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Spy Guilty 
Of Giving 
U.K. Data 
To Russia 


By Peter Osnos 
Washington Port Service 
LONDON — Geoffrey Prime, a 
longtime Russian language spccrnl- 
■ ist for British intelligence, pleaded 
guilty Wednesday to passing 
secrets to the Soviet Union that 
- did “exceptionally grave damage" 
v to Britain and its allies during the 
, past 15 years. 

Sentencing Mr. Prime to a total 
. of 38 years, in: prison — 35 years 
V for espionage and 3 years for sexu- 
al offenses — Britain's lord chief 
justice. Lord Lane, called hhn a 
“ruthless, rationally motivated 
spy." In his work for Britain’s 
main electronic intelligence agen- 
cy, Mr. Prime gained access to 
matters of "the very highest secre- 
. cy," the prosecution said, and pro- 
vided the Soviet Union with vast 
quantities of information. 

The details of what Mr. Prime 
gave the Soviet Union were not 
disclosed in open court, but the de- 
scrip tion of ins activities appeared 
to confirm estimates try U.S. offi- 
\\ dais that the Prime case is one of 
the most serious Soviet penetra- 
dons of Western intelligence since 
World War II. For nine years, end- 
ing in 1977, Mr. Prime worked on 
. Soviet communications intercept- 
ed by Britain and the United 
Slates. 

Mr. Prime, 44, listened grimly as 
Britain's attorney general. Sir Mi- 
1 chael Havers, presented the evi- 
: deuce against him. He wept when 
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Scattered Protests, Strikes 
Mark Solidarity Anniversary 


Geoffrey Prime, left, pleaded guilty Wednesday to charges of espionage in Britain. At right, Mr. 
p rime's wife, Rhooa, and an unidentified man arrive for the trial at the Old Bailey in London. 


his wife, Rhona, who first told po- 
lice of his espionage, testified that 
he is now “totally repentant and 
remorseful" 

A confession riven by Mr. 
Prime to police, along with what 
the state called “the indispensable 
tools of a modem spy” round in 
his home, form the basis of the 
prosecution. 

According to Mr. Prime's state- 
ment. he was twice given security 
clearance by British in telligence, 
although he traveled to EastBerlin 
for Soviet spy training and met re- 
peatedly with Soviet agents in Vi- 


enna while rising through the 
ranks of the government’s Joint 
Technical Language Service. 

Mr. Prime’s espionage was un- 
covered only after he confessed to 
his wife in April when police ques- 
tioned him in connection with sex- 
ual attacks on three young girls. 
He also pleaded gnilty to those of- 
fenses Wednesday. 

The failure to detect Mr. Prime’s 
spying over so long a period has 
aroused anger among British poli- 
ticians about security in intelli- 
gence agencies. Prime Minister 
Margaret Thatcher will make a full 


statement on the case to Parlia- 
ment on Thursday. 

Wednesday’s session at Lon- 
don’s Old Bailey lasted less than 
two hours, 25 minutes of which 
was closed as Sir Michael gave 
Lord Lane an account of the secret 
material that Mr. Prime told police 
he had turned over to the Soviet 
Union. 

In the public part of the session, 
Mr. Prime pleaded guilty to 10 
counts in two indictments covering 
the sexual offenses and espionage. 

Mr. Prime’s statement said be 

(Continued on Page 2, CoL4) 
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International Herald Tribune 

WASHINGTON — European 
and Japanese diplomats are to 
meet later this week with U.S. offi- 
cials in an attempt to work out de- 
tails of an announcement of a re- 
ported agreement in substance on 
East- West trade. 

The accord could lead to remov- 
al of U.S. sanctions against six 
British, French. Italian and West 
German companies involved nn 
construction of the Soviet natural 
gas pipeline to Western Europe. 

A - European - djp&mafc; «uT a 
meeting scheduled for Wednesday 
was postponed at the request of 
ihe United States and may be held 
Thursday or Friday. The outcome 
of Tuesday night’s National Secur- 
ity Council session, at which the 
issue was to be discussed, re- 
mained undear Wednesday. 

Before the council's meeting. 
Larry M. Speakes, the White 
House spokesman, said be expect- 
ed an announcement on an agree- 
ment soon. He said President 
Ronald Reagan was reviewing the 
sanctions that his administration 
imposed on companies involved in 
the pipeline project. 


The measures were imposed m 
retaliation for Soviet support for 
Poland’s military regime and have 
drawn critidsm at home and 
abroad. The allies have angrily as- 
serted that the sanctions have in- 
terfered with their sovereignty and 
damaged their economies. 

Alan Romberg, a. State Depart- 
ment spokesman, said Wednesday 
that Mr. Reagan was “studying a 
comprehensive proposal on East- 
West trade relations." He cau- 
tioned, however; that “Until you 
have an agreement, you don't have 
an agreement, and that's where we 

The reported accord between 
the U.S. and its allies, according to 
diplomats in Washington and in 
Europe, has been sent to European 
capitals for approval * 

The agreement on the substance 
qf an accord was the second harb- 
inger in less than a week that the 
pipeline dispute was nearing an 
end. Prime Minister Giovanni Spa- 
dedini of Italy said last week, after 
meeting with Mr. Reagan, that “a 
solution is very near.” 

The New York Times reported 


Wednesday that the projected 
agreement is a dedicate two-part ar- 
rangement. First, the united 
States and its allies would agree to 
a document setting forth a long- 
term basic approach to East- West 
economic relations in fields such 
as trade, credits, energy and tech- 
nology transfer. 

After that approach is formally 
agreed on, the Reagan administra- 
tion is to lift sanctions on the 
ground that the new approach has 
strengthened the alliance aad-elim.-- 
iriated the need for the sanctions, 
The Times said. The measures 
were imposed in December and ex- 
panded in June. 

UJS. officials said that the 
French, reported to be most con- 
cerned about’ not appearing to be 
making concessions m return for 
removal of the U.S. sanctions, 
have asked that publicity about the 
accord be held to a minimum, ac- 
cording to The Times. 

Diplomats confirmed that the 
agreement, hammered out in inten- 
sive negotiations at the. State De- 
partment over the last two weeks, 
covers a broad outline for develop- 


ing a Western alliance policy on 
strategic aspects of East-West 
trade, especially on credits for the 
Soviet Union, sales of high tech- 
nology items to Moscow and ener- 
gy imports from the Soviet Union. 

It also is understood that next 
June’s economic summit meeting 
in Williamsburg. Virginia, will be 
the target for completing the poli- 
cy studies. Until then there is to be 
a moratorium on energy purchases 
from Moscow and possibly on 
sales of certain big** redmotogy 
items, particularly in the energy 
Odd. 

The administration has said 
from the time it imposed sanctions 
that it would lift them if agreement 
could be reached on more effective 
measures against the Soviet Union 
in the trade field. 

One White House official re- 
flecting the extreme caution with 
which U.S. officials have ap- 
proached the negotiations, said 
Tuesday "all the pieces are not yet 
in place." He said he still could not 
say when an announcement would 
be made — “today, tomorrow, 
next week, next month." ^ • 


By Michael Dobbs 

Washington Pas Savicr 

WARSAW — Supporters of the 
banned Solidarity trade union 
staged street demonstrations 
against martial law in at least three 
Polish cities Wednesday, but there 
was only a very patchy response to 
a call for an eight-hour nationwide 
strike. 

Demonstrations in Warsaw and 
in the southwestern city of Wro- 
claw , held to mark the second an- 
niversary of Solidarity’s legal regis- 
tration, were quickly broken up by 
riot police using tear gas. water 
cannons and flares. The demon- 
strations were considerably smaller 
in size than the last major round of 
coordinated street protests on 
Aug. 31. There were also demon- 
strations in the sieelmaking town 
of Nowa Hula. 

At a press conference in War- 
saw, the government spokesman, 
Jerzy Urban, said the day had aid- 
ed in “complete defeat for the Soli- 
darity underground and its foreign 
supporters." He acknowledged 
that there had been scattered at- 
tempts to organize strikes, but he 
insisted that they had little support 
from workers. 

While it is difficult for foreign 
journalists to gauge the extent of 
Wednesday’s protests, in view of 
the lack of full information from 
around the country, there seems 
little doubt that they fell well short 
of the hopes of Solidarity’s under- 
mound leadership. The strikes had 
been intended as the first stage in 
an escalating series of protests, cul- 
minating in an all-out general 
strike next spring. 

Interviews outside factories sug- 
gested that, while a large majority 
of workers still sympathize with 
Solidarity's aims and condemn its 
legal dissolution last month, work- 
ers are generally unwilling to risk 
the severe penalties under martial 
law for participating in strikes. 

At the giant Lenin Shipyard in 
Gdansk, workers confessed that 
they were simply scared to strike 
after being placed under military 
discipline following a two-day pro- 
test in October. 

“Some of the younger workers 
wanted to strike — but the older 
ones refused to join them. We’re 
being closely, watched all the time 
by the military and Ihe secret po- 
lice. It’s not the.right moment," re- 
marked a worker at a telecommun- 
ications factory in Warsaw. 

Another explanation for the 
sporadic response to the strike 
rails was the exhaustion felt by 
many Poles after 11 months of 
mama] law. Numerous strikes and 
demonstrations have so far failed 
to make any significant impact on 
the government beyond providing 
pretexts for further repression. 

The Roman Catholic Church 
disassociated itself from Wednes- 
day’s protests, preferring to work 
instead toward a successful visit by 
Pope John Paul II to his homeland 
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Tear gas billowed in a main street of Warsaw on Wednesday after a street demonstration. 


next year. The police were also 
particularly active in the past few 
days, warning known Solidarity 
supporters against taking part in 
strikes and arresting underground 
activists. 

Spokesmen for the military re- 
gime have accused Western gov- 
ernments, and particularly the 
Reagan administration, of foment- 
ing the unrest. On Wednesday 
night it was announced on televi- 
sion that a U.S. citizen, identified 
as Roman Laba. a postgraduate 
sociology student, had been arrest- 
ed as a spy and accused of main- 
taining contacts with underground 
Solidarity activists. 

Peaceful protests were held 
Wednesday, in the courtyards of 
several universities and polytech- 
nic institutes. At Warsaw Universi- 
ty, several thousand students and 
some staff members spent 25 min- 
utes chanting slogans like “Soli- 
darity" and "Down with the jun- 
ta" before dispersing quietly. 

Similar demonstrations were re- 
ported at. universities in Wroclaw 
and Krakow. 


In Warsaw, about 3,000 people 
gathered by the supreme court 
building where Solidarity was for- 
mally registered two years ago 
Wednesday as the first free trade 
union in the Soviet bloc. Shouting 
“End martial law" and “Free Lech 
Walesa.” Solidarity’s interned 
leader, they started marching in 
the direction of the central Victory 
Square but were stopped by a 
heavily reinforced cordon of riot 
police. . 

The demonstrators were 
dispersed with tear gas but later re- 
formed into smaller groups. There 
were minor clashes in the old sec- 
tion of the capital and near the 
university and Communist Party 
headquarters. Nearly 300 people 
were reported to have been arrest- 
ed. 

Demonstrations were also held 
in Wroclaw and Nowa Huta. 
Gdansk, Solidarity’s birthplace, 
was said bv witnesses to be "satu- 
rated" with riot police, and no sig- 
nificant disturbances were report- 
ed. . • 

A Western reporter in Nowa 


Huta said that some 1.500 workers 
managed to form a procession out- 
side the steelworks despite heavy 
police patrols. But a traditional 
route for protest marches into the 
center of the town was blocked by 
thousands of riot police, and the 
demonstrators were forced into 
side streets. 

[The Associated Press reported 
that in Wroclaw, police dispersed 
8,000 marchers and 7,000 specta- 
tors with tear gas, water cannons 
and flares. A core of 2,000 demon- 
strators continued to fight police 
and destroy property into the 
night, the agency said.) 

■ Reagan Criticizes Regime 

President Ronald Reagan chas- 
tized the Polish government 
Wednesday for “declaring war on 
its own people" by outlawing Soli- 
darity. The Associated Press re- 
ported from Washington. 

Mr. Reagan issued a written 
statement saying the Polish people 
“fight for a cause all humanity 
shares with them" by struggling 
for freedom. 


China Replaces 3 Key Generals; 
Broad Changes in Army Expected 


U.S. Asks Its El Salvador Envoy lor Restraint 



. . By Bernard Wcmraub 

New York Tunes Service 

' WASHINGTON — The U.S. 
ambassador to H Salvador has 
; been told to refrain- from making 
public criticisms of human rights 
“abuses” by Salvadoran security 
forces, according to administration 
officials. 

'* The officials said Tuesday that 
' President Ronald Reagan and 
ranking While House aides had 
concluded that "the decibel level 
- "• had risen higher our policy 
. has allowed in the past" after a re- 
cent speech in San Salvador by the . 
ambassador, Deane R. Hinton, 
in the speech to Salvadoran 
- J businessmen, Mr. Hinton strongly 
criticized the Salvadoran legal sys- 
tem as well as acts of violence by 
rightist extremists. Mr. Hinton. 59, 
a career diplomat who has served 
in San Salvador for 17 months, 
threatened an end . to US. military 
aid unless human rights abuses by 
security forces were stopped. 

An adminis tration official said 

the speech “took us a little by 


surprise.” He said there was no an- 
ger with Mr. Hinton, but concern 
that the Reagan administration 
wanted to avoid “going public.” 
especially while pressing for 
human rights and an end to terror- 
ism in ElSalvador. 

The White House said Wednes- 
day that Mr. Hinton retained the 
‘Tull faith and confidence" of 
President Reagan despite the con- 
troversy. Larry M. Speakes. deputy 
■ White House press secretary, said 
Mr. Hinton had not been repri- 
manded for the speech. 

The speech had been cleared by 
the State Department but not the 
White House. “Most ambassadori- 
al remarks are not," Mr. Speakes 
said. 

Mr. Hinton's' blunt remarks at a 
Chamber of Commerce luncheon 
in San Salvador startled many of 
the businessmen, who are key sup- 
porters of rightist parties in El Sal- 
vador. In the past, Mr. Hinton has 
not only strongly supported Salva- 
doran government policies, but has 
also criticized opponents of those 


policies. Since his speech, be has 
been the target of angry criticisms 
in the rightist press. 

Officials in Washington and San 
Salvador have made it dear that 
the Hinton speech did not mark a 
shift in U.S. policy, bnt reflected 
growing frustration by the U.S. 
Embassy at the inability of the Sal- 
vadoran legal system to bring 
rightist terrorists to tiiaL 

What especially- angered U.S. of- 
ficials. including Mr. Hinton, was 
the decision -in October by two Sal- 
vadoran judges to, in effect, exon- 
erate a politically well-connected 
army officer implicated in the 
minders of two American land 
redistribution workers and the 
bead of El Salvador’s land pro- 
gram. 

Michael P. Hammer and Mark 
D. Peariman, who worked for the 
American Federation of Labor- 
Congress of Industrial Organiza- 
tion's American Institute for Free 
Labor Development, were shot 
and killed, with Jose Rodolfo Vi- 
era, director of the Salvadoran In- 


stitute for Agrarian Reform, in a 
restaurant in the Sheraton Hotel in 
San Salvador on Jan. 3, 1981. 

Mr.' Hinton suggested that the 
continuance of ILS. military aid 
was at stake unless El Salvador 
"makes progress in bringing the 
murderers of our citizens to jus- 
tice 1 ? and controls abuses by secur- 
ity forces. An administration offi- 
cial said that the comment threat- 
ening an end to military aid "sim- 
ply had not been cleared by the 
White House." 

In San Salvador, a U.S. Embas- 
sy spokesman, Don Hamilton, said 
rumors that Mr. Hinton was plan- 
ning to resign were “a bunch of 
baloney." 

In recent days, Mr. Hinton, 
along with White House spokes- 
men, has said that the speech was 
cleared by the State Department, 
but administration officials indi- 
cated that the speech had not been 
read at the White House before it 
was given Oct 29. 

Some administration aides indi- 
cated that the objections to the 



Deane R. Hinton 

speech had less to do with its con- 
tent — criticizing human rights 
abuses and rightist death squads 
— than with its candid language. 
Mr. Hinton said the rightist 
"mafia” in El Salvador was as 
much a threat to the nation's sta- 
bility as leftist guerrillas. 


By Christopher S. Wren 

New York Tima Service 

BEUING — Major changes in 
China's aimed forces appear to be 
under way with the replacement of 
the commanders of .three strategic 
military regions. 

The changes are expected to sig- 
nal a wider reorganization of the 
leadership of the People's liber- 
ation Army, which has 4.23 milli on 
men and women under arms. 

The reshuffle is clearly part of 
the drive by Deng Xiaoping, the 
Chinese leader, to weed out over- 
age and leftist officials from posts 
of influence following the mandate 
for his reform policies from the 
12th Communist Party Congress in 
September. 

The changes reported so far in- 
volve the Nanjing, Guangzhou and 
Chengdu military regions. There 
are rumors that as many as 6 to 8 
of China's 1 1 military regions 
could end up with new command- 
ers. 

Tyro previous changes were al- 
ready reported in the Chinese high 
command following the congress. 
Genera] Wei Guoqing. the 76-year- 
old chid' political commissar,' was 
replaced by Yu Qiuli, 68. a Deng 
loyalist who had been working in 
civilian economic planning. 

The navy commander, Ye Fei, 
73, was subsequently retired in fa- 
vor of General Liu Huaqing, who 
had been the army's deputy chief 
of staff. Both appointments appear 
pan of Mr. Deng's attempt to pro- 
mote younger, more moderate offi- 
cers to sensitive positions. 


There has also been speculation 
in Beijing diplomatic quarters that 
the minister of defense, Geng Biao, 
might step down at the annual ses- 
sion of the National People's Con- 
gress, or nominal parliament, later 
this month. Mr. Geng lost his seat 
on the party's ruling political bu- 
reau when the party congress end- 
ed in Septemer. 

There has been no sign of resist- 
ance to the armed forces staff 
changes. Some officers are be- 
lieved to be upset about Mr. 
Deng's economic reforms, which 
contradict traditional Maoist dog- 
ma, and about the lowo- priority 
that the armed forces have 
received during China's retrench- 
ment of its economy. There is vir- 
tually no way for outsiders to fath- 
om bow deep any potential resist- 
ance to Mr. Deng runs in the mili- 
tary. 

Mr. Deng seemed to have put 
down a challenge to his authority 
in late September when the armed 
forces newspaper. Liberation 
Army Daily, published an apology 
for an article appearing on ihe eve 
of the party congress that implicit- 
ly criticized his policies. The re- 
traction was also carried in the 
Shanghai newspaper Liberation 
Daily. 

The most significant recent com- 
mand shift was made in the 
Guangzhou military region, which 
covers southeastern China. Gener- 
al Wu Kehua, the regional com- 
mander, was relieved of his duties 
and replaced by General You Ta- 
izhong, who bad commanded the 
Chengdu region. 


There have been reports that 
some deputy commanders and po- 
litical officers in the Guangzhou 
region have also been retired or 
given nominal advisory posts. 

In the Chengdu military region, 
which encompasses the most popu- 
lous province of Sichuan as well as 
Xizang, or .Tibet, General Wang 
Chengnan. a deputy commander, 
replaced General You when he 
went to Guangzhou. 

In the Nanjing military region, 
which includes the major city of 
Shanghai. General Nie Fengzhi 
was replaced by General Xiang 
Shouzhi, his deputy commander. 

The three new commanders 
were all elected to the party's new 
Central Committee in September, 
which would logically make them 
Deng supporters. 

About 30 senior officers, most! 
of them elderly, have already been 
retired to the Central Advisoty 
Commission, which Mr. Deng es- 
tablished to provide dignified re- 
tirement as a government adviser. 
Mr. Deng and his subordinates 
such as Wang Zhen. who su- 
pervised 'the changeover in the 
Guangzhou military region, have 
made an effort to praise the old 
veterans for their revolutionary 
contribution even while phasing 
them out. 

Mr. Deng continues to control 
the armed forces through his post 
as chairman of the party’s Military 
Commission. But it will not be 
clear how successful his overhaul 
of the military will be until after he 
has finished 




Israel Wants Lebanon Ties Before Withdrawal 
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By Bernard Gwertzman 

.Vw York. Times Service 

WASHINGTON — Adsninistra- 
lion officials say that Israel has 
refused to begin talks with Leba- 
non on Israeli troop withdrawal 
unless Lebanon agrees to discuss 
political normalization with Israel. 

The Lebanese government, un- 
der pressure from Arab states to 
avoid any political arrangements 
with Israel, has declined and has 
appealed to Washington to per- 
suade the Israelis to drop their de- 
mand. The result has' been a delay 
m beginning the negotiations that 
a senior State Department official 
said two weeks ago would begin 
soon. 

Nicholas A. Veliotes, the assist- 
ant secretary of state for Near. 
Eastern and* South Asian affairs, 
*aid Tuesday that the United 
States was "disturbed" by the loss 
of momentum 'in the negotiations 
on troop withdrawal from Leba- 
non. ' • 


Without mentioning Israel by 
name. Mr. Veliotes said that tire 
United States was concerned 
about parties putting forth precon- 
ditions “which keep pushing hack 
the negotiations even further." 

“We're disturbed that the mo- 
mentum is slowed in getting all the 
forces out of Lebanon,” he said. 
“We’re hopeful that it will occur, 
but yet, nothing’s happened ” 

According to administration of- 
ficials, the Lebanese government 
has agreed to hold direct talks with 
the Israelis, with the participation 
of the special U.S. envoy, Morris 
Draper, on questions dealing with 
the troop withdrawal Hie United 
States wants the Israelis and Leba- 
nese to agree on security arrange- 
ments in southern Lebanon so that 
Israel can agree to pull its estimat- 
ed 40,000 troops out of the coun- 
try, A formula will also have to be 
worked out with Syria and the 
Palestine Liberation Organization 


so that their forces leave at about 
the time, officials said. 

An Israeli diplomat confirmed 
the a dminis tration’s statement on 
the talks. He said that it was a 
matter of principle for Israel that 
the negotiations with Lebanon not 
be limited to military matters but 
also be focused on Israeli-Leba- 
nese relations. 

Administration officials, in sep- 
arate interviews, said that the Is- 
raelis, who originally wanted a for- 
mal peace treaty, have , dropped 
that demand for the moment, out 
want steps toward normalization, 
including open borders between 
the two countries, trade and tour- 
ism, as well as unofficial missions 
in Beirut and Jerusalem. 

Hie Israeli diplomat said that 
his go v ernment wanted a situation 
' analog ous to what existed in Iran 
before ihe fall of the shah, in 
which (he two- countries had exten- 
sive Healing s bnt no formal rela- 
tion s. 


So far, the conditions have been 
set privately and there has been no 
open discussion of them by the Is- 
raeli government. This has led 
some State Department officials to 
believe that there is an opportunity 
for brad to withdraw them and 
negotiate without preconditions. 

‘The Israelis clearly want to be 
compensated for withdrawing 
from Lebanon," an administration 
official said, “and they want it to 
be tangible.” 

Prime Minister Menachem Begin 
of Israel is due in New York 
Thursday for a trip around the 
United States that will culminate 
in Washington Nov. 19 in a meet- 
ing with President Ronald Reagan. 

One official said that he was 
concerned that the trip might 
heighten tensions between tire 
United States and Israel if Mr. Be- 
gin tried to use his public appear- 
ances to crindze the Reagan ad- 
ministration's Middle East poli- 
cies. 


Program Change 
On TV in Russia 
Prompts Rumors 

Reuters 

MOSCOW — Soviet television 
changed its programming Wednes- 
day night without explanation, 
causing rumors in Moscow — later 
officially denied — that a member 
of the Politburo had died. 

On one channel a variety con- 
cert in honor of Soviet militia day 
was replaced by a film about Len- 
in and reminiscences of World 
War H. On the Moscow city televi- 
sion channel an ice hotkey match 
was replaced by piano music. 

Sucn changes are usually only 
made when a leading political fig- 
ure dies, but official spokesmen 
said they had no information that 
any member of the Politburo was 

dead. 

A woman at the Communist 
Party Central Committee said: 
"We have no such information. 
Where did you hear such a thing?" 


Afghan Describes Tunnel Disaster 


The Associated Press 

ISLAMABAD, Pakistan — Six 
truckloads of Soviet corpses and 
three busloads of Afghan bodies 
were hauled from the north Af- 
ghanistan tunnel where a fuel 
truck exploded and burned, an Af- 
ghan fanner who witnessed the 
disaster was quoted as saying 
Wednesday. 

He also was quoted as saying 
that angry Afghans who survived 
the explosion shot at confused So- 
viet soldiers who had blocked the 
tunnel and prevented victims from 
escaping in the belief that the ex- 
plosion was a rebel attack. 

The farmer was interviewed in 
ihe Pakistani border town of 
Peshawar by an organization 
called the Afghan Information 
Center, which claims to ensure ac- 
curate reporting on events in Af- 
ghanistan. The interview was later 
made available to Western report- 
ers here in Pakistan's capital. 

The farmer, who was not identi- 


fied for fear of reprisals against 
family members in Afghanistan, 
did not specify the number of bod- 
ies on the trucks. But his account 
corroborated many details of the 
disaster disclosed Tuesday by 
Western diplomats. 

They said as many as 700 Soviet 
soldiers and 400 Afghan civilians 
died about 60 miles (96 kilometers) 
north of Kabul the Afghan capi- 
tal when a fuel truck collided with 
a Soviet convoy and exploded in 
the 1 .7-mile Sailing Pass tunnel 

Afghan Army soldiers present 
told him later that about 500 Sovi- 
et soldiers were either burned to 
death or died of asphyxiation in- 
side the tunnel the account said 

The fanner also said he saw Af- 
ghan and Soviet rescue workers re- 
cover the bodies of 160 Afghan ci- 
vilians killed in three buses 
trapped inside the tunnel the ac- 
count reported 

Most vic tims were said to have 
burned to death or asphyxiated 


from fumes and smoke in the tun- 
nel which was reportedly jammed 
with at least 30 buses and trucks 
including the Soviet convoy vehi- 
cles. 

According to the farmer's ac- 
count, the disaster occurred at 1 1 
A.M. OcL 30, and the six truck- 
loads of Soviet dead were later 
hauled from the tunnel and driven 
north, possibly to Haratan, a small 
port on the Oxus River dividing 
Afghanistan from the Soviet Un- 
ion. 

The tunnel the world's highest 
at an elevation of 1 1,000 feel, cuts 
through the Hindu Kush moun- 
tains and is the main supply link 
between Kabul and the Soviet Un- 
ion. 

There has been no comment on 
the disaster from Afghan or Soviet 
authorities. Hie Kremlin has sent 
at least 100,000 troops into Af- 
ghanistan since 1979 to help the 
Moscow-backed government crush 
a Moslem rebellion. 
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By Martin Tolchin 

.Vpif York Times Service 

WASHINGTON — The House 
Democratic leadership has agreed 
to press in the postelection session 
of Congress for legislation that 
would authorize a public works 
program to provide jobs for the 
uir unemployed. 

The decision . not to wait until 
the next Congress, when the Dem- 
ocrats will have an enhaiwd ma- 
- jority in the House, reflected the 
leadership’s belief that a jobs pro- 
gram for the unemployed was. en- 
dorsed by the outcome of last 
week’s elections, and has gained 
sufficient momentum to assure 
adoption by Congress. 

At the same time, the Demo- 
crats’ decision to press ahead im- 
mediately on job legislation 


can be expected between the 
House and the White House when 
the 98th Congress convenes in Jan- 
uary. 

As a counter to the jobs initia- 
tive expected from Democrats in 
the House,’ Senate Republicans 
have begun drafting their own 
public works bill designed to pro- 
vide jobs through accelerated work 
on highways, bridges and other 
public facilities. 

At the White House, Larry M. 
Speakes, the deputy spokesman, 
said the administration remained 
opposed to “make- work, dead-end 
programs.” He said, however, that 
President Ronald Reagan did not 
rule out a public wonts program 
that was “within the budget cons- 
traints.’’ 

The Republicans are thinking in 
terms of $4 billion for highways 
and bridges, and $2 billion to S3 
billion for sewers. There is no im- 
mediate cost estimate fen the Dem- 
ocratic program, which would be 
in addition to a Sl-bffliou public 
works bill approved by the House 
and pendingin the Senate. 

Speaker Thomas P. O'Neill Jr„ 
Democrat of Massachusetts, said, 
“We’re gong to send the Senate 
something to show them what our 
wiU is." 

“If they don't do anything, the 
onus is on them," added” Mr. 
O’Neil], who held a closed meeting 
Tuesday with other members of 
the Democratic leadership to de- 
cide on the job legislation strategy. 

During the meeting, the House 
Democrats agreed to try to send to 
the Senate legislation to provide 
funds for the rebuilding of high- 
ways, bridges, sewer systems and 
other facilities that are m disrepair. 

The proposal would also reintro- 
duce a S3- billion program to stim- 
ulate new borne building by pro- 
viding low-interest mortgages. 
Congress approved such legisla- 
tion before the election, but Mr. 
Reagan vetoed iL The Democrats 


also are considering a job retrain- 
ing plan to enable unemployed 
workers to prepare for new jobs, 
especially those in high technolo- 
gy- , 

"This lame-duck session wiU be r 
a down payment on our election 
mandate,'’ said an aide to the 
House Democratic leadership. 
"We’re supposed to do some thing , 
and do it fairly quickly." 

-The Democrats would finance 
their program by redu cing pro- 
posed military spending and by 
drawing from savings and tax reve- 
nues they c laim would result from 
the reduction of unemployment. 
The Republicans have proposed to 
finance highway rebuilding by an 
increase in the gasoline tax. 

Unlike the Republi can b31 in 
the Senate, which would provide 
funds for those public facilities in 
greatest disrepair, the Democratic 
bill would earmark funds on the 
basis of unemployment in an area. 

Representative Henry S. Reuss, 
of Wisconsin, tbe Democratic 
chairman of the Joint Economic 
Comxbinee, who attended the lead- 
ership meeting, said he foresaw no 
great conflict between the two ap- 
proaches toward disbursing fundi. 

"The bridges are falling down in 
the areas of worst unemployment," 
Mr. Reuss said. “The important 
thing is to get started rax the high- 
ways. bridges, sewage systems and 
public structures that are ready to 
80." 

Representative. Jim Wright of 
Texas, the leader of the Democrat- 
ic majority in the House, who also 
attended the meeting, stressed the 
need for immediate action. The 
new Copgress could take several 
months to become organized, he 
said. 

Representative Robert H. Mi- 
chel of Illinois, the House Republi- 
can leader, also has told While 
House aides that he supports legis- 
lation to create jobs. Mr. Michd 
conveyed his views Monday in a 
telephone conversation with Ken- 
neth M. Duberstein, the chief con- 

ffichd’s aides. The^aides^ added, 
however, that Mr. Michel has not 
yet decided whether to press for 
the jobs bill in the special session, . 
which begins on Nov. 29. 

Mr. O’Neill said that in addition 
to the public works bill, the session 
would consider some major legisla- 
tion put aside when Congress ad- 
journed to enable members to 
campaign for re-election. 

Mr. O’Neill said he expected the 
House to adopt ah individual ap- 
propriations bills except those 
dealing with foreign aid and the 
Departments of Labor and Health 
and Human Services. This includ- 
ed action on a controversial mili- 
tary spending bill, which Senate 
Republican leaders hope to avoid. 


By Larry Green 

Los Angeles Times Servlet 

CHICAGO — Insults and bitter barbs are 
the a mmu nition of The Great Midwestern 
Joke War now raging between Iowa and 
Minnesota. 

For example, they like to ask in Minneso- 
ta;”Why do all football fields in Iowa have 
artificial turf?" It’s so the cheerleaders won’t 
graze after the game. 

And in Iowa they are fond of asking why 
Minnesotans do not drink more Kool-Aj d. 
Because they cannot figure out how to get 
two quarts of water into one of those little 
paper envelopes. 

Fra* more than two months now rf™ joc- 
keys and newspapers in the two states have 
been firing volleys in the joke war. One radio 
station in St Paul, Minnesota, even sets 
aside' three minutes a day for low'a jokes. 
The timing may have something to do with 
the end of the harvest or the approaching 
winter or the Big Ten football rivalry be- 
tween the two states. 

But it is not a new pastime. For years it 
has been popular in Montana to poke fun at 
North Dakota, noting, for example, that 
North Dakota’s stale tree is the telephone 
pole. There are so many jokes, in fact, that 


Mike Dalton, a Great Falls, Montana, radio 
personality, has compiled books of them. 

Like those being told in Iowa and Minne- 
sota, North Dakota slams are “ethnic jokes 
that someone has turned into state jokes," 
Mr. Dalton said. 

“Every regional area of the country seems 
to have jokes about neighbors." said Carol 
Stuart, whose husband, the publisher Lyle 
Stuart, has released one of Dalton's Collec- 
tions. 

“The English make Irish jokes and tbe 
Irish make English jokes.” Mrs. Stuart said. 
“The Australians nuke jokes about New 
Zealand. We wait to a book fair in Frank- 
furt and a Turkish publisher said they make 
jokes about an area called Lass. He’s think- 
ing about using the North Dakota jokes, 
only adapting them to Lass.” 

Back in the Middle West, the momentum 
appears to favor Minnesota — at (he expense 
of Iowa. 

Here is a sampling of other salvos from 
the joke war as published in recent weeks by 
The Des Moines Register and The Minneap- 
olis Star and Tribune: . 

• Did you know the University of Iowa 
dosed down after someone stole the book? 

• What is the difference between Minne- 
sota and yogurt? Yogurt has a living culture. 


• What do you call two dirty teddy bears 
and a tractor that will not start? The Iowa 
State Fair. 

• Minnesota is the land of 10,000 lakes, 
8,000 swamps and one fish. 

* What is the difference between an Iowa 
girl and a trash bag? The trash bag is taken 
out at least once a week. 

* What is printed on the bottom of beer 
bottles in Minnesota? Open other end. 

Then there is this little yarn about Iowa, 
often seen as the quintessential American 
farm state: 

Three Middle Westerners, a Kansan, a 
Missourian and an Iowan, all appearing on a 
quiz program, were asked to complete this 
sentence: “Old MacDonald had a . . . 

"Old MacDonald had a carburetor," an- 
swered the Kansan. 

“Sorry, but that's wrong, r said the game 

show host. 

"Old MacDonald had a free brake align- 
ment down at the service station," said the 
Missourian. 

“Wrong.” 

"Old MacDonald had a farm," said the 
Iowan. 

‘That's correct," said the quizmaster. 
“Now for $100,000, spell ‘farm.’ " 

“Easy." said the Iowan. “E-I-E-I-O." 


5-Cent Increase Urged in U.S. Gasoline Tax 


By Edward Cowan 

New Times Service 

WASHINGTON — Representa- 
tive Dan Rostenkowski, the chief 
tax writer in the House, has de- 
clared that Congress must raise the 
federal gasoline tax next year by S 
cents a gallon to pay for “the mas- 
sive reparation of the nation's 1 
bridges and roads.” The tax now is 
4 cents a gallon. 

Mr. Rostenkowski, an Illinois 
Democrat, has also challenged 
President Ronald Reagan to cut 
his military budget, which the 
president has vowed not to do. 

“The real choice facing tbe 
Reagan White House is between 
big defense cuts and big tax in- 
creases," Mr. Rostenkowski assert- 
ed Tuesday in a speech in Houston 
to the American Petroleum Insti- 
tute. 

An administration official said 
Mr. Reagan was bring noncom- 
mittal on the gasoline tax for the 
present but might make such a 
proposal to Congress in his Janu- 
ary budget message and call it a 
“user fee” rather than a tax. 

The president said before the 
elections that it would take a “pal- 
ace coup”' to cause him to support 
any tax ’increase next year. But the 
pressure on him to do so is intensi- 
fying, administration officials said, 
because of new estimates that the - 

S t deficit for fiscal year 1983, 
began Oct. I, may climb as 
high as $ 1 60 hilh'on to $180 billion. 
Moreover, the officials have told 
Mr. Reagan that the deficit could 
become entrenched at this level or 
climb higher in later years. 


Without using those figures, the 
chairman of the Council of Eco- 
nomic Advisers. Martin S. Fdd- 
stein, appealed for cuts in nonmili- 
taiy spending and declared: “To 
be very blunt, we now see that un- 
less there is dramatic action the 
United States will experience an 
unprecedented series of deficits 
during the years The mag- 
nitude of the projected deficits is 
far greater than anything we have 
now.” 

“The harm that such deficits 
could do is therefore also beyond 
our previous experience,” Mr. 
Feldstein said in a speech to the 
Commercial Chib of Boston. 

Representative James R. Jones, 
an Oklahoma Democrat and chair- 
man of tbe House Budget Commit- 
tee, also said that this year’s deficit 


would be .$160 billion to $180 bil- 
lion if an economic recovery starts 
in the fourth quarter of 1982 and 
could approach $200 billion if the 
recovery starts later. Mr. Jones 
said these projections were made 
by his staff. 

Representative Jones also urged 
the white House to consult closely 
with the leaders of Congress in the 
coming weeks to achieve “a more 
bipartisan approach” in (he budget 
for the 1984 fiscal year, which the 
president is to send to Congress in 
January. 

Mr. Rostenkowski ’s declaration 
on increasing the gasoline tax was 
given wide arculation by his staff 
in Washington, an indication that 
the Ways and Means chairman in- 
tended to send a message to Con- 


gress, the White House and the 
public. 

The House has rejected any in- 
crease in the gasoline tax two or 
three times in the past decade. 

In challenging President Reagan 
to choose between a slower in- 
crease for the military budget and 
tax increases, Mr. Rostenkowski 
said: “Congress will never allow 
him to pay for defense out of So- 
cial Security savings. That kind of 
revenue can only come from big 
tax increases — tax increases that 
will largely fall on business." 

Mr. Rostenkowski went an, 
however, to say “energy taxes be- 
come a prime option" although it 
is widely held that energy taxes are 
largely paid by consumers — busi- 
ness and household — and not by 
business alone. 


U.S. Asks $1.1 Billion in Lawsuit on Oil Price Violations 


Washington Pots Service 

WASHINGTON — Tbe Energy 
Department has filed a $1.1 -billion 
rivu lawsuit against Robert B. Sut- 
ton, an Oklahoma oil company ex- 
ecutive, alleging that he “knowing- 
ly and wfflfully” circumvented 
price controls on crude oil to reap 
more than $700 millio n in unlaw- 
ful profits from May 1976 through 
January 1981. 

The lawsuit, filed Tuesday in 
U.S. District Court in Tulsa, Okla- 
homa, is the department's largest 
ever against an individual, officials 
said. 

The government is seeking to re- 
cover the amount investigators 


contend Mr. Sutton improperly 
added to the cost of crude oil as u 
flowed through the vast pipeline 
network in the southwestern Unit- 

50th Geneva Arms Session 

The Associated Press 

GENEVA — U.S. and Soviet 
negotiators met Wednesday for the 
50th time in their talks to reduce 
intermediate-range nuclear weap- 
ons in Europe: The negotiations 
opened nearly a year ago and have 
produced scant progress. A U S 
statement said the two rides 
conferred for two hours and 45 
minutes. 


ed States. The lawsuit also asks 
$400 milli on in interest payments 
on alleged overcharges passed on 
to consumers. 

Rodney Devilli ers, Mr. Sutton's 
attorney, called the suit “absurd" 
and said, “He didn’t violate any 
pricing regulations." 

Mr. Sutton, owner of BPM Ltd., 
was convicted of conspiracy and 
obstruction of justice last summer 
in U.S. District Court for transac- 
tions involving about 200 million 
barrels of crude oQ. Judge James 
O. Ellison dismissed IS other 
counts again him, however, saying 
(he Justice Department had not 
presented sufficient evidence. 


ADOPTION SERVICES 

We are a licensed adoption agency now accepting 
applications for adoption of children bom in the U.S. A. 
For information, please write or call: 

FRIENDS OF CHILDREN, INC. 

4325 Memorial Drive 
Decatur, Georgia 30032, U.S.A. 

Telephone: (404) 294-9000. 


-jiiiiiiiiiiiimiiftiiiMsiiiiiiiiiimiimiiiitiiiiiiiiiitmiiiiiiiitiiiiiiiiiiiiiiiiiimiiiuiiiiiiife 

c — 

| Substantial Middle East company | 
I SEEKS j 

| COOPERATION ) 

E £ 

| _ § 

| with highly qualified companies \ 

| in the following fields: § 


1. Design and execution of interior decora- | 

tions and furniture; p 

2. Designs and execution of neon signs and | 

large bill boards; | 

3. Production of commercial advertising | 

short films for television and cimema, | 
media and general advertising. | 

We like to cooperate with highly specialized and f 
experienced companies on the basis of common | 
execution of contracts in Kuwait and Gulf area. | 


| Interested parties please contact f 

| Fan Aldecor Waleilan Company | 

1 P.O. Box 2892 SAFAT, KUWAIT. I 

I Telex: 46722 FANCDOR. I 

| Telephone: 516832/547801. | 
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Gome Id where the flavor is 


Marlboro Country 


Fastest, most comfortable night 
direct to Seoul from Zurich 
with Korean Air Lines’ exclusive 

B-747SP. 
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Cats flying time 4 hours. 

Korean’s exclusive B-747 SPfrom 
Zurich every Sunday and 'Wednesday 
atl2J20.1tflys higher and faster than a 
standard B-747. Now 4 hours faster 
than before, stopping only at Bahrain 
and Jeddah en route to SeoaL 

Only 281 seats, so there’s lots of 
room for everyone to enjoy. 

A “Super* First Class. 

Only 12 seats on the upper deck. 
That’s really First Glass. Gourmet 
meals with a choice of European or 
Asian cuisine. Superb french wines 
and all your favourite beverages. 

fine china, linen and crystal to 
match the quality of the food and 


To serve you, two charming hos- 
tesses in traditional chima chogori 
and your cabin steward. Soft leather 
seats that redine to 60°, so you can 
stretch out comfortably after dining 
magnificently. 

Prestige Pass- 

A new standard of business class 
comfort. Only 20 seats. 

Up front on maindeck* with lots 
of legroom (124 M) and seats that 
redine to 50°. If 

you want to chat, , .flB S' ■ 
there’s ah wv- fligh r , 

bar. If you want to : • JKjEare 

work, we’ll provide 

you with 'office 

equipment And 
all ldnds of ame- 
nines youM expect 
to find only in first 
Class. We wine and 
dine you in exe- 
cutive style, and 
you have first 
Class check-in 
privileges. 


JjtL KOREAN AIR LINES 

Vy We treat you as an honoured guest 


Surprisingly, all- this is available 
at a cost* little more than regular Eco- 
nomy fare. * 

It’s really more than business 
class. 

* Subject to Governmental appzoviL 

Same day connections. 

From Seoul, you can fly with us 
the same day to Tokyo ami Osaka, 
Hong Kong and Taipei without fuss or 
bother. 

In fad, we offer 62 flights a week 
to all major Japanese cities and 21 to 
Hong Kong, Taipei, Manila, Bangkok 
and Colombo. 

You'll love -this plane! Fly it on 
your pext trip to the Far EasL 
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The Democrats’ Duty 


'Tip O’Neill's solution [for Social Security] 
during the campaign was to eliminate Republi- 
cans . . . . Well, eliminating Republicans is not 
a solution." 

-^-Robert Dole. 

Senate Finance Committee chair man 

Senator Dole is right on the mark. The 
Democrats, led by House Speaker O’Neill, 
exploited public fears that the ogre in the 
White House wanted to cut Social Security, 
benefits. Polls suggest the issue played a large 
pan In the -Republican losses in ihe House. 
But there is a big difference between effective 
poli tics and effective government. 

■ Reforms badly ne«led to put Social Securi- 
ty back on financial track will only be possi- 
ble if the Democrats bear equal responsibility 
for higher taxes or lower benefits. The new 
Democratic House has no higher duty. 

The Social Security retirement fund runs 
out of money this month. Last year. Congress 
authorized borrowing from the disability and 
health insurance trust funds to pay pensions 
through June. Congress could extend this 
power, but no amount of fiddling will keep 
the pension checks flowing past January 
1984. According to new estimates, about 
SI 55 billion in extra revenue or reduced ben- 
efits will be needed over the next eight years, 
provided (he economy recovers from reces- 
sion soon. If the recession lingers on, the defi- 
cit could double. 

Can the 98th Congress get past the name- 
calling that paralyzed the 97th? The best 
hope is that both parties win unite behind the 
recommendations of a bipartisan Social Se- 
curity commission chaired by Alan Green- 
span, the economist One piece of the Green- 
span package, due in December, is likely to 
be to speed up scheduled payroll tax increas- 


es. If President Reagan swallows that, and 
the White House now suggests dial he might. 
House Democrats ought to meet him halfway 
with modest reductions in payments to af- 
fluent beneficiaries. 

Actually, we hope the Greenspan commis- 
sion and Congress look beyond the relatively 
minor reforms needed to carry Social Securi- 
ty through the 1980s. Once past tire current 
crisis, rapid growth of the labor force should 
keep the system in the black through the rest 
of the century. 

But if no major changes are made, the sys- 
tem will collapse around the year 2020, when 
retirement claims from the baby boom gener- 
ation begin to hit it. With a potential revenue 
gap in excess of S 100 billion a year, how to 
finance Social Security could create a war be- 
tween generations. 

Is there a way to avoid this mess? One so- 
lution would be to raise payroll taxes two or 
three percentage points now, to allow baby 
boom workers to pay for their own retire- 
ment A better alternative is to raise the re- 
tirement age gradually to 68, reflecting the 
increased vigor and longer life expectancy of 
the current work force. 

That alone probably would not suffice. But 
in combination with less dramatic benefit 
changes — say, taxing a portion of benefits 
paid to affluent retirees — it could put Soda! 
Security on firm financial footing. 

None of this will be possible, of course, if 
the Democrats drag die issue on into the 
1984 presidential campaign. But for the 
moment, the campaign is over and so is the 
time for demagoguery. There is hard nonpar- 
tisan work to be done if the pensions of the 
elderly are to be protected. 

— THE NEW YORK TIMES. 


The Pipeline Maze 


The diplomats of the Western alliance are 
grinding doggedly along in search of a way 
out of the pipeline maze. The meetings con- 
tinue at the State Department, accompanied 
by murmurs of progress. It has been more 
than two months since the United States be- 
gan imposing sanctions on the European 
companies that were shipping equipment 
built under U.S. license for the Siberian gas 
pipeline. It is bard to think of any decision in 
the last 10 years that has proved as deeply 
divisive. 

Is there any light at Lhe end of the pipe- 
line? Maybe. 

There are some useful lessons for Ameri- 
cans in this collision. One is that it is' unwise 
to try to do as Mr. Reagan has done, to reach 
through international corporate relationships 
into other countries' business. Those other 
countries see it as a direct attack on their 
sovereignty, and tempers rise fasL This tactic 
leaves a deeply damaging residue of suspi- 
cion. It strengthens all the nationalists and 
protectionists throughout Europe and Asia 
by enabling them to argue with plausibility 
that it is dangerous to let the Americans in. 
Thor government wQl use them, the argu- 
ment goes, to enforce its foreign policy. 

Another lesson is that an embargo can only 
be built on a political consensus. You will 


sometimes hear it said that trade embargoes 
never work. That is not really true. The West- 
ern embargo of strategic goods to the Soviet 
bloc has worked 'fairly well in the past, and 
there is probably a pretty firm base of agree- 
ment to strengthen it. Bui the United States 
cannot take a unilateral stand and then start 
whacking its friends for failing to cooperate. 

The solution now coming into sight is a 
new set of rules for trading with the Russians. 
It expands, and enforces more rigorously, the 
list of forbidden exports — those that have 
specifically military and strategic uses. But it 
does not try to use other kinds of trade as 
political levers for vaguely defined purposes. 

Perhaps it tries to set some sort of limits on 
Western governments’ subsidies of trade with 
the EasL But it does not try to push that 
point very bard, recognizing that it quickly 
gets into the basic differences between Mr. 
Reagan's idea of good economic policy and, 
say, a French Socialist's. And with that, as 
quickly- as ingenuity permits, it declares an 
end to the great pipeline crisis and the Ameri- 
can sanctions on the Europeans. 

Speed is important. The political benefits 
of these sanctions are all going to the Soviet 
government the people whom they were sup- 
posed to punish. ' 

— THE WASHINGTON POST. 


Other Opinion 


Weinberger’s Asia Trip 

What is now required is a broader dialogue 
between the United States and its allies in the 
area to define the nature of the threat which 
faces them and how best to deal with it 

Japan, which appears to have been taken 
aback by the strength of opposition to its ex- 
panding military role, will no doubt inde- 
pendently wish to allay the fears of its neigh- 
bors. It should certainly not be discouraged 
from shouldering a greater pan of the mili- 
tary burden which, after all. is largely there to 
defend its own economic interests. 

But battleships are not the only answer to 
the Russian presence. The United States and 
the West should also look for ways of rein- 
forcing the economies of the region which, 
for the first time, are beginning to fed the 
strain of recession. 

— The Financial Times (London). 

Amnesty in Argentina? 

Nearly 1.000 unidentified bodies have been 
found in six cemeteries throughout Argentina 
in the last few weeks. Despite d enials by the 
country's military rulers, there is growing evi- 
dence that they are the remains of at least 
some of the people who disappeared during 
the military's brutal repression of opposition 
after the last Argentine coup in 1976. 

It has been reported that some military of- 
ficers, in bargaining with civilian political 
leaders over conditions for resuming civilian 
rule, are demanding that some form of am- 
nesty be granted to officials who oversaw the ' 
“dirty war against subversion,” as a general 
called it. There is real danger that unless this 
demand is met the generals might renege on 
their pledge to give up control. 

Some civilian politicians in Argentina may 


be so eager to return to power that they 
would be willing to grant the military its am- 
nesty. That would be both a moral and a po- 
litical mistake. To forgive the military could 
be an unintended signal to the generals that 
brutal measures would be forgiven if they 
ever derided to take power again. That is too 
great a risk for Argentina to lake. 

— The Los Angeles Tunes. 

Evren’s Campaign 

The results of the personal campaign led by 
General livren on the theme “Either me or 
chaos” surpassed even the expectations of 
those who backed the Turkish referendum. 
Some 91.5 percent of the voters approved the 
new constitution. A less one-sided vote of ap- 
proval would have been more convincing and 
perhaps would have allowed us to forget the 
particular conditions under which the vote 
was taken: Pitiless censure of newspapers 
during the two weeks before the balloting, 
and the banning of all propaganda other than 
that of General Evren. 

It has not been forgotten what poor shape 
Turkey was in at the time of the coup d’etat 
[led by General Evren]: 20 deaths a day. all 
victims of terrorism of the extreme left or 
righL But the bill presented by the Turkish 
military for its sendees still seems high. 

— Le Matin (Paris). 

Tk U.S. Elections 

The referendum [on Reagan's polities] is 
over and the result can hardly please the 
president. A new era is beginning. The days 
of spectacular victories in the Congress are 
over. Reagan will have to leant to govern by 
compromise. 

— De ftorgen (Brussels). 
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1907: A Boost for Newspapers 

WASHINGTON — It is probable that Con- 
gress will ignore the recommendation that 
President Theodore Roosevelt has promised 
to make in behalf of cheap newspapers — 
that the tariff be taken off print paper and. 
paper pulp. Leaders accuse the president of 
breaking faith with them in thus promising to 
advocate free raw material for the printing 
trade. An agreement was reached eight 
months ago by the speaker of the House of 
Representatives and leading senators that 
there would be no tinkering with the tariff by 
this Congress. There is irony in the comments 
now made about the agility with which the 
president has sought to please one-cenl news- 
papers. 


1932: A Blow to the Drys' 

WASHINGTON — With 85 pocent of the 
newly elected House members dripping wet, 
the nation's Prohibition supporters have been 
administered the most cr ushing defeat in his- 
tory at the polls this week. The overwhelming 
majority mustered by the “wets” in the lower 
House assures a speedy attack on the Prohi- 
bition structure, while anti-dry leaders are 
confident that wet strength in the Senate 
(with 6 1 senators wet and 30 dry) wfli be suf- 
ficiently strong to carry any move for repeal 
The remarkable popular protest against the 
Prohibition laws as reflected in the House 
and Senate elections was bailed by wet lead- 
ers as sealing the doom of the dry reg ime, 
which has been supreme for 13 years. 
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9 Millions of missiles. They can’t hit ’em aJL ’ 

Washington Should Ease 
Its Pressure on Managua 

By Anne Manuel 


Shaveling to a Nuclear 



W ashington — in the course 
of an extraordinary series of 
lectures here recently. Dr. Evan Kos- 
low advanced in mind-numbing 
terms the proposition that if the 
American public could somehow be 
conditioned to make the right kind of 
civil defense effort, the United States 
could survive a knock-down, drag-out 
nudear war. 

Mr. Koslow is a bright young engi- 
neer who specializes in these matters. 
You could take comfort that he is 
dealing in wdl-hedged hypotheses. 

Or you could until the arrival of an 
advance com of a new book by Los 
Angeles Tunes reporter Robert 
Scheer. His proposition is that Mr. 
Koslow’s flight of fancy is the very 
foundation of the Reagan administra- 
tion's nudear strategy. His fust para- 
graph asserts the existence of a “se- 
cret plan for the United States to pre- 
vail in a protracted nudear war." 
Ronald Reagan approved the plan 
earlier this year, Mr> Scheer says, and 
backed it up by sending Congress a 
civil defense program that would cost 
S43 billion over seven years. 

Underlying this effort to “harden” 
the populace, martial natural re- 
sources and plan the co mman d and 
control of “nudear war fighting,'' are 
assumptions shared at the highest lev- 
els of the administration: that the 
Russians think a nudear war is winn- 
able and that they are preparing for 
it; that the proper purpose of U.S. 
foreign policy is not just to contain 
the Soviet system; and that the Unit- 
ed States can only press this objective 
by being willing to ride a nuclear con- 
frontation. 

That is Mr. Scbeer's view, but- 
tressed by what he said were hun- 
dreds of hours of interviews with Mr. 
Reagan; Vice President George Bush: 
Eugene V. Rostow, the nation's chief 
arms control negotiator; Assistant 


By Philip Geveliu 

Defense Secretary Richard N. Pcrie; 
Assistant Secretary of State Richard 
R. Burt; and other well-placed parti- 
cipants in making the administra- 
tion’s foreign policy. 

It is impossible, of course. to verify 
all of Mr. Schcer's impressive docu- 
mentation. But he adds new sub- 
stance to the strong suspicion that 
Mr. Reagan has attracted to his stra- 
tegic councils a collection of certifi- 
able Dr. Strsmgeloves — right-wing 
ideologues who share a conviction, 
centra! to all the rest of their designs, 
that a nuclear war con be “won.” 

The title of Mr. Schcer’s book, 
“With Enough Shovels: Re3gan, 
Bush and Nudear War.” is taken 
from a passage in an interview with 
Thomas K. Jones, the deputy under- 
secretary of defense for research and 
engineering, strategic and (heater nu- 
clear forces. Mr. Jones's message for 
America is: “Dig a hole, cover it with 
a couple of doors and then throw 
three feci erf dirt on top. . . - It's the 
dirt that docs it. ... If there are 
enou gh shovels to go around, every- 
body’s going to make it." 

Except that, if Mr. Koslow is right, 
that hole that Mr. Jones would have 
us dig is a death trap — unless it is 
well-ventilated. 

A much bigger problem would be 
to persuade people to take the .neces- 
sary precautions — like shoveling a 
couple of feet of dirt on the living 
room floor to increase protection for 
those Caking refuge in the basement 
bdow. “A lot or people would be 
loathe to do that.” said Mr. Koslow. 
“Talking people into believing that a 
war is coming is going to be a big 
trouble." 

Mr. Koslow* freely admits that the 
United States, with its farm price- 


suppon program, *w*y ahead of the 
Russian* in the amount of foodstuffs 
stored away and available a the aft. 
ermatb of a nuclear war. But dutribu. 
tion would be a mqor hurdle: most 
vehicles might he operational, but 
fud to move them might not be avail- 
able. Base m ents mate the handW 
shelters. In the wanner pans of the 
country, however, houses do net have 
basements. Texas would be in in*. 
Ne. 

If you arc five miles 
lcr>) away from a detonation, "blast 
is no longer yoor. problem." but feu. 
out is. Even those sheltered survives 
who escape the effects of fallout will 
find themselves confronting the ef. 
fets of whatever dteregebas been 
done to the Earth's prime ttue& Thc 
resulting breakthrough of ultraviolet 
light could harm food crops far move 
than fttlhnn tiseff, . 

"T.K. Junes is not completely out 
of his mind” Mr. Kustow aria. Bui 
“you- may come out and find that 
your culture has been destroyed, you 
are unable to get a job, and Ift bot 
possible to come together as a social 
and economic group anymore," 

Listening to Mr. Koslow, you are 
convinced that civil defense is at best 
a dubious proposition. No program 
either exists or is likely to be under- 
taken on a big scale. Reading. Mr. 
Schcer’s book, you are persuaded that 
Ronald Reagan and hu nuclear stra- 
tegists have npt even begun to take 
this into their calculations.- 

One conclusion seems inescapable. 
If administration officials ever start- 
ed talking publicly the way they 
would have to talk ut order to condi- 
tion public opinion, for “winning,” a 
nuclear war. they would tiintthe rela- 
tively unfocused feu behind thedove 
for a nuclear freeze into a national 
nuclear psychosis. 

TJw Woskwjfton fW. \" " r 


N EW YORK — As armed con- 
flicts on the Nicaraguan- Hon- 
duran border threaten to lead to Full- 
scale war, it is clear that U.S. policy 
toward Nicaragua, far from promot- 
ing pluralism, is in fact having the op- 
posite effect. 

Washington’s policy of confronta- 
tion with the Sandinist government 
has served only to heighten the Nicar- 
aguans’ sense that they are besieged, 
prompting Managua to tighten re- 
strictions on its domestic opposition. 
And reported U.S. efforts to destabil- 
ize the Nicaraguan government by 
covert operations launched from 
Honduras and covert financial aid to 
what Washington calls “democratic 
forces” within the opposition — some 
are more democratic than others — 
discredits virtually all members of the 
opposition among the Sandinists and 
many other Nicaraguans. 

Nowhere is this paradox more ap- 
parent than on Nicaragua’s isolated 
and politically volatile Atlantic coasL 
The English-speaking descendants of 
African slaves and the fiercely inde- 
pendent Miskilo Indians there harbor 
a traditional mistrust of central gov- 
ernment. It is hardly surprising, (hen, 
that the coastal province of Zelaya 
has thus proved fertile ground for op- 
position to the Sandinist regime. 

Discontent is fed by the campaign 
or Somocista guerrillas — many of 
them former members of former Pres- 
ident Anastasio Somoza Debay le’s 
national guard — who frequently 
launch incursions from nearby Hon- 
duras. Many Nicaraguans believe 
that Washington supports these guer- 
rillas. and that it is quietly fomenting 
a civil war in -the hope of upsetting 
the Sandinist government 
US. policy has had the effect of 
“keeping a sore running," said Joe 
Kelly, a minister in the Protestant 
Moravian Church, which is support- 
ed by about 80 percent of the Miskito 
population. Ministers like Mr. Kelly 
are fighting hard to prevent further 
polarization of the already strained 
relations between the Indians and the 
Sandinist govemmenL 
The Reagan administration's poli- 
cy makes this difficult task even hard- 
er. It is charged in Managua that 
some Misldtos aid the Somodstas 
and even travel across the border into 
Honduras to participate in raids said 
to be funded by the United States. As 
a result, the Miskilos are widely mis- 
trusted in Managua. 

“We are against the wall,” said 
Norman Best, a Moravian pastor 
banished from the Atlantic coast by 
the Sandinists for allegedly aiding 
counterrevolutionaries. “We are 
fighting for reconciliation. U.S. poli- 


cy is simply destroying our efforts. ” 

The gulf between the coast people 
and the Sandinist government goes 
back to their lack of involvement in 
the revolution that overthrew Somo- 
za's dictatorial regime in 1979. While 
battles raged in nearly every street cm 
the Pacific side at the country, the 
Atlantic coast was hardly touched by 
the fighting. “We were watching the 
war like a movie.” recalled one man 
from Bluefidds, the only town in 
Zelaya with television. 

The Sandinists' attempts to in- 
tegrate the region into the rest of the 
country — improving transportation, 
health care and education, and incul- 
cating Sandinist values — have met 
with mixed reactions on the coasL 

Last winter, attacks by anti-San- 
dinisi forces in Honduras led the gov- 
ernment to move thousands of Indi- 
ans away from a border that was in- 
creasingly becoming a war zone. 
While some Indians welcomed the 
move as necessary for their security, 
others saw it as evidence of a Sandin- 
ist plot to wipe them ouL 

Today, as the Moravian Church 
struggles to promote better relations 
between the Indians and the govern- 
ment, the Reagan administration, by 
creating a climate of confrontation, is 
encouraging the Sandinists to crack 
down on the Miskitos. 

Caught in a geopolitical crossfire 
between Washington and Managua, 
the Indians have little opportunity to 
defend their rights. 

If the Reagan administration is 
sincerely concerned about the surviv- 
al of pluralism in Nicaragua, it 
should take concrete steps to assure 
the Sandinists that the United States 
does not seek their overthrow, either 


Russia’s Low-Key Mideast Strategy 


W ashington — There is a 

widely held view in Washing- 
ton that the outcome of the Israeli in- 
vasion of Lebanon was a humiliating 
defeat for the Soviet Union and a 
welcome triumph for the United 
States. Some signs point in this direc- 
tion. but the cheerleading may be 
premature. 

Obviously, the Kremlin was not 
overjoyed watching Israel an ally of 
die United States, trounce Syria and 
the Palestine Liberation Organiza- 
tion. And Moscow could not have 
been happy that Soviet weapons pci- 
formed so poorly in Syrian hands. 
Still the Politburo appears to believe 
that, in the long run, the war in Leba- 
non may work to the Soviet rather 
than to die American advantage. 

It was this belief, more than any- 
thing. that shaped the Soviet response 
to the Israeli invasion. True, the Rus- 
sians' options were limited. Short of 
sending troops into Lebanon — an 
inconceivable adventure from the 
cautious standpoint of the Brezhnev 
leadership — there was little the Rus- 
sians could do to prevent an Israeli 
military victory. And even the rela- 
tively limited action of landing Soviet 
forces in Syria would be risky, given 
Israeli air superiority. 

Soviet insiders say that the contin- 
uing intervention in Afghanistan and 
preoccupation with Poland made the 
Kremlin less inclined to throw its 
weight around. Add to this the grow- 
ing ineptness of a leadership increas- 
ingly involved in pre-succession 
maneuvering, and it seems clear that 


By Dimitri K. Simes 

claim credit for preventing ominous 
developments that stood little likeli- 
hood of taking place. 

Why then was the Kremlin so un- 
characteristically shy? Chances are 
that the reason for its restraint was 
not a lack of alternatives but a calcu- 
lated assessment that it was not in 
Moscow’s interest to play a highly- 
viable role. Soviet inaction was a 
thinly disguised message to the Arabs 
that as long as they fail to put their 

Soviet inaction was a 
thinly disguised message 
to the Arabs that as long 
as they fail to put their 
house in order, , Moscow 
mil not bail them ouL 


to an Arab- Israeli settlement now 
seem to lead through Washington, 
but it still argues that the- Reagan 
peace initiative will not save the 
Americans from falling. on their facts. 
The Russians openly suggest that the 
Israeli government of Prime Minister 
Menachem Begin will ignore US. 
pleas and refuse to make even the 
limited concessions that would satisfy 
pro-Western Arab leaders. 

The Politburo clearly hopes that 
the United States will be no better 
equipped to deliver a negotiated set- 
tlement than the Soviet . Union was to 

R rovide a military solution. ■ And 
loscow undoubtedly calculates that 
it would be a major beneficiary of the 
resulting anti-American mood. 

Soviet tactics are designed accord- 
ingly. The Kremlin has chosen to 
keep a low profile and to display 
moderation. Despite its harsh public 
rhetoric. Moscow preached caution 
during the Arabs' recent, aborted at- 
tempt to challenge Israeli credentials 
at me United Nations General As- 
sembly. and it has given its support to 
the moderate Arab peace plan drawn 
up at the summit meeting in Fez. 
Morocco, in September. 

Soviet commentators remind their 
listeners that Moscow has always ad- 
vocated a peaceful settlement guaran- 
teeing not only Arab rights but also 
Israeli security. And although the 
Kremlin is proceeding with rearming 
Syria, it is also making clear its will- 
ingness to build ties to Arab states 


does not seek their overthrow, either Lhe Politburo's ability to act quickly 
directly or through manipulation of and decisively may be impaired. 

their domestic opposition. As a first 

step, the United States should public- 
ly condemn the provocative actions 


of the and- Sandinist bands in Hon- 
duras, and should prohibit the opera- 
tion on US. soil of guerrilla training 
camps whose purpose is the over- 
throw of the Nicaraguan government. 
Finally, Washington should begin to 
negotiate with Managua about estab- 
lishing regional peace. 

The U^. government can choose 
among a wide range of diplomatic 
means to pressure the Sandinists. To 
support the groups that seek to 
plunge -their country into rivi] war is 
the most reckless choice, for it raises 
the spectre of a regional war with no 
end in sighL 

The author, who spent four weeks in 
Central America in July, unites for the 
weekly newsletter. Business Latin 
America. 


Nevertheless, it would be a serious 
mistake to assume that senility or 
weakness made the Brezhnev team in- 
capable of a more assertive response 
in Lebanon. Superpowers have a vari- 
ety of means at their disposal for re- 
minding others that they, cannot be 
ignored. The Russians could have 
sent their fleet close to Beirut. They 
could have issued warnings that Mos- 
cow’s treaty obligations would permit 
no violations of Syrian airspace or 
territory. Thty could have put their 
paratroop units on more than routine 
alert. And it would not have cost 
much to proceed with a sizable airlift 
to Syria. 

These actions would probably have 
made little difference on the ground 
in Lebanon. But the Soviet Union 
would now be in a position to argue 
that its warnings and activities had 
stopped Israel from even more ag- 
gressive action. It is fairly simple to 


house in order, the Soviet Union will 
not bail them out Moscow has plain- 
ly lost patience with Arab inability ei- 
ther to fight the Israelis or negotiate 
with them. 

There appears to be a strong senti- 
ment in Moscow that the Ante have 
on the whole proved to be inflexible 
politically, ineffective militarily and 

profoundly ungrateful and unreliable w uuuu u» ««u smua 

as allies. PLO documents captured by that not necessarily belong lo the 
the Israeli Army indicate that the So-, rejectionist front 

- . . _ Moscow continues to criticize 

Egypt's loyalty to Camp David, but 
Soviet spokesmen now tend to em- 
phasize what they feel are the con- 
structive aspects of the foreign and 
domestic policies of President Hosni 
Mubarak of Egypt Finally, the Rus- 
sians strongly support the idea that 
Arab unity is a precondition for both 
confronting Israel and for talking to 
it. The war between Iran and Iraq is 
being portrayed as senseless and dan- 


tjiet foreign minister. Andrei A. Gro- 
myko, has delicately but pointedly 
advised Yasser Arafat, the PLO lead- 
er, to recognize Israel's right to exist. 
Of course; Moscow was not being al- 
truistic: PLO acceptance of Israel 
with pre-1967 borders would allow 
the convening of negotiations in Ge- 
neva ’on the Arab-Israeli conflict, 
which would again involve the Soviet 
Union in Middle East politics. 

Senior Soviet officials argue public- 
ly that the Arabs have beat so com- 
mitted to fighting each other that 
they have no energy left to fight Isra- 
el. Moscow has frequently stated, 
both publicly and privately, that it 
has been made a convenient scape- 
goat for Arab faults. That is why the 
Politburo told an Arab League dele- 
gation last summer that the Soviet 
Union would not fight an Arab war 
in Lebanon While uie Arabs them- 
selves failed to display determination 
and unity. 

The Kremlin is upset that all roads 


Another Look at Begin and Realities in Israel 

i’s persistent refusal to rec- 
iers legitimacy and its right 
The PLO Covenant pro- 


H AIFA, Israel — Professor Shlo- 
mo Avineri’s interpretations of 
the political scene in Israel following 
the Beirut massacres are overly 
simplistic, and therefore misleading. 

The argument that attributes to a 
victim of persecution some character- 
istics of his persecutor is groundless 
when applied to practical politics, 
-and dangerous because of its general- 
ization. Mr. Avineri, in suggesting a 
dichotomy of Israel’s population, 
depicts what amounts to a "nice” 
camp, the Labor supporters, com- 
posed of “more secularized and liber- 
al European Jews,” and an “ugly” 
camp, mat of the Likud coalition, 
whose voters consist largely of immi- 
grants from Mideast countries. Taken 
to its logical conclusion, this argu- 
ment would assert that Labor mem- 
bers, remnants of the Holocaust, 
should be the more vindictive and 
heartless, in contrast to Jews from 
Mideast countries who bad not lived 
through that traumatic experience. 

Mr. Avineri rightly assumes that 
Menachem Begin's Zionist mentor 
was Vladimir Jabotinsky, but he 
characterizes the Zionist thinke r as a 
military bogey. Nothing is further 
from the truth. Mr.. Jabotinsky was a 
typical 19th-century liberal, a pacifist 
whose views bordered on philosophi- 
cal anarchism. As- s young man be 
wrote a play castigating all wars.' The 
sanctity of human life was at the root 
or his liberal Weltanschauung. 

. Yet, he realized, as did Garibaldi 
before him, that a national liberation 
movement cannot count only on the 
goodwill of people. In a world armed 
to its teeth, military strength is the 


By Joseph Nedava 

The author, a political science professor at the Univerity of Haifa, wrote 
this article for the Internationa Herald Tribune in response to “ The 
Beirut Massacres and the Two Political Cultures of IsraeT (OcL 14). 


universal language. Jabotinsky there- 
fore suppressed ms inbred anti-mfli- 
taristic sentiments. Indeed, his origi- 
nal contribution to Zionism is its mtl - 
itaiy aspect which in the long run 
was responsible for the establishment 
of the state of Israel in 1948. 

The record should also be set 
straight in respect to Mr. Begin. Mr. 
Avineri is quite mistaken in his at- 
tempt*? differentiate between the 
underground movements Haganah 
and Irgun Zvai LeumL Daring aD the 
years that Mr. Begin headed the Ir- 
gun. he sought scrupulously to pre- 
serve human lives at all costs. 

Early Irgun manifestos emphasized ‘ 
that the organization aimed at dam- 
aging British installations only. The 
Iigun persistently gave British offi- 
cials notice to clear government 
buildings before an impending at- 
tack 

In the case of the King David Ho- 
tel bombing, which exacted a great 
toD of life, the Bri tish chief secretary 
refrained from advising the evacu- 
ation of his headquarters, saying, “I 
am here to give you orders, not to 
receive them. 

The democratic Western world 
fafls to grasp the real roots of the 
Arab-Israeli conflict The West tends 
to interpret the Mideast conflict as a 
protracted war between two na rings 
equating it. say, with the 70-odd years 
of r reach- German' enmity. France 


and Germany, Westerners conclude, 
have finally reconciled and now co- 
operate within the European Com- 
munity. This, they naively believe, 
can serve as a pattern for ending the 
festering hatred and antagonism in 
the MidcasL 

* But the Arab world is not demo- 
cratic and Islam resents national-sov- 
ereign minorities in its midsL 
Arab irreconcilability is evidenced 
daily by the Palestine Liberation Or- 


ganization’s 
ognize Israel 

to exist. The ruj (covenant pro- 
claims the aim of dismantling the 
“Zionist entity.” 

The Western democracies should 
think of the PLO’s aims in terms of 
those of Soviet Co mmunism East- 
West coexistence could become a re- 
ality were the Russians ready to give 
up their long-standing dream of 
world revolution and dosninatiooL 
But Lenin's heritage dies hard with 
the Soviet rulers. 

Israel’s stand, far from being in- 
transigent is a manifestation of a 
struggle for its very survival, and it . 
should be judged in this light. - 


gerous — something that only creates 
opportunities for Israel and the Unit- 
ed States. 

The United States is accused of 
trying to use the Camp David agree- 
ment to divide the Arabs, of encour- 
aging Israel to invade Lebanon and 
of breaking its promise to the PLO to 
protect West Beirut against incidents 
like the massacre in the CbatQa and 
Sabra refugee camps. The- Reagan 
plan is described in Moscow as unac- 
ceptable anddeodtful. 

it is not entirely clear bow many 
Arab leaders take these Soviet accu- 
sation 5 seriously. Most Arab govern- 
ments seem wifUng to give President 
Reagan the benefit of the doubt. 
They will apparently give him some 
time to try to work out a settlement 
— but more so because they lack 
other options than because they share 

his views. 



encouraging explosions - in one or 
more moderate Arab states. And, as 
the Egyptian journalist Mohammed 
-H. HeScal wrote: “tt and wbeifthese 
■ explosions occur. the Soviet Unkm is 
bound to be involved. No Bax Ameri- 
cana is going, to .be able to prevent 
that.” • 


The writer is director of the Soviet 
and 

vanced l ntemailanalS todies. 


Iraqi History Lesson 


IJETTERS TO THE EDITOR 


Shiites) of the Prophet’s grandson, al- 
Husayn, who were Arab, and the 
Regarding “ Iran Debate Reported on Umayyad-controDed forces erf Kufah 
Gulf War Strategy ” (IHT, Oct. 25): and Basra on the other, who were 
v~. ‘i-* “some intelligence ’ Arab as well. At stake was the caK- 


You state that 
sources suggest that the Iranians may 
want to mount an attack to celebrate 
the anniversary this month of the sev- 
enth-century battle of Ashura. in 
which Shiite Moslems won a victory 
on what is now Iraqi sraL" 

Do you imply tnat the place was 
not Iraqi soil u the seventh century? 
And that Persian forces fought and 
defeated Arabs? 

To set the record straight: The 
dominant ethnic group in Iraq in the 
seventh century was Arab. Iraq was a 
province of the Umayyad empire and 
was already known by its modem 
name. The battle of Ashura (as you 
call it) was between the partisans (i.e. 


phal office, not a territorial issue. 

The battle is usually referred to as 
the bailie of Karbala, after the village 
near which it was fought. Ashura is 
actually the date (OcL 10, 680) and 
by association denotes the Shiite 
tradition of redemptive suffering 
which focuses on this battle just as 
the Christian passion focuses on the 
crucifixion. 

Your readers might be interested to 
know that far from winning the bat- 
tle. the Shiites of the seventh century 
suffered a rout that all but wiped out 
thdr political leadership. 

RAMZI BIKHAZL 
Beirut. 


Debate onTrirkey 

Regarding “Rights'ln Turkey" ( tel- 
lers, Nov. 7 )iOm ig appalM by 
audacity or the reader from hmaoa 
who accuses tire Turkish government 
of repression and ruthless disregard 
of human rights.. • . 

The martial law is only temporal 
and was declared in the face of the 
gravest necessity and- with utmost 
care to ensure that anarchy does not 
ravage the country again. . 

It is only terrorists who can-feel the 
bite of tire measures « t * u 5 
Iv not the -man in tire sties 
those murderers certainty did not dis- 
play any great compadtem for uw>* 
victims. • 

f.fatmatilkioglu- 

- Istanbul. 
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Washington Remembers Vietnam 

A Salute to the Survivors, a Memorial to the Dead 


By Lynn RosclUni 

New York Tann Service 

WASHINGTON — Two cou- 
ples stood in from of the new 
Vietnam War memorial. 

“And where was your son?” 
one man asked. 

"He was killed just south of 
Saigon” the other replied. 

“Mine was killed three weeks 
before he was to get out," said 
the first man. 

“Sad," said one of the women, 
shaking her head. 

“Sad.' 1 stud the other. 

Then Ward and Maxine Hol- 
zheimer snapped a picture -of 
Jack and Tawanah Farley in 
front of the stark black granite 
monument that listed the names 
or their dead sons. 

They have been trickling past 
the memorial for days now: the 
first of hundreds of thousands of 
Vietnam veterans and parents 
who have come here to observe a 
five-day salute to the men who 
fought in the divisive war. 

From Wednesday, when the 
fence around the memorial on 
the Mall was removed, until 
Sunday's morning service at the 
National Cathedral, the Nation- 
al Salute to Vietnam Veterans 
will be aimed at giving a hero’s 
welcome to men who never got 
one. 


There wiD be a parade, floats, 
a flyover of air force and navy 
planes and open houses to re- 
unite military units. There will 
be a 56-hour candlelight vigil, a 
reading of the names of the 
57,939 Americans killed or miss- 
ing in Vietnam and workshops 
on topics such o$ the herbicide 
Agent Orange, used as a defoli- 
ant in Vietnam, and the war’s 
psychological aftereffects. 

And there will be veterans, an 
estimated 250,000 of them, com- 
ing in wheelchairs and on 
crutches, by bus and plane and 
on foot, from Seattle and Boston 
and Sioux Falls, South Dakota. 

"This is the Vie tnam veterans* 

day in the sun,” said Jan 
Scruggs, an infantryman in the 
war and the founder of the Viet- 
nam Veterans Memorial Fund. 

Unlike veterans of other wars, 
the men who fought in Vietnam 
often returned to a reproachful 
silence. “They came home quiet- 
ly,” said Al Keller Jr_ national 
commander of the American Le- 
gion, “sometimes hurt and bro- 
ken, while the nation looked 
away in sham e" 

Now, nearly a decade after 
U.S. troops stopped fighting in 
Southeast Asia, and long after it 
has become apparent that no 
one else was going to give them a 


homecoming, the veterans are 
doing it for themselves. Led by 
Mr. Scruggs, veterans’ groups 
raised J7 million to build the 
memorial on the Mail They also 
planned the week's activities. 

The salute, Mr. Scruggs said, 
is also a chance to heal the rifts 
left by America’s longest and 
most unpopular war. “This is 
just one way in which the coun- 
try at large can begin to recover 
from the whole episode of Viet- 
nam," he said. 

Like the Vietnam War itself, 
the granite memorial that lists 
the names of casualties has had 
its share of controversy. 

The memorial, on a two-acre 
(8,000-square-rneter) site be- 
tween the Washington Monu- 
ment and Lincoln Memorial, 
created a dispute as soon as its 
design was made public. Some 
veterans and congressmen called 
it a “tombstone” that failed to 
express proper patriotism and 
spirit. 

Mr. Scruggs and others agreed 
to place a flagpole at the apex 
and to erect a statue represent- 
ing the fighting men. which 
quieted the critics. 

But there is still bitterness 
among veterans. 

“The memorial's nice," said 
William Large, a recipient of the 



Ibifcd fan* btomaional 

Veterans read the names of war dead engraved on the 
granite waOs of the Vietnam War memorial in Washington. 


Bronze Star from Massachusetts, 
“but it ain’t going to take care of 
the Vietnam veterans." 

“We need jobs,” said another 
veteran. 

- A third man, who had no legs, 
said: “We had our doubts about 
coming here. I didn’t know if 


there would be demonstrations 
like there were when we left" 
The man, Michael Lafleur. of 
Stoughton. Massachusetts, 
looked down the row of names 
chiseled into the black granite, 
and added: “It's like a mass 
grave, isn’t it?” 


Emerging Power Feud 
May Determine Future 
Of Spain’s Communists 


France Will Tighten 

O 

Its Policies on Asylum 


Reuters 

PARIS — France, which has 
been faring increasing criticism 
over its traditional leniency in wel- 
coming political exiles, is prepared 
to extradite people who have com- 
mitted violent crimes for political 
ends, officials said Wednesday. 

The chief presidential spokes- 
man, Jacques Attali, said France 
would in principle extradite per- 
sons who had committed murders, 
taken hostages or injured people in 
countries that respected human 
rights — if the political ends did 
not justify the violence. 

Previously. France refused to ex- 
tradite what it considered to be po- 
litical activists, even if they were 
accused of murder. 

. Mr. Attali said the chan 

policy, proposed by Justice 

ter Robert Badinier at a cabinet 
meeting Wednesday, would take 
effea immediately and would not 
be retroactive. 

France has often been accused 
by its neighbors, especially Spain 
and Italy, of having excessively lib- 
eral asylum policies and of harbor- 
ing dangerous criminals. 

They have said that France has 
refused to e.xtradite violent Basque 
separatists or Red Brigade guerril- 
las, and that it has provided a base 
for Middle Eastern extremist 
groups operating in Europe. 

rhe Socialist government also 
has come under domestic pressure 
to tighten its asylum guidelines af- 
ter a series of bombings and shoot- 
ings this year, many of thdm aimed 
at Jewish and Israeli targets. Since 

2 West German Accidents 

The Associated Press 

KIEL, West Germany — Fifty- 
two persons were injured Tuesday 
in two separate transport accidents 
in the northern province of 
Schleswig-Holstein, police said. 


March, 18 persons have been 
killed and more than 100 have 
been injured in such attacks. 

Mr. Attali said that in principle, 
extradition would be granted 
“when cr iminal acts, like the tak- 
ing of hostages, murder and vio- 
lence which leads to serious injury 
or death, are committed in a state 
which respects liberty and human 
rights.” He said another condition 
would be that “the alleged political 
end cannot justify the use of unac- 
ceptable means." 

Mr. Attali also said that a deci- 
sion to extradite would depend on 
the political and legal system of 
the country asking for the extradi- 
tion, the political nature of the 
crime, any political motive behind 
the request, and any risk to the 
person to be extradited because of 
his politics, race or religion. 

Before Wednesday, signs were 

S that France might change 
im policies. In October, a 
court ruled that two Ital- 
ians accused by Rome authorities 
of leftist guerrilla violence could 
legally be extradited. And on Sat- 
urday, four Spaniards Accused of 
membership in a Basque separatist 
group were arrested and charged 
with extortion and assoriating with 
known criminals. 

Two weeks ago, government 
ministers from the European Com-' 
munity rejected a French proposal 
that a European court try terrorists 
and other criminals who were 
wanted outside their native coun-- 
try. 

- The ministers said they would 
prefer France and other slates in 
the community to ratify a draft 
treaty, the so-called Dublin Con- 
vention of 1979, which deals with 
extradition and international judi- 
cial cooperation. France has 
refused to adhere to the treaty be- 
cause it fears that individuals 
accused of terrorist acts might be 
unfairly treated when extradited. 


Kenya Bolds 
Ex-Official 
At His Home 


United Press International 

NAIROBI — The government of 
Kenya has placed Qginga Odinga, 
a former vice president, under 
strict house arrest and limited visi- 
tors to his rural home to his closest 
relatives and no more than one 
other person at a Lime. 

The order restricting Mr. Odin- 
ga, 72, to Iris borne was delivered 
to him Tuesday at the Kisumu po- 
lice headquarters 190 miles (304 
kilometers) northwest of Nairobi 
It was signed by Justice Ole Tipis, 
the minister of state in the office of 
the president. 

“1 was only told of the new or- 
der when 1 signed it," Mr. Odinga 
said. “I was not told any reason 
lor it." 

Mr. Odinga was expelled from 
the ruling Kenya African National 
Union earlier this year for calling 
the government of President Dan- 
iel Arap Moi corrupt His passport 
was taken from him in July after a 
lecture tour of Britain where he ad- 
vocated the overthrow of the Moi 
government and the establishment 
of socialism in Kenya. He was for- 
cibly returned to Kimtisu in Aug- 
ust after violating a government 
order not to leave the town. 


Italy Asks Argentina 
About Missing Persons 

United Press International 

BUENOS AIRES — An official 
of the Italian Foreign Ministry ar- 
rived .Wednesday to urge the mili- 
tary government to reveal what 
had happened to 300 Italian citi- 
zens and persons of Italian descent 
who disappeared during Argenti- 
na’s war against terrorism. 

The official, Giuseppe AvitaMe, 
reportedly brought with him docu- 
mentation of 300 cases of persons 
who vanished between 1975 and 
1979 - • 


Seiko. Innovation is our tradition. 

Elegant new dress watches created 
to be tomorrow's classics. 



Airlines Agree to Fight 
Violations of Fare Pact 


Reuters 

GENEVA — The world's main 
airlines, winding up a gloomy an- 
nual meeting of the International 
Air Transport Association (IATA). 
decided Wednesday to increase 
their efforts to combat a growing 
black market in tickets. 

The airlines, which are expected 
to lose more than $1.9 billion this 
year, decided to make airline presi- 
dents personally responsible for 
ensuring that their companies did 
nor cut ticket prices below agreed 
1ATA levels. 

They also decided that airlines 
in big cities should coordinate 
their efforts to stamp out discount- 
ing by next March and report 
progress to a special meeting next 
July. The association says 
discounting costs the airlines SI 
billion a year. 

Most of the group's 122 member 
airlines, hurt by the recession, in- 
flation, rising fuel costs and a per- 
sistent surplus of seats on main 
routes, quietly slash up to 70 per- 
cent off agreed faxes to attract new 
customers. IATA officials said. 

The airlines denounce the prac- 
tice but indulge in it to keep from 
bong forced off their routes by 
chancre and other scheduled air- 
lines that discount fares, they add- 
ed. 

Only the weaker of two crack- 
down proposals was put to a vote 
by the IATA president, Arinin Bal- 
tenswefler, the Swissair board 
chairman. This proposal, present- 
ed by the Dutch airline KLM, 


called on airline presidents to en- 
sure that their companies stuck ic 
set IATA fares and' to meet other 
carriers in Lheir areas to urge all 
airlines to comply with them. 

The Air France chairman, Pierre 
Giraudet, said after the vote thaL 
the resolution was “meaningless.” ' 

A motion by British Caledonian, 
one of Europe's few private sched- 
uled airlines, would have con- 
demned discounting and formulat- 
ed effective sanctions to be im-, 
posed on any airline doing it. But 
the president did not put this to a 
vote, despite calls for Uiis from the 
floor. 

The carriers face losses of more 
than $23 billion next year and 
$1.4 billion in 1984, the IATA di- 
rector-general, Knut Hammar - 
skjold, said at the meeting’s open- 
ing session Monday. 

A rise in interest rates last year 
was a major burden, he added, and 
loan repayments should rise from 
SI. 6 billion this year to SI. 7 billion 
□ext year and $1.8 billion in 1984. 
He said the airlines will need 
about $S0 billion this decade to 
buy new. fuel-efficient planes and 
$54 billion for other capital invest- 
ment. 

Although the conference did not 
discuss fare increases, airline offi- 
cials said they were considering in- 
creases of less than 10 percent for 
the first half of 1983. 

Fare talks for routes across the 
North Atlantic will resume here 
-Tuesday after breaking up last 
month without agreement. 


By James M. Markham 

Sew York Times Service 

MADRID — A bitter power 
struggle is unfolding within the 
ruins of the Communist Party or 
Spain and its allied trade union 
that could determine whether the 
organization, once the most out- 
spoken of so-called Eurocommun- 
ist parties, survives as a negligible 
sect or as a credible representative 
of the left. 

After the party’s debacle in last 
month's elections, which swept the 
Socialists to power, Santiago Car- 
rillo, 67, resigned last weekend 
from the post of secretary-general 
that he had held since 1960. 

Mr. Carrillo, who had led the 

NEWS ANALYSIS 

party through the wilderness of the 
Franco years into the open politics 
of Spain's young democracy, 
seemed to be taking responsibility 
for the electoral disaster that saw 
the party’s share of the vote plum- 
met from 10.8 percent in 1979 to a 
humiliating 3.8 percent. 

But Mr. Carrillo, who won one 
of the Communists' four seats in 
the Cortes, immediately raised 
suspicions that be aims to retain 
real power in the devastated party 
by hand-picking a little-known As- 
turian militant, Gerardo Iglesias, 
37. to succeed him. 

Mr. Iglesias, who as a child 
helped Co mmunis t guerrillas who 
had slipped into Spain across the 
Pyrenees, is a longtime Carrillo 
protege, and he was duly elected 
by a Central Committee that is 
firmly under Mr. Carrillo's con- 
trol In past party debates. Mr. 
Iglesias followed the Carrillo line 
of verbal support for a “Eurocom- 
munism” independent of Moscow, 
but a stem, undemocratic manner 
in dealing with dissent within the 
party. 

It was this essentially contradic- 
tory line that produced a chain of 
disputes, splits and purges of liber- 
als that brought the Communists 
from being the leading force on the 
left after the death of Franco in 
1975 to a tiny, demoralized band 
of militants today. 

“The pony is practically de- 
stroyed,” said Manuel Azcaratc , 
the Communists' former foreign 
affairs spokesman who was purged 
with other liberals last year. “What 
has been destroyed is the Euro- 
communist idea. In this. Carrillo 
has done one of the greatest ser- 
vices to the Soviet Union in a very 
long time ” 

By desi gnating Mr. Iglesias as 
his successor, Mr. Carrillo headed 
off demands for an extraordinary 
party congress that many believe 
would have led to the choice of 
Nicolas Sartornis, an intellectual 
former union leader, as secretary- 


DEATH NOTICE 


Mr. FBANOS JOSEPH BRENNAN 
died od 23 Oct. 19b2 at the American Hos- 
pital m NemOy-sar-Seme, France. Services 
were held at St Joseph’s church in Eoghica- 
les-Bain* an October 28, 1982. Survived by 
Min. Yaunde C Brennan. Mr. Patrick K. 
F. Brennan and Miss Christine C. Brennan. 


International Executive Opportunities 


International 
Corporate Finance 

Assistant Director Level 

France c. £25,000* 

Acting on behalf of a major British merchant bank, we are seeking a 
French national in his/her early 30s with experience in the marketing, pricing 
and execution of Euno-doHar bond issues and similar securities. Applicants 
must have a record of achievement in this field and be able to represent, and 
obtain busines&foi; the bank in.the most professional manner. The successful 
applicant will currently be working in the international bond department of one 
of the leading banks or securities houses.in Europe or the USA, and will work 
from our dienfs London office. 

The position, which will be at Assistant Director level if the candidate's 
experience justifies it, will give an outstanding opportunity to influence the 
long term development of the bank’s business m France. Naturally the salary 
and benefits package will fully reflect the significance of the appointment 


Applications for this appointment 
reference SS/16, giving full career and 
salary level, to Mr. M. R. Lytton. Please ir 
do not wish your application to be forwarded 


Id be made in writing quoting 
details, including current 
any companies to whom you 


Saatchi & Saatchi Recruitment 

’ 80C^RIXTrrESlREETlXNDCNWlAlAQ 


Saudi Arabia 

German-Saudi-Arabian Joint Venture-Company 

is seeking a young, single, both English and Arabic speaking 

Sales Engineer 
(Electronics) 

to work in the Eastern province 

in order to support the company’s sales efforts. 

Please send written applications to: Postfach 310186, 

5270 Gummersbach 31, W. Germany. 

Terra PersonaffHMaitetim} 
derlGenbaumUritenie^ 


general. Mr. Sartorius would have 
been expected to try to reintegrate 
the many writers, artists and intel- 
lectuals who were drummed out of 
the party. 

“I am now the new secretary- 
general of the Communist Party of 
Spain, and I am not' going to allow 
anyone to exercise the secretary 
generalship from the shadows," in- 
sisted Mr. Iglesias on Sunday. But 
the former coal miner is Handi- 
capped by not sitting in the Cortes, 
where Mr. Carrillo, who holds the 
party’s only seat in Madrid, will 
continue to speak for the Spanish 
Communists. 

Communist sources say that 
during the campaign, the party 
seemed to have a good deal of 
money; they add that it is note- 
worthy that, for all Mr. Carrillo’s 
professed Euroco mmunis m- his 
electoral program was silent on 
Poland 

Now the party is reportedly 
deep in debt and extremely vulner- 

Sedition Asserted 
In Manila Report 

The Associated Press 

MANILA — Military documents 
say a Roman Catholic organiza- 
tion has been infiltrated by subver- 
sives seeking to undermine the 
government of President Ferdi- 
nand £. Marcos, according to a re- 
port in the Manila Evening Post, a 
pro-government newspaper. 

The newspaper reprated Mon- 
day that declassified documents 
indicate that subversives who were 
not further identified had infiltrat- 
ed the Association of Major Relig- 
ious Superiors in the Philippines, 
an organization of about 14,000 
nuns and priests, both Filipino 
and foreign. 

A spokesman for the association 
said it is engaged in religious activ- 
ities and social work among work- 
ers and farmers and termed the re- 
port “slander.** 



Santiago Carrillo 

able to infiltration by the Soviet 
Union and such Moscow support- 
ers as the Portuguese Communist 
Pariv. 

With the party in shambles, the 
main arena for struggle between 
Mr. Carrillo and his foes has be- 
come the Workers Commissions, 
the Communist-influenced union, 
movement. In the past two years. 
MarcdinO Camacno, the move- 
ment’s leader, grew increasingly es- 
tranged from Mr. Carrillo, re- 
signed his Communist parliamen- 
tary seat and severed his other par- 
ty ties. 

in part. Mr. Camacho was meet-' 
ing a challenge from the Socialists’ 
General Workers Union, which in 
plant elections hod pulled even 
with the Workers Commissions. 
But he also wanted to spare the 
union the fate of the Communist 
Party and defend himsdf against a 
plant- level campaign led by Carril- 
lo partisans against his leadership. ; 

A Socialist government witb an 
absolute majority in parliament 
will inevitably lend the General 
Workers Union the taint of being 
an “official” organization, giving 
the Workers Commissions an op- 
portunity for growth. 


AUTHORS WANTED 
BY N.Y. PUBLISHER 

Leading subadr book pebtsher aeta manu 
senpts ol aH tvos tarn non-hetun portn 
fownife 5rfioU>iif and rehgnxa wls. etc. New 
authors welcomed Send tor tree booklet H-3 
Vantage Puss 516 W 34th St. New York, if f 
10001 USX 


INTERNATIONAL 
EXECUTIVE OPPORTUNITIES 



DAR AL-MAAL AL-ISLAMI 

We are a large and rapidly expanding group of 
financial services companies with headquarters 
and service departments in Geneva. Our field 
operations are in the Middle-East, as well as 
West Africa. We are now creating the position of 

Internal Audit Manager 

The successful candidate will be called upon 
to set-up and organize the Internal Audit func- 
tion for the entire Group, both at Corporate 
level and, for affiliated operating Companies. 
He will be responsible to develop and administer 
a comprehensive program and procedures of 
internal auditing. The program and procedures 
will have to evaluate both the financial control 
and operational effectiveness aspects of DMI 
operations in Geneva and abroad. Frequent 
travelling will be required. 

The ideal candidate should be a qualified 
accountant with a proven track record of at 
least 10 years auditing experience, preferably 
. in both banking and business environments. 
Fluency in English is a must. Familiarity with 
the Arab world would be a definite asset. 

We offer a competitive salary and first-class 
benefits. The position will be based in Geneva. 

Interested candidates are invited to send their 
r6sum6 together with supporting documents to : 

DAR AL-MAAL AL-ISLAMI (DMI) SA I 

Attention': Daniel Bringolf J; 

Human Resources Department z 

P.O. Box 696 • 1211 GENEVA 1 • Tel.: 312800 t 


AH application® iriQ be treated in the strictest confidence 


FRANCHISE MANAGER 
POWER GENERATION 

Our cltanl is one el the leading eerthmevtng and related equipment distri- 
butors located in a Middle-Eastern country. To further strengthen its market 
position, the new Job of Power Generation Franchise Manager has been 
created. It reports to General Management and carries P + L responsibility 
(or all activities countrywide. 

Hie ideal candidate; 

— is mm. 35 years old 

— holds an electrical or mech. engineering degree or equivalent 

— has International, preferably Mid-East experience 

— has successfully worked with distributors 

— is fluent In English 

— is a flexible, team oriented manager 

The position otters: 

— excellent, tax-free remuneration commensurate with personality and 
experience 

— married staius 

— psual fringe benefits, such as free accommodation, car allowonce, paid 
round trip for family, etc. 

Adrfitiomi vacascMti 

— experienced Solom Engineers tor — air compressors {industrial tield) 

— eannmoving equipment 

— on- and off-highway trucks 

— Sales Specialists for Industrial and mining equipment 

Candidates Interested In the challenge can phone Mr. Andre Ruf on 
021-331213 In Lu n ina* , S w l t iar ianil, for answers to possible ques- 
tions, bul should submit their complete resumes with photograph, certifi- 
cates and salary expectations rapidly to: 

Andr£ E. Ruf 
AER Consulting 
P.O. Box 228 
CH-iOOO LAUSANNE 12 
SWITZERLAND ' 
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| Tonight could be 


the night 


A touch of elegance and style . 


Cosmopolitan dining flat' - . 
And a fling with Lady Luck. 
What more exciting way to 
unwind and relax. 


Skepticism Is Growing 
On MX Basing Scheme 
Favored by Air Force 


To make your evening out an 
evening to remember, discover 
these 3 glittering, gilt-edged 
addresses: 



Spielcasino 


Aachen 


Intriguing international atmos- 
phere AVantgarde interiors 
with more than 100 works by 
, leading contemporary artists. 
F'rst class Gala Restaurant 
(Michelin star). ^ Dancing in 
Club Zero. A 


/;^k\ 





ip— m 


Spielcasino 

Oeynhausen 


By Richard HaUoran 

New York Tima Soviet 

WASHINGTON — Amid tight 
secrecy. Secretary of Defense 
Caspar W. Wdnberger put the fi- 
nal touches Tuesday cm his recom- 
mendation to President Ronald 
Reagan on the basing of the MX 
nuclear missiles. Mr. Weinberger 
apparently favors placing the mis- 
siles in an array of sunken silos 
built close together. 

At the same time, skepticism 
over the basing scheme continued 
to jgrow. a key administration 
adviser expressed doubts on tech- 
I meal grounds and influential sena- 
tors and representatives prepared 
political ana legislative blockades, 
including a cutoff of funds for tbe 
MX. . 

The reason for Mr. Weinberger's 
insistence on secrecy was some- 
thing of a puzzle since Defense 
Department. U.S. Air Force and 
defense industry officials were 
nearly unanim ous in saying that he 
had no choice but to recommend 
the scheme. Tbe plan is known of- 
ficially as “closely spaced basing” 
and popularly as “dense pack.” 

But a few officials, noting La- 
creased opposition to the project, 
worried that Mr. Weinberger, who 
has consistently favored mobility 
for the intercontinental missiles 
over stationary silos, might come 
up with something unexpected. 


The wild card in this is still 
Caspar Weinberger,” said an in- 
dustry official. “Everyone is con- 
cerned that he might lean back in 
his chair and put his own twist on 
this” 


I gaming salons in the midst of 
, the lovely Kurpark. Sophisti- 
cated ambience created by 
1 innovative architecture. lighting. 
1 color and art. Gourmet dining. 

1 Slot machines. Roulette. Black 
Jack daily from 3 p.m.. 

~k 


Female Infanticide 
Reportedly Upsets 
Chinese Sex Ratio 



Spielcasinoj 
Bremen 


Warm, inviting club atmosphere 
I on celebrated Bottchersrrasse. 
Choice disnes in the Plett 
Restaurant, drinks in the 
Nautilus Bar. 


Roulette -Blackjack 


(Baccara in Aix-!a-chapelle) 
daily from 3 p.m. 


Messieurs, Mesdames - 1 
Fartesvos jeux. 


Untied Press International 

BEIJING — The lining of 
unwanted female babies is occur- 
ring with such frequency in China 
that the sex ratio is being upset, an 
official Chinese report says. 

The China Youth News said 
Tuesday that recent letters 
received from across the nation re- 
port abandonment and drowning 
of female babies. 

It said statistics from an unspec- 
ified number of communes over 
the past two years said that three 
of every five babies were boys. If 
the trend continues, the report 
said, “there will appear a senous 
social problem in which a large 
group of men will be unable to 
find spouses." 

China's tough birth control poli- 
cy allows only one child per couple 
in urban areas and two in the 
countryside. Couples who exceed 
limitations risk economic penalties 
and forced abortions. The newspa- 
per said that many young couples 
ding to “feudalism: thinking” that 
favors men over women. 


At issue is a plan calling for the 
deployment of 100 missiles in a 
narrow array about 14 miles (22.4 
kilometers) long near an existing 
military base in Wyoming. Nevada 
or New Mexico. Each concrete and 
steel silo would be hardened to 
withstand airbursts from Soviet 
nuclear bombs. 

The key to “dense pack.” ac- 
cording to its advocates, would be 
what nudear planners call “fratri- 
cide,” meaning that explosions 
from the first bombs would de- 
stroy or deflect those that follow in 
a salvo. They contend that surviv- 
ing MX missiles could rise through 
the heat and debris in a retaliatory 
strike against the Soviet Union. 

Officials said that Mr. Wein- 
berger hardly had an alternative to 
that plan, except for recommend- 
ing options such as a ballistic mis- 
sile defense system a- deceptive 
basing with decoys, because the air 
force had been instructed by the 
White House not to consider other 
schemes. 

The “dense pack” plan, howev- 
er, has been viewed skeptically by 
Charles H. Townes of (he Univer- 
sity of California, who headed an 
advisory panel on the MX. Mr. 
Townes, a physicist who won the 
Nobel prize, has reiterated his be- 
lief that closely spaced basing 
would still be vulnerable to Soviet 
attack, officials said. 

Meanwhile, Senator Ernest F. 
Hollings, a South Carolina Demo- 
crat, planned to make public 
Wednesday a letter to other sena- 
tors asking them to support an 
amendment that would delete 
funds for the missiles. In his letter, 
Mr. Hollings said: “We cannot let 
business as usual in tbe Pentagon 
prevail in this matter.” 

“The MX in ‘dense pack’ will al- 
ready cost S3S billion over the next 
seven years.” he said. "Real de- 
fense priorities and needs, along 
with a prudent economic couise, 
should be our objective.” 

A spokesman for Senator Gary 
Hart, a Colorado Democrat, said 
Mr. Haxt would support Mr. Holl- 
ings and insist on hearing testimo- 
ny from Mr. Townes and other 
specialists, as well as air force rep- 
resentatives. 




Tight Lid on Kosovo 

But Violence h Frequent in Province 
Where Albanian Nationalism Ra mpan t 


The crew of the U-S. space shuttle arriving Tuesday at Patrick Air Force Base in Florida. From 
left are Colonel Robert F. Overmyer, Vance D. Brand, William B. Lenoir and Joseph P. Allen. 


5th Flight of U.S. Space Shuttle Set 
For Today Despite Leaky Regulator 


By John Noble Wilford 

New York Timer Service 

CAPE CANAVERAL, Florida 
— Tbe four astronauts who wfl] fly 
the next mission of the space shut- 
tle Columbia arrived here Tuesday 
as preparations proceeded smooth- 
ly toward a scheduled Ianm»h i ng 
Thursday. 

Technicians worked through 
Tuesday night to make up the time 


The pilot. Colonel Robert F. 
Overmyer of tbe Marine Corps, 
said, “I hope we put on a good 


show for yon Thursday morning. 

Columbia is to be launched at 
7:19 AM. Eastern Standard Tune 
(1219 GMT). 

Mr. Brand and Colonel Over- 
myer wiD be accompanied on this 
flight, the fifth for the winged, 
reusable spaceship, by two mission 


tie's first paying customer. Satellite 
Business Systems Inc. of McLean, 
Vir ginia. On the afternoon of the 
second day. the other satellite, 
Anik C-3, is to be ejected into or- 
bit It is one of five orbiting relay 
stations operated by Telesat Cana- 
da for handling much of Canada's 
domestic communications. 


By David Binder 

New York Times Saner 

PRISTINA, Yugoslavia — . hi 
Belgrade, three muscular men in 
black windbreakers boarded a 
night train to Kosovo, the south- 
ern province where nearly all of 
Yugoslavia's ethnic Albanians live. 

In a conversation with a visitor 
in the aisle, the three men said in 
Serbian that they were headed for 
the provincial capital, Pristina, for 
u few days of what they called 
“service work.” 

On arrival near dawn, they were 
picked up bv a van marked "mili- 
tia.” The three were plain do thes- 
men of the Yugoslav Federal Se- 
curity Service, apparently sent here 
to help prevent acts of violence by 
Albanian nationalists. 

An official in Belgrade, ISO 
miles (240 kilometers} to the north, 
said that since the rioting in March 
19S1 when nine persons were 
killed, the Yugoslav government 
had spent more than 530 million to 
maintain order in the Kosovo Au- 
tonomous Province, which abuu 
Albania. The province, .which is 
dominated bv its approximately 
1.2 million ethnic Albanians, con- 
tains only about 180,000 Slavs. 

Both the Yugoslav Army and 
the militia maintain a large visible 
presence here. Yet acts of violence, 
mostly attacks on Kosovo Serbs or 
their property, continue to be re- 
ported every week in the Belgrade 
press. 


A few days ago a newspaper re- 
splashed flartSpe-m the face of a 


ed it with a match. The bw S' 
«* senous jtatay by puffin. kJ 
sweater over bis head, tttinjmjsh. 
mg the flames, . ■ 

Such incidents have oromnud 
many of Kosovo's UcSE 
ants to flee the province, (hereby 
helping to NUB a nationalist de. 
mand for an ethhnaaRy “pure” A] 
banian Kosovo. The latest Bd' 
grade estimate is that 20J100 &ts 
and Montenegrins have hit Koso- 
vo for good since the 1981 riots, 

The hatred that has developed 
between ethnic Albanians aadtht 
Slavic inhabitants is reflected ia 
slogans pointed ovcmgbr on walls, 
here. . ‘ 1 - 

- In an interview. Ismaffi Baira, 
S3, a husky ethnic Albanian who k 
a member of the province's Com- 
munist Party preridhun, make 

with nrvfe nt nmonm mik. . 


trializauoa of the province, bur he 
spoke scornfully of the Korovo na- 
uonalisls as “traitors." • 

Terming the political situation 
good, he said it was getting more 


stable every day. 

“Now the school year has be- 
gun,” he said, adding that, with 
“500,000 youngsters enrolled,” 
there have been “no hostile ac- 
tions, though of course you do 
slogans painted here ana there." 

The ethnic turmoil in Kosovo 
has origins that go back more than 
five centuries, ' when the Serbian 
nation developed in this region 
and created a'-brief-Uied empire 


\ uesoay mgm to matte up the time u y . n m t? ■ 

lost in the countdown when they Socialists. Wffliam B. Lenoir, an KOIDaiUa S laX Oil KmiflTatlOn Y1S2IS 
discovered a leaky helium regula- electrical engmeer. and Joseph P. _ „ 7 ~ _ 


discovered a leaky helium regula- 
tor in the spaceship. After study- 
ing tbe problem. Munching offi- 
cials derided to bend mission rules 
and fly tbe Columbia despite tbe 
faulty system. 

(Stanley Gross, the shuttle 
launching director. Said tests had 
determined that the leakage rate 
was lower than expected and that 
the regulator should operate under 
most conditions. The regulator is a 


Allen, a physicist 

The four astronauts spent Tues- 
day afternoon in briefings while 
workers ai launching pad 39-A 
stowed the crew’s gear on board, 
dosed and secured access ponds to 
the Columbia’s wiring and plumb- 
ing and began a sequence of com- 
munications. flight control and 
navigation checks. 

The weather is forecast to be fa- 
vorable for the Launching at the 


Could Hurt Trade Status, U.S. Warns 


that was ended by the Ottoman 
Turks in 1389. As the Turkish grip 
tightened, Serb peasants gradually 
migrated northward, and Atari- 


backup unit for the pressurization vorable for the launching at the 
of small jets used in maneuvering Kennedy Space Center. If weather 
the spaceship. or mechanical troubles interrupt 

According to mission rules, both the final countdown, launching 


In the House, Representative Jo- 
seph Addabbo, the New York 
Democrat who is chairman of the 
Appropriations subcommittee on 
defense, plans to begin work on 
the 1983 military appropriations 
bill next week. Officials said he 
planned to try to delete funds for 
the MX. 


the primary and backup regulators 
must be working normally before 
the Columbia can be cleared for 
liftoff. 

Mr. Gross, conceding that the 
rules were being relaxed in this 
case. said. “We are compromising 


crews will have only 33 minutes in 
which to send the Columbia aloft. 


On the fust four flights, the 
Launching “window” was usually 
two or three hours long. The short- 
ness this time is dictated by light- 
ing conditions at emergency land- 


fa ere Tuesday morning, after flying 
from the Johnson Space Center in 
Houston, the flight commander, 
Vance D. Brand, said: “We’re all 
trained and ready. We know the 
ship is ready." 


that are mounted in the Colum- 
bia’s cargo bay. Their deployment 
is the mission's primary objective. 

About eight hours after liftoff, 
the astronauts plan to release the 
first satellite. SBS-3. for the shut- 


The Associated Prat 

WASHINGTON — The State 
Department says that a new educa- 
tion tax that Romania has imposed 
on applicants for emigration visas 
could “gravely jeopardize" the 
preferential-tariff treatment Bu- 
charest receives on its U.S. ex- 
ports. 

“The education tax appears to 
be a burden that will ran into the 
tens of thousands of dollars in 
hard currency for those Romanian 
citizens who have received free ed- 
ucation through the secondary, 
university and graduate school lev- 
els," John Hughes, the State De- 
partment spokesman, said Tues- 
day. 

Mr. Hughes said the tax was 
contrary to the United Nations 
Declaration on Human Rights, 
which provides for a right to leave 
one's country of birth. Tbe Bucha- 
rest state decree says Romanians 
granted exit visas to settle abroad 
will have to pay back in Western 
hard currencies all expenses that 
the state had spent for their high 


school and university education. 

At stoke in the decision by Bu- 
charest U whether Romania win 
continue to be eligible for the low 
tariffs that it has been receiving 
under its mosi-favored-nation sta- 
tus. An amendment to the Trade 
Act forbids granting such status to 
countries that levy more than a 
nominal fee on would-be emi- 
grants. 

Mr. Hughes said tbe tax would 
make it much more difficult for 
President Ronald Reagan to con- 
tinue granting most -favored-nation 
status to Romania. 


ans moved in, with their own lan-' 
guage and culture. 

After Serbia became independ- 
ent again m the 19th centuiy, Bel- 
grade asserted dominance over the 
Albanians of Kosova After. Tito's 
Communists look power in the 
1940s. Kosovo’s Albanians were 
ruled with an iron hand by the Ser- 
bian authorities of Belgrade for 

— .w. m a .■ r_ 


nearly 21 years. A minority in Ser- 
bia as a whole, tbe Albanians were 
already a majority in Kosova 
After the- riots of March 1981, 
one reason given for the unrest was 
that the province's ethnic majority 
was sharing unequally in" the na- 
tion's wealth. But the demonstra- 
tors' main demand was political. 
They want Kosovo to be upgraded 
from an autonomous province to a 
full-fledged constituent republic of 
Yugoslavia. This idea was firmly 
rcjecled by Belgrade, which said it 
could prove to be the first step 
toward Kosovo’s secession from 
Yugoslavia. 


Kissinger, Mitterrand Meet 

The Associated Pros 

PARIS — Henry A. Kissinger, 
the former U-S. secretary of state, 
met with President Francois Mit- 
terrand on Wednesday during a 
private, two-day nip to France and 
arranged talks with other French 
leaders. He is to leave for West 
Germany on Thursday and visit 
London on his way to Washington. 



Could this be the last 
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Sooner or later everyone has to face the 
fact that Manhattan just isn’t getting any bigger 
No matter how many luxurious buildings are 
squeezed into these most sought-after acres, 
almost none will reward its owners with the 
breathtaking and panoramic views from Dag 
Hammarslgold Tower. By day you will enjoy the 
broad vistas of the East River and the Manhattan 
skyline. By night you’ll be thrilled by a dazzling 
brilliance unique to New York City. 


Standing proudly in the heart of 
Manhattan’s prestigious diplomatic and financial 
centre, Dag Hammarskjold Tower mbs shoulders 
with the United Nations Building, embassies, fine 
shops, restaurants and cultural centres, with the 
theatre district only a few minutes taxi ride away. 


Dag Hammarslqold Tower offers forty- 
three storeys of dramatic design and great 
architectural style containing studios, as well as 
one and two bedroom apartments, almost all 
with balconies. All is crowned by the duplex 
Skyline Leisure and Swim Club with its year 
round swimming pool and health club? 


foi; as you’d expect, with salient features including 
24-hour doorman and concierge, maid service 
under the supervision of an executive housekeeper 
and the Skyline Lounge available for meetings and 
parties? Individually controlled heating and air - 
conditioning. A fully equipped laundry and, of ; 
course, attended indoor garage. 


Studio, 1 and 2 bedroom apartments are 
available from $150,000 to $705,000. Sales office 
and model residences are open daily and weekends. 


For a building so grandly distinguished, 
the practical details oflife are minutely catered 


'Available at additional cost. . 



# 

ii* 1 


a? 


5s 


m 


5s 

m 
a s 


m 



m 




I^JUS: 


Jr. 


? v 

















K << 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, NOVEMBER II, 1982 


SCIENCE 


Getting Close-Ups 
Of the Polar Bears 






India Struggles to Revive Its Creativity 


By Michael T. Kaufman 

Ata* York TitnaStrnce 

/CHURCHILL, Manitoba — 
U- Thirty-five miles from this 
settlement oil .Hudson Bay, Gor- 
don Sicnbouse, a wildlife biologist, 
has locked himself in a pygf 
There, be spends long hours 
watching the wild, hungry polar 
bears he has lured toward him with 
strategically placed portions of 
whale meat. 

From the sanctuary of his ra ge 
Mr. Stenhouse, chief wildlife biolo- 
gist for Canada’s Northwest Terri- 
tories, is studying (he bears to test 
ways' of detecting and then deter- 
ring the animals, which through no 
fault of their own have become 
dangerous pests to an increasing 
human population. 

Contacts between the aloof seal- 
eating bears, the world’s largest 
and strangest land-based preda- 
tors, and humans are increasing 
rapidly as new technology is open- 
ing up areas of the arctic to exploi- 
tation. 03 rigs, artificial islands, 
and pipelines have been establish- 
ed in areas where the bears have 
thrived unchallenged for centuries. 

The human incursion has caused 
problems for both species, ex- 
plained Ian Stirling, a research sci- 
entist for the Canadian Wildlife 
Service, who spends his autumns 
hoe studying the world's south- 
ernmost population of polar bears. 
Mr. Stirling pointed oat that last 
year at least one man working on 
an arctic oil rig was ldDed by a 
bear and that the numbers of bears 
killed by resource developers has 
risen sharply. In the Northwest 
Territories, where most of the en- 
ergy exploration and reclamation 
work has taken place, 10 polar 
beara were killed by development 
teams in 1978, 16 in 1979 and 34 in ■ 
each of the last two years. 

Technically, polar bears are not 
an endangered species, though 
they are protected by law in all the 


arctic countries. In Pjmad*. whites ' 
may kill the bears-oniy in self-do- ... 
fense, while some Indian and Eski- >■' 
mo groups are p er mi tted to- kill a £ 
limited number of beats. Native 3 
peoples have traditionally fed their | 
sled dogs on bear meat, but the i 
numbers of dogs, have declined 1 
radically with the spread of snow- ' 
mobiles. Still, a bearskin can be I 
sold by hunters for more than I 
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for more than $2 each in Japan. 

Stirling estimates that there axe 

20.000 to 40,000 polar bears in the 
world. The vagueness of the count 
underscores the difficulty of exam- 
ining with precision these thou- 

sand-pound flesh-eaters, who 
spend most of their active lives un- 
der water or on ice in freezing tem- 
pera tuxes. 

Much of what has been learned 
about the beats in the last 10 years, 
has been learned in this old wfaal- 
irig outpost at the mouth of the 
Churchill River. Though roughly 
on the same latitude as London, 
and served by daily trains from 
Winnipeg, 650 miles to the south, 

up each pimmm for'antn^estation 
of polar bean. Schoolchildren are 
warned to keep off rocky areas, 
game wardens snare bears in town 
in culvert traps and put them ' in 
punishment pounds, -and store- 
keepers sell sweatshirts proclaim- 
ing, “Our household pests are po- 
lar bears.” 

Mr. Stirling pointed out that the 
cd ty. which a decade ago had some 

5.000 people waiting at a missile 
lose, lies in the path of the bears’ 
seasonal wanderings. The major 
events on the bear calendar, activi- 
ties that" have oily become known 
in the last 15 years, involve the 
retreat to the shore when the ice 
breaks up in June and July. 

Nick Limn, a graduate student 
working with Mb'. Stirling, ex- 
plained that the bears in this re- 
gion come ashore around Cape 
Tatnam, 200 miles southward on 
the shore of Hudson -Bay.. Behind 
the coastline, the area is so remote 
and desolate that a 100-sqiiare 
mile region dotted with the dens of , 
nursing females was not discov- 
ered until 15 years ago. 

During the summer months 
into the fall the bears travel north- 
ward on lnnd toward CburchilL At 
this time they eat very little if any- 
thing and are very inactive. Tjwm 
who is studying their eating habits, 
says they essentially live off their 
accumulated fat. 

As the dill spreads in the fall, 
the bears, except for the pregnant 
females, who remain at the dens, 
approach the coast once more, and 
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some of them come to Chur chill, 
where every day they can be seen 
tearing at a I n rmn nm foil and card- 
board containers at the town gar- 
bage dump. They are looking far 
«nnrirs to tide them over until the 
ice forms and they can again gorge 
themselves on the 150-pound 
ringed and bearded seals that form 
their p refer re d diet 

Mr. Stirling and Mr. Ijwwi re- 
cently took their research project 
to the dump, assisted by Ian Thor- 
Hefson, a research technician from 
the Manitoba Department of Nat- 
ural Resources. 

Stalking an unsuspecting bear, 
Mr. Stirling fired a narcotizing 
dart that almost instantly brought 
down the animal on a ledge of gar- 
bage. After the drug left the bear 
conscious but paralyzed, the scien- 
tists checked the tag in its ear and 
the identifying tattoo on its lip, 
both placed in previous years. 

This bear was number 5547, a 4- 
ycar-old male who had been 
stunned and studied every year 
since he first came to the dump as 
a cub with his mother. 

Why sane bears have became 
habituated to the dump while oth- 
ers have not is a question that in- 
trigues the scientists. One theory is 


that the more dominant and pow- 
erful bears set up spheres of influ- 
ence on the rocky coast, effectively 
b anishin g some, but not all, fe- 
males and ibAtr cubs to the dump. 
Ironically, one result of their exile 
is that the dump browsers axe eat- 
ing more than die virtually fasting 
stronger bears spread out along the 
coast 

During the five hours that bear 
number 5547 was knocked oat the 
scien tis ts recorded basic data 
They estimated the bear’s weight 
at 590 pounds, or about half its 
adult weight 

Stilling pried out a tooth for 
laboratory examination. The bear’s 
temperature was found to be nor- 
mal, and in general, the animal 
was judged healthy. “He’s a good 
looking bear,” said Mr. Thorlief- 
500. 

The scientists' last step was to 
implant a small radio transmitter 
in the bear's ear. Mr. Stirling said 
he used to place the transmitters 
on collars, but those models often 
fell off as bears grew more active 
with cold weather. “This is the 
third (me of these new models we 
have implanted and we hope they 
will enable us to better track move- 
ments,” said Mr. Stirling. 


By William K. Stevens 

New Yeric Time* Sendee 

*VTEW DELHI — Once, when 
It the Roman Empir e was dy- 
ing, and ranch <jf rlngoeal lear ning 

lay in ashes, and the Dark Ages 
were descending on the West, 
that flourished an the plains of 
northern India not only the most 
civilized culture of its time, but 
also one of the most creative in 
history. 

There, under die Gupta emper- 
ors, 1,000 years before Galileo and 
Kepler and Newum, Indian think - 

ere developed a revolutionary idea 

without which modern science 
could not exist; the concept of 
mathematical zero, along with the 
related system of numerals that is 
called Arabic but was, in fact, in- 
vented here. By die fifth century, 
an Indian had discovered the 
earth's axial rotation. Well before 
the Reuaissance re-iHuminaled Eu- 
rope, IniKwi mathfnuipfi«i» hfl ft 
explored ^ q nlau d realms of 
quadratic equations and ctihf 
roots, had become the first to as- 
sign 3.1416 as the value of pi, and 
had mastered the concept of infini- 
ty. Throughout most of history, in 
fact, InAiwi srww-g; and Indian 
culture gene r ally manned and at 
times exceeded anything anywhere 
else in the world. 

But then, conquered try foreign- 
ers and immersed in mystic ism 
and worship of the past, India lost 
its scientific vi tality — unfor- 
Umately, and somewhat ironically, 
just as the gfi^ntifitvindiuiftrinl rev- 
olution was beginning elsewhere. 
And by the dawn of Indian inde- 
pendence 35 years ago. Jawaharlal 
Nehrn would write sadly that, with 
sane brilliant exceptions, Indian 
intellectual scientific life 
become “a sluggish stream.” 

Nehru as mime minister set out 
to brighten that picture, and today, 
a gen era tion later, India is gener- 
ally regarded as having con vert e d 
itsdf from a technologically back- 
ward nation into a technologically 
competent one. But it is not by 
and large considered, even by 
some of the friends of Indian sci- 
ence, to have yet achieved a partic- 
ularly elevated level of scientific os 
technological creativity. Perform- 
ance in the laboratory, critics say, 
is ragged, uneven, too often medio- 
cre and behind the rim« Bright 
young scientists, unfulfilled and 
underpaid, consequently flee to the 
West by the thousands at a time 
when India needs them most 

Most important, analysts say, 
the crucial dement, the capacity 
for innovation that is rooted m the 
regenerative character of basic and 
applied res earch , has yet to be 
firmly and systematically estab- 
lished. 

India offers a vivid illustration 
of the uphill battle - facing the 
Third Wold as it struggles to en- 
list modem scienoe and technology 


on behalf of its poor, hungry, and 
sick millions. With a sixth of the 
planet’s people, India is considered 
in many ways the de facto leader 
of the developing countries, with 
perhaps the best chance to lead 
them, as a group, away from long- 
term technological, and thus eco- 
nomic, dependence on the indus- 
trialized srorid. If India cannot de- 
velop its own home-grown capaci- 
ty for scientific advancement and 
technical innovation, it is rea- 
soned, the gap between nonhem 
and sou them hemispheres in sci- 
ence-based wealth and power will 
not only continue but probably 
widen. 

Such concerns will underlie the 
work erf a blue-ribbon committee 


wood in saline and alkaline soil: 
and experimenting with the cassa- 
va fruit for production of fuel alco- 
hol. 

But for all that, many leaden of 
India's intellectual and scientific 
establishment say, conditions are 
not such as to mcoorage or pro- 
mote the crucial ingredient of sci- 
ence. This is the habit of mind that 
curiosity with disciplined, ri- 
gorous, sustained investigation to 
expand the limits of knowledge. 

“India has built up as e normou s 
potential aaoss the spectrum," 

says Romesh Thapar, (he publish- 
er of Seminar , an influential, New 
Delhi-based intellectual journal. 

“We can do this, we can do that, 
but all at a technical level which is 


Performance in the laboratory, critics say, 
is ragged, uneven, too often mediocre and 
behind the times. Bright young scientists, 
unfulfilled and underpaid, flee by the 
thousands at a time when India needs them 


of U.S. and Indian scientists, es- 
tablished as a result of Prime Min- 
ister Indira Gandhi's ' visit to the 
United States last July, that is to 
explore ways in which scientists 
from the two countries can colla- 
borate on res ear c h in areas of di- 
rect concent to India: food pro- 
duction, for example, and fertility 
control. The committee's work is 
to bqgin in January. 

It is true that Indian scientists 
can point with pride to such pre- 
World War II predecess o rs as the 
physicists J.C Bose and CV. 
Raman, a 1930 Nobd laureate. It 
also is true that nearly 1,000 re- 
search laboratories, institutes, and 
technical schools have been estab- 
lished throughout the country 
since 1947. The nation spends 
nearly a billion dollars a year an 
research and development It lays. 
rfarm to the third largest pod (af- 
ter the United Stales and the Sovi- 
et Union) <rf and techni- 

cal manpower. Its best scientific 
min ft* hrfp populate and 
the laboratories of the West, espe- 
cially the United States. 

India h»g Launched weather and 
communications wtriliiw built 
■t pnwc reactors and developed a 
nuclear device, and brought about 
an i m press i vely successful science- 
based “green revolution” in agri- 
culture. 

They are also, for example, de- 
veloping an alternate atonic fuel 
far India’s nuclear plants; pro- 
ducing new strains of wheat and 
rice; researching the uses of animal 
waste in producing energy and 
building facilities to malm <oiHi 
conversions; trying to develop tree 
species that wifi give high yields of 


way behind what the wodd has 
long since achieved.” 

By way of illustration, Mr. Tha- 
par dies Indian antomobiles. India 
collaborated with British and Ital- 
ian auto makers to produce its own 
cars at the same time Japan collab- 
orated with the United States. But 
while the Japanese developed their 
own evolving designs by investing 
in research and development, Indi- 
an automakera did not. As a result, 
Tnrfi»r> cars, tHraigh they have 
changed somewhat over the dec- 
ades, look, p erform, and- pollute 
□inch as did their Morris and Hat 
ancestors of 20 and 30 years ago. 

In attempting to explain why 
scientific research is proceeding so 
unevenly at the moment, some an- 
alysts invoke Hindu India ’s mysti- 
cal intellectual cast. They note the 
Hindu conviction that reality is a 
never-ending cycle of birth, death, 
and rebirth m which nothing fun- 
damentally new can ever be dis- 
covered. This, they say, is contraty 
to the linear-thinking spirit of dis- 
covery and the ever-evolving, ever- 
changing picture of reality that sci- 
ence paints. 

But other explanations say that 
while this may be true, thousands, 
perhaps milli on s , of Indiana have 
nevertheless shad their mysti cism 
and embraced science. The real 
difficulties, they say, are more con- 
crete and lie with a variety of 
structural, institutional, and eco- 
nomic factors. 

Partly, says a Western analyst, it 
is simply the stage of development 
at which India finds itself. It has 
been only 35 years since India be- 
gan to build its rese ar ch establish- 
ment. 


Partly also, says Dr. M.GJG^ 

Menon, one of the governments^ 
chief science advisers and plan-;, 
ners, is the fact that science, and. 
the ever more sophisticated equip- 
ment needed to pursue it, are* 

growing and changing everywhere., 

at an explosive rate. It is difficult 
to keep up with this while at the’ 

same ti me es tablishing a basic rC% 
search network. “Therefore,” he- 
said, “what you wfl] find when you 
go around in many of our labora- . 
tones is that we have not kept up." • 

Some historians pnd analysts of 
science maintain that the advance 
of scientific knowledge usually de- 
pends on a system in which univer-. 
silks, industry, and government 
maire Jenumit on each other and 
cross-fertilize each other so as to 
meet those demands. 

But in India, some analysts say/ 

the critical connection among 
these institutions is weak or non- 
existent. Industry makes few or no - 
demands on the universities and. 
vice versa, and the government 
laboratories do not much interact 
with either. On top of that, in a 
reversal of the U.S. pattern, gov- 
ernment laboratories do most of 
the research. In dians and Western- 
ers alike say that bureaucratically 
controlled science is a contradic- 
tion in terms; that initiative and 
creativity have little chance to 
flower. 

The upshot is that both the in- 
centive and opportunity to do 
front-rank scientific research is 

taHring 

Private industry is praised for- 
having produced, in just 35 years,; 
a complete array of Indian-made' 
consumer products. But it is wide-, 
hr regarded as having done little to 
foster applied research of its own. ’ 

Caste, class, and l an g u age are 
also said by analysts to impose 
barriers to the long-term develop-’ 
meat of an energetic Indian sck 
ence — caste and class because 
they cut off minions from the op? 
portunity to become technologists 
and researchers; and language be- 
cause only a tiny minority of Indi- 
ans speak En g lish , the language in 
which Indian science is conducted. 

Mr. Thapar and others assert 
Out most of the best scientific 
brains go abroad. According to 
government sources, nearly 24,000 
did so in 1981. More than half at 
those stayed abroad, and the offi- 
cially registered expatriates are 
considered only a fraction of the 
total. Thousands leave the sdeutif? 
ic and technical professions within 
India as wdL 

Obviously, Dr. Menon says, In- 
dia cannot take its place m the 
from rank “across the entire front 
of science and technology.” In its 
drive for excellence, it must select 
those areas most vital to India: 
Health, fertility control, food pro; 
duction, and energy are the most 
obvious areas. 
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DAG 

HAMMARSKJOLD 

TOWER 

1 block from the United Nations. 

240 East 47th Street, 

NewYork. 

Gracious living and a dramatic view in NewYork 




U.K. enquiries to: 

Edwards, Bigwood & Bewlay, Parkside House, 

51/53 Brick Street, London WlY 7DU.Tel: 01-499 9452. 
Telex: 8953629G. 

-}j*Vietk ESTATE OFFICES 

Knightsbridge, London SWlX 7XL.TeI: 01-589 1490. 
Telex: 24319G. 

European enquiries to: 

NewYork 1 Development Europe, Langstraat 1, 

6690 AA Gendt,The Netherlands. Tel: 08812-1889. 
Telex: 48108NL. 

US. enquiries to: 

Douglas-EUiman-Gibbons & Ives, Inc., Selling 
and Managing Agent, 240 East 47th Street, New York, 
NY10017.TeI: (212) 759-8844.'Telex:237867NYK. 

A development of R. H. Sonbor Projects. Inc. 

The complete offering and tenns are in a prospectus available from the sponsor. 
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Dow Jones Averages 


Open HIM Low pose ate 

Wind 1066X1 107807 I03TJ1 1044J2 -«55 

20 Tin 4$U» 460LA6 444X9 448X9 —7 0? 

ISUrt 121JQ T2205 mil 121 in —045 

«SSffc 4l<a M 40609 4U?jf7 -«5 


Market Summary, Nov. 10 


NYSE Index 


Market Diaries 


AMEX Stock Index 


NYSE AMEX n* i??, 2"s e *f»5 

BO Prow. Oeee Pnw. ««4 3J9J4 XM? —US 


Hiib Low One Crtj 
Canonlli BUM IMI HA —092 

InMM 0*72 9X72 nn —1.21 

Tmu 7478 TUB 73JH -474 

UTUIffeS 44X3 4U3 4473 -XUB 

Finance An W-51 9051 —070 


Cht* 

riiMnn. Sis. Clew Prev 

Hteh low ss«k Of*, no. p^e we* High low owf.amo 


Standard & Poors Index 


powwlte lS55 14X14 WUA SS 


industrials lOJM 15672 15774 —27s 

um»te* «UK «7t 4U1 -076 

Flnoncr 1<24 1742 0X3 —ail 

Tramp. 24X4 24X5 2475 —ail 


vobnio nuf nu7 ma iijs 

AXv. 751 1736 30 §01 

VOL Up 37 Jt B3JQ 5-10 705 

OCCL no 307 344 316 

Wt Down <450 07B 4X1 171 

uneh. 309 m 1*3 151 

Total 1977 2X05 044 Ut 

New highs 411 327 <7 136 

NOW laws 2 3 10 


AMEX Most Actaes 


NYSE Most Actives 


Odd Lot Traduig mN.Y^ Dow Jones Bond Averages 


Mb ana cx*e 
SI1J00 210 +1-16 
367,400 4» + W 

»' — * 

51W —146 

«* + to 


_ Bov SMS *Sbort 

NO».9 m ...... 245776 678725 1437 

NW.B 222.935 670420 UK 

Nov.5 218.403 720149 3.174 

NOV. 4 275541 444724 3547 

Nov- 3 321545 716.142 3X73 

‘included In Hie Mtas flouros. 


Bond* 

Uflfltta 

industrials 


fine OVc 

71X6 40.15 

7277 +057 

69 JJ — Ml 


DomaPin BIMBO 214 +1-16 

CTwropHo 367X00 414 + IS 

HauOllTr 

Wan«6 

CMieom ... . .. 

Nat patent 1 turn 11% — * 

Bnamarln* UQ4K Sto + H 

AlaekaAJrt. 152X00 10 + 3b 

inti Bnhnat 149X00 4to 

paoePatra nnxoo 71* + % 


Saar Cora 

Exxon 

Amt iT*T 

GTE Cars 

PeMiCe 

MaflMIOC 

66bYflfi.ni 

FetfN«MlB 

StonTMi 


ax%guw ef3xr 
IftCttt MM 
sr-Gunoa uo 
MMOb 
u*ia» pnw 
IPbGfKAll 1-36 
fflW&fSV MOB 
ZTbCXISU prtXO 
lf-jG^IUW LB 
36 GITU at 33B 
TtoGulton XB 


V I WSW HB*S 

17 BO 166414 431.4 

U 43400 2%b » 
27 251 14 13b. 

7X 4 IB 17W 
12. 7x5344 m 13 
IX a|] 24 dn 

a >:u an* S. 

13 9 543 25*6 25% 
7 A 1 51 SI 
4673 xtl 13** 13 


MSVj 
40V, — ■ *1 
2sw— n 

TJU . V. 

17to 

!3Vb— >6 
2BT*+% 
31 * 14 
25*4+ to 
51 + K 
1316+ 1* 


CmesSvce 

fr «a nno efe 


PacG&E 

Dressrind 


63 — % 

42 — 1S» 

41W — % 
26 +1 
MM — to 
34% + >6 
25% — *6 
IM —TV. 
519* + to 
31 —lb 
24*. —4b 
20 — V* 

2016 + 16 


V* StoHMW 
1114 64b HUT 

7iv* 11 hoefcw 

33** ZTbHaflFB 
634. Zl Honan 
321* 21V4HanwP 
0-« 1HHKU5 . 
Uto isvnanji 
lSUi WXHadbaa 
261b KFbNOCdM 
■to MtoHoom, 

2251 W.VMarBrJ 
M IStoHartaC 
13% 6’-i Harntsti 


Wednesday’s NYSE Oosing Prices 

Tables indude toe nationwide prices up to the closing on Wall Street. 


Ol*H 

12 Month 51a, rtM Prey 

High Low Slock Dfv. YKL P/£ loos High Low QuOt-OoSe 


91b 54b AAR 44 

42 27WACF 274 

28V4 12’AAMF 1J6 

201b 4*6 AMRCp 

7% 3V. AMR wt 

15V. 12** AMR pfiL18 

51* SVSAPL 
36 23*4 ARA 2 

56 24V4ASA 3D 

24 1 1% AVX 72 


24*4 154* AcmeC 140 

9*4 5%AoneE rUCti 

10% 41* AdmOB Ji4 

16** 12*4 Acta Ex 2_24o 

9V: 44* AdmMI JQt 

26 10U, AMD 9 

48V. 33 f, AtlnLJ 152 
594* 524b AetL pfUBf 
2M 0 Atwrms M 
31* 2U. AJlMfl 

394* 2 Mb Air Pro M 

17‘b 7*4 AlrOFrJ A0 

91* ZHAIMoa n 

30V. 33*4 AtoP pfAJ.92 
71b 5V, AioP dofJ7 

66 sit. AlaP at 9 
73 55 AraP pf 774 

68*6 46*6 AlaP Pl 6.16 
63 50 AlaP pfflTfl 

16V. 13 Atoosco U0 
299* 23V* Albany 170 
191b ]0*6 ARMftO S* 

48 2*** AIMsn T 

26*4 15** Alcan 50 
24 17*4 AlcoSM 150 

30*b 20 AtaxAl nl.M 
13*4 7V, Aim dr 

53 354* AlfgCP 1X8 

246b lTtablgG* pt2X6 

35V* i64*Atainr ixo 

19V* 14 Alain PU.19 
641* 68 AMI DtCll-25 
24U IS4AIMPW 2X0 

164* 121* AtlenG I 

401* 28*4 AlldCp 2-4Q 
561* 44 AldCp pf674 

VO'b 63V. AktCB P« W 

9V, ST4 AlWPtJ .lit 

38 234* AIMStr 1X0 

21*6 14 V, AJdTM n 1 

TOM 6 *• AlIJsOl 

41 20 Alba, oMAll 

15*4 94* ATpnPr 

31 211* Alcoa 170 

53*4 17V, Amox 30 
20** 14H1 Amro* 172 
33V, iSViAmnn U0 
MO 65 AHas PfX50 

6 lMAmAar 751 

751b B ABOUT 

51 35*b ABrand 3J0 

25*6 lOVUABrd POM 
55 26*6ABdCSt 1A0 

as 17*6 ABMM 1 

im 10*. ABusPd M 
37 25V. AmCon 270 

24*6 144* ACon pOBO 
m 5 ■ A Cntry ,10a 
36*4 24*6 A Cyan 17) 

49 32 ADT U4 

19*4 15**AEJPw 276- 
6616 3SU. Am Exp 270 

15V. 71* AFamll to 

56*6 31M, AGnCp 230 

S41A 52**AGnl plA 1. 


. 56V. 50*6 AGnl pfB.74* 
37*6 31 AGfl I of 125 
1 30** MAAGIBd 216 

30«b 21V6 AGnCv 130a 
2192 15V> AHfflt X4 
18 OMAHOtat X6I 
• 40 33V. AHome 270 

45 23*kAH0SP % JU 
36V* 19V. AMI S2 

51* 2*6 AfnMo! 

S 92 25*6 ANalR n 3 
*b svbASLFla 
92 8**A5Bfp X0O 
314* 17 AmStd TX0 
■ i7*> urn Aston 1 ji 
47V* 2516 AmStr 1 
494* 35V. AStr Of 5X1 
63*6 4916 ATT 5X0 
• 661* 52** ATT pl 4 
3616 27U ATT pf 764 
37 27*6 ATT pf 174 

22*6 T2S* AWatr 170 
27V, 1592 AWat pflAJ 
111* 8** AWat PTL25 
30*4 19 Amcron iao 
30** 191b Antaffl M 
37** 23 Arnett! 170 

S *6 17V* Am lac 1X4 
1* 4SV2 AMPIn 1X0 
16** iifkAmaca m 
10*4 54* Am rap 
23 Vi 17 AmSth 1J6 
271b 18*6 Amstar 170 
6 499 Amst pf M 

37V, 1849 Aimtaa 1X0 


6.1 18u<71b 

10. 60 35*6 

la 7 3646 

SX 5 64 211* 

S3 1300 271A 


18u<71b 65*b 65**- 4b 


ss ^ +vt 

21 211b— lb 

2714 2714+ 14 


*80 10*6 10*6 TO**— 4* 


64 5 84 25 24V625+* 

*711 4B5U31 30V. 3016 

3715 306 37*6 37 371*- to 


5514 444 2694 26 


XI 1« 422 69V, 
44 4 134* 

M 2 9*6 

75 6 39 23V> 
7515 135 26*4 
IX 2 514 


W* 67*4 47**-** 
346 1392 139* 

9*6 9M 9*6 
a Vi 22*4 23*6+ 4* 
a*4 25** 2SV>— 1 
5V, 592 59*- lb 


jrisssr 


5714 111 tm 27 2711b— 4* 

3 29 724 161b IS 15Vb — 1 


14* 91* AndrG nJO 

K*b 17V, Anodic XO 
70 3B4*Anlieui 1X8 
S3 50U,AnlMu PfXM 
191* 9*6 AnJxtr 70 

18 9% Ada 56 

8 4V, AflttUly A4b 

219* 7*b Apache 74 

25, 17*6 ApchP un2e 

611b 49 ApPVr pt8.12 
31W 26 ApPw Pf4.ll 
29 2B ApPw pixaa 
23 UWApalMa .931 
201b T2Vb ArctlDn .14b 
251* ib ArttPS 2.52 
301b 24 AfiP pl 358 
944 69b ArfcBSI XSI 

21V* 17*6 Arkk] S .92 

11* 13-32ArlnRt 
Tit* 5*6 Armada 
3014 141* Armen 170 

37*6 21V* Armc p»2.io 

341* 14 ArmR 1 X0 
25*4 111b Armwtn 1.10 
311* 36 Armw pOJ3 
161* 12*4 AroCp X0 
16 7*6 ArowE .14 

244* 1616 Artra 
101* 11*4 Arvln 
29 1076 Anrtn pf 2 

291* 171b Awca X0 
3612 20V, ASlI 10 II 2X0 
309* 29*4 AtfHO PI450 
39*4 29V.ANUO pf376 
49 234* ASdDG 2 

79 42 AsdD oUJi 


775 ?SS RM 

U 61146 271* 34** 25 -214 
15 * 71 14 13*6 134b— 14 

1717 338 u36*6 3444 35 + U 
12 13 1362 u7U4b <0*4 604b-1* 
68 3tu53V* 52 52*4- lb 

1.1 17 1044 u20*6 19 19—1* 


45 6 54 1414 134* UN* 
5712 26uBV* 7*4 744+ lb 

1710 ISO 124* 131b 129*+ 4* 

9X 10 21*6 21 21**- lb 

11 ISO 60V* 60V, 40V, 

IX 20U31V, 311b 311b 

li 14 38*b 28% 201b— 1* 

uni sal 19V. \s*b in*— w 

X 911« 171* 17 1714— I* 

11. 72445 HW 221* 2214- l* 

IX • 49 29*b 2S*b 29 — 4b 

140 914 9 ? 

5510 434 101* IB TO** 

1 266 73-31 21-32 11-16-1-32 
B 11 10ft 10*b 

68 2297 1696 179* 17**— to 

77 18 2* 27V* 271%+ to 

13 6 53 241* 3414 3414 

44323a 2$to 24 Vb 3<*4+ Ib 
IX Z2D0u32 Jlto 32 + to 
3711 33 15** 15V, 1516+ to 

1.141 169 MV. 134* M + 4* 

M59 38 174* l<4b 17V*— 1* 
6X17 222 IB** 174* 174*- *b 


69 23o29to 28% 29 

IX 7731129% 2S% 20*6—1* 


20% 141* AttT lane 

1X0 

21% 16to AtCyEI 

xa 

1% toAHMtra 

JUe 

» 33% AflKIUi 

240 

35 27 AttRe 

octre 

11* 77to AftRc 

PfZXO 

20% 10V* ANaCP 

25e 

33% 20 Auaat 

02 

34 TOWAutoDt 

00 

28% 13% AvooCo 

100 

56 31% Awco 

Of 31Q 

a 2l(b Awerv 

xa 

62 34to Avnet 

1 

33% 19% Avon 

2 

19to 16V* Avia 

1.15 

40% 13V» Avtfln 

■ 

29% 13% Balrnco 
43 17% BKrlntl 

00 

S3 


7X 6 472 32to 3114 319*+ lb 
IX M 361* 361* 34*4+ H 

li 31 3744 3714 3744+ «b 

47T2 499 4814 474* 474*- 1* 

62 7 78 77 0 — to 

9X13 59 14to 15*6 Mto+tl* 

1L 9 128 »to 20*b 20V* 

7.1 4 30 tv* 1 n* 

SX 64286 '44 421* 431*— to 

11. iSOO 34* 33V* 34*4 

27 4 1041* 103*6 MEBb- to 

IX 2 82 llto 18 18 


1523 237 uJ, 33V, 33V, 
1X192303 331b 32 229b— *k 

4X16 901 2B1b 361* 369b— 1*b 


SX <u56to 
2X12 78 38 
1X1615231164 
7.1 9 2165 291b 


5SV* 55W— V, 

17 37V6+ to 

62 6214+ H 

■Vb 281b— to 


6512 43 191b 19V* 19to— Ib 
32 199 4) 39to 39*b— to 


■to ICto Boktor _ 
SOto 2M4BOMU «X8 
151 61 BMU PfX56 

25% 151b BalfCp IMM 
32*b 229b BaltvMf TO 
30to 2296 BalfGE 254 
41 30 Ball PI8650 

29% 14% nan Cal L2o 
* 51* BtmTox 70 

■1* 20*4 Bandog xo 
20to n BanaP “ 


55% 369b BUNT 
25 14 BlarfUa 

2614 15to BnfcAm 
33 30V, BkARty 

45 2JV. BonkTr 
23% lbtoBKTr 


M 5to Bannor .10 
471b 27V, BardCR X4 
30to 13to Ban! wl 
199b UtoBomGa 50 
34to lStoBOmM 1X8 

■ 23 BOml pfZ38 
20% 13*b BdryWr XO 

Bib 3toBOSRm J4» 
53 SMBOuai -- 
50to SOto BaxITr 
1Mb «b BdVFIn 
21* 17toBdvStG 232 
36 3* Marins 1 

ISM 16% BnalFd 1X0 
47 33 Bwrt Pf 338 

SOto 36 BOChlO 1.10 
Sto HhBekar 

■ 17V, on co Pi n 

696 5*6 BefdnH 36 

31V. 176b BalHow M 
20** 1399 BbHIOd 74 
18** 13V.BXC6 a 1.96 
35% 229b Bamls 
82% 45 Qcndlx 
1631* 93 Bandx 
<21* 38% Bendx 
371* 14 to BenICp 
32*4 241* Benaf pMJO 
110 67 Benaf ptSXO 

19to 14% Bmaf PfXSD 
7Vb Tb BcnalB 
6 Tto Befkay 
38% 13*4 BafliPd 
23% I4to Battixti . 
39% 18% Beverly XO 
30*4 ISIbBWThr 
36% 33 Blimay 
12% 2V, BlaFSL 

191* 12 BktCbD ^ 
301* 20to B1KHPW 2X0 
43% 21% BkrirJn 
401* 35% BIC* MR 
341* HtofiluaB 
311* 15 Boabia 
40% 19% BolsaC 

44to 2*to Barden 

40 22 BoraWa 1X2 

Sto 2 Bormas 
24% 2 d BmE 6 
70 57 BosE pfSJH 

10 79b BoiE prl.17 

12V* 99* BOSE prtXO 

3<to 221* BrloSt 1 J6a 
73H 50% BrbiM X10 
0 54 BnlM pf 2 

269* 17V* BrlfPl lX3e 
171* 0 Brae* n .10 
17% 12to Brcfcwv US 

11 2214 BkvUG 2J0 

21 16 BkUG ptSX7 

199* 12 BwrlSh 70 
57 26% BwHGp 17* 

49% 24V* BwttFer 
20 14toBmsa.lv 
<6 34 BruUlW 

21% 10 % BucvEt 

121* 7% Bundy 

10 14% BunkTH 

20 17 Burllnd 1X2 
60to 34% BrlNRt 

Sto 4to BrlMa 

19to 15V* BrIN Pf 2.13 

21 15to Bumar 76 
491* 28 Burrah 2XB 
15% 7to Butirin X2 
17% 7% Buttes 


LB 9 171U29V4 3BH 38%— to 
14 6 4230 36V4 2Sto 2S96+ % 

1-3 W 92 34*6 23% 2Jto— to 

1.9 91787 SDV* 4<to 42 —1*6 

IX B 141 141 Ml —10 

4X B 203 341b 23% 23to 

J 84852 21% 29 29%— 1% 

97 7 MSB 29 28% 26*4— to 

11. *M 2Mb 39% 3914+ % 

XI 14 51 24% 23V* 221*— to 

35 6 300 69b 64* Mb— to 

2X13 67 uSAto 35*4 36% + to 
4X 45 179* 17% 1796+ to 

AX 5 94 53 52 52 W- % 

57 9 99U2JV4 24to 2Sto+ % 

47 83951 25% 24% 24*b— to 
7.712 <4 331b II 31 —11b 

4.9 51548 43to 41to 42 — 1 

II. 191 23% 22*4 22W+ 1* 

2X 63 55 7 <to Mb— ib 

IX 17 419 45*6 44 44*b— to 

17U3096 30% 30% + 1* 
XO m 16V. 15Tb 16 + to 
3X10 644u34to 33% 33V*— I 
4X 574 u36to 36% 36%+ to 
1715 188u20% 20 20to+ bb 

3-112 236 Tto 7*b 7*6 — to 

3X 34 430 42% 40% 41 to— % 
72D1119u31 49% 49to— IV. 

W0 SB HIM, 10 W 
11. 4 36 21% 21 71 — to 

XI 13 220 33 111* 311b— 1ft 

67 81642 24% 341b 2414— to 
77 24 46% 46% 461* 

2X12 225 473* 4614 4<%— 1 
418 Sto 7*4 7%— % 

37 5 159 22V. 311* 211*— % 
+0 13 4S0u9to 8% 9 + to 

3710 321 201* 2BV, 291*— 1 
L2I3 112 u21 20% 201*+ to 

92ul«to 18% 18%— 1* 
4411 13 ■ 341* 34*4+ % 

41 15 357 Slto 80V* 80**— V 
IX 3 Ul64 164 164 + 1* 

6X 8 A3V* <1 61 —lib 

87 913 24% 23% »% 

14. S 32 31% 311*— % 

57 zia 1061* 106% 106% — % 

IX Z20 19% 1«% 19%+ to 

13 266 5% 9% Sto— lb 

IIT238 U4U. 5% 5% — Vb 

I. 1 17 319a2f 28% 28 Vi— 1* 

SX am 18% 17% 18 — to 
T.l 192335 30% 36% 36%+ lb 

3X ID 787 34% 23V, 23%— to 
3X12 296 34% 33to Slto— IW 
131 9 8*4 B%+ 1* 

2X 2094 » 18% 1(% 

7 2 6 79U31V* 29% 31to+1% 
2X 9 tfi 401* 39% 39*6— % 
5212 342 37% 361* 36%— % 
SX 10 199 321* 0% 3Mb— lb 
4710680 31% 28% 29V*— 11* 
4.919 799 « 39 39 —% 

SX 7 1054 43% 411b 41 lb— 2 
3010 10101/405* 39% 391* — V* 
17 13 44 01* 7% 776— % 

II. 0 03 7**1 24% 34Vj+ % 

13. 2470 60% 68 <0%+ to 

IX 145 9to 9V* 9%+ lb 

IX 3 llto llto IITk 

XI 13 I«4 33to 33 33%+ % 

19141800 72to 701* 71% — % 
17 2 7514 75% 7516+ to 

85 5 322 21% 21% 21%+ to 
714 1208 12% 111* llto 
74 9 31 17% 17% 17% 

07 7 51 31 30% 30% — to 

11 5 20% 20% 20%— 1* 

IX 102 13% 13 13 — % 

12 10 111 56% 54% 54V*— 2V, 
2017 320 u50 4|% 49 — % 

37 13 804 26% 2Sto 25% — to 
1415 »u46% 441b 46tb+to 
5X12 975 15% 1S% 15to+ % 
5-113 69 0 llto 119^1* 


5-113 69 12 llto llto- 1* 
IX 9 17% 17% 17%+ 1* 

5J1S 1084028% VV. 77V, 

X7 12 3001 40 56V, 57 -3% 

9X 12 Sto 51* 5%+ I* 

11. 4 in* 191* 19*,+ Ib 

3514 367u21« 20 Vy 21to+2% 
5X1214* 4% 46 46Ui— 2 

XI 14 242 u!7 Mto 14to— V* 
31 101b 9% 9*4— % 


12 Month Sb. 

Hleh Law Stack ON. Yld. P/E 100s High Law 


Oase Prev 

euaLClaaa 


5X 23 64 Sto 8% ato 
77 7 282 35 Ml* Mto+ % 
7-2 41257 20 18% l*to— to 

3449 10% 17% 17%—% 
944 6% A 6%— lb 

14. 47 1» 151* 151*— lb 

111 4V* 4Vb 4to— % 

5710 379 341* M 34 + to 
58 836 SIl* 51 Slto— Ito 

1X39 939uUto 33V, 24%+l« 
23 02S34 39% 37% 38 —Ito 
7X 6 M3 lfi 18% 19 

3-714 If H M B% - to 
XII 188 W 9to 91*— to 
U. I5< 141* 16% 16*6— to 
220 86 91b V 9to 

431849 77 23% 34*4—214 

SB 83346 44% 43% 43 Vb 
L7 IMU60 5814 58*6— to 
22 4055 uX 26 37 — IN 

355 316 2% Z% — Vb 

X0 11 1050 u401* 39V4 39%+IVb 
3X20 126 16% 15% 16 — to 

» n m »■ 

IX 25 u3D% 30U 30%+ % 
IX 39 71b 71* 7to— to 

IX Iioo 67 <7 67 — to 

IX Z30V731* 731* 731*+ Vi 

U. 2250 61% 61% 61(4— % 
IX Z2S9U64 631b 62 14 +t lb 

IX 5 15 15% 15% 15*6+ %. 
4711 71 29% 28% 29%+ to 

2711 861119% 181* lBVr— % 

12 13 350 46% 45 45 —Ito 

32.74 473 25% 2Sto 25V6- % 
X610 152P30 29 29%+1 

82 9 778 24% 23% 23%— % 
M 360 UK* 10 1DV4+ lb 

22 9 24 49% 49% 49%+ % 
U. 2D 24b. 23% 24%+to 

47 9 334 30 29% 29% +2% 

11 49u19V* ISA 1876— Ib 

IX 92U85U. B4to 84*6+ to 
11. 6 923 22% 73V. 221*— V. 
6X18 40 15% 15% 15%+ % 
6X 5 999 381* 36 3<Vb— Ito 
IX 34 0)6% 56to 56to+ to 
IX 3 94% 941* 94%+ to 

IX 4 7% 7% 7% 

SAW <0 371b 3Sto 3 5% IV* 

48 8 29 211b 21 21 

673 10% 91* 10 + to 

62 26 24 25%+ IV, 

I 15 IS 15 + Ib 
42403243. 31 28% 28%— 1% 

X 1360 Mto 23% 24*6+ % 

77 17 49 0 16% 16%— 1b 

XI U 572* 30 28to 29 —to 
10 3 129 125 125-4 

403 7to Zl* 2%+ lb 

u wk iw im 

7.1 0 561 51 >49% 4996—1 
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American Brands 
Plans Comeback 
For Lucky Strike 
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Lot .ingetet Tones Stroke 

LOS ANGELES — Lucky Strike is Bering to 
make a comeback. 

Through the 1920s and ’30s, “Reach for ^ t 
Lucky instead of a sweet" was possibly the 
best-known advertising line in the .United 
States. Lucky Strike had a 39-percent share of 
the market, more than , any cigarette has had 
since. . ' : ■ 

In the 1940s. “Lucky Strike Green has gone 
to war" was such a familiar line . that comedi- 
ans joked about it on radio- Even in the early 
days of television in the 1950s, Americans 
watched “Your Hit Parade" and grew osed to 
dancing Lucky Strike packages. 

The first trouble for Lucky came with the 
introduction of filter cigarettes in the early 
l%0s. Then, in 1964. the entire industry was 
stunned by the surgeon gcneniTs report on the 
hazards of smoking. About that time Philip 
Morris look Marlboro, a filter cigarette de- 
signed for women, gave it a macho image and 
made it into the top-sdling cigarette that it is 
today. 

Lucky Strike vanished. A company. execu- 
tive says today that the company V producer, 
the American Tobacco Co., “was unwilling to 
spend the money to develop and push a fiber 
Up Luckv. After all, the reasoning went, no 
man is going to allow himself to be caught 
smoking a cigarette with a filter on tt.” 


With sales leveling off and advertising 
banned on TV and radio after the surgeon gen- 
eral's report, tobacco companies kept a ouch 
lower profile. 

The conservative American Tobacco Co. di- 
versified and changed its name to American 
Brands Inc., but it was still heavily involved 
with tobacco products. 

Its Pall Mall brand was always a creditabk 
seller, and the company says its Carlton brand 
is the leader in its very-low tar category. Still, 
these are minor segments compared noth the 
largest category, low-tar cigarettes. That is 
where Marlboro, Winston ana Camel now are. 

Now after two decades of silence. Lucky 
Strike is making a comeback — with a filter 
and entering the tow-tar category. The cam- 
paign's theme is "Lucky Strikes Again." 
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WAL L STREET WA TCH 

By EDVARD ROHRBACH 

Wall Street’s Bears Still Saying 
What Goes Up Must Come Down. 

A re bears an endan gered species? With the roaring bull marker up 
almost 300 points in less than three months, have they taken to the 
hills? Hardly. 

Tbe number of stock market optimists and pessimists, as measured bv 
the 1 16 advisory letters that Investors Intelligence monitors, shews 27.8 
percent remain bears versus 40.7 percent bulls. The rest, 31J5 percent,- 
like the market but advise waiting for a correction to buy. Here's a 
sampling of what the bears are saying: 

"AH out indicators are idling us Sat the market is ready for the first 
substantial setbacks since the rally started in August. We can see heavy 
distribution at these exceedingly high levels in many stocks feel 

a very strong sell off is possible?' — Wellington Letter by Bert Dohmco- 
Rarmrez. Honolulu. 

I have sell signals from my wave count, from my momentum indica- 
tors. and from the volume and new highs. I am not going to g uess how 
far the coming correction w31 take 
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the Dow . . . but I do say sell stocks 
here, and for those of you with a 
. speculative bent, buy a few puts." lliere “ gUf- 

l| — Master Indicator by John T. wrenrhintr dnwnJavs 
Goddess, west Palm Beach, Fla. wrencning aown-oays 

A And Papa Bear Joseph Gran- flhejw L lfflt b ulla hav p. a 
\\ vtlle, who compares the market to _ ” _ . 

Mount Sl Helens, warns: “ Almo st hold OH thin mar ket* 

') 15 percent of the entire rally was 

i| accomplished Nov. 3. By doing 

this it mathe m atica ll y suggests the entire rally could be given back in 
days, not months or years." 

in the other corner, for the bulls, counseling subscribers to be 100- 
percent invested, is Martin Zweig, editor of Zwdg Forecast. He admits 
“the action is getting gamier with low-priced stocks and new issues get- 
ting a big play." Too much of that, he grants, would be negative, "but at 

this stage speculative appetites are just getting whetted There'll be 

gut-wrenching down-days ahead, but bulls dearly have a hold on this 
market." 

Somewhere in tbe middle of this bull-bear tussle, like most, is Nicholas 
: Benachi. Paris manager of Bear Stearns. Asked what he’s buying now, 

- Mr. Benachi replied, “Valium." 

WaD Street is vulnerable to a 50- to 70-point drop in the Dow Jones 
industrial average if the Federal Reserve continues to frustrate traders 
• and fails to lower tbe discount rate in the next week, according to Ake 
Rydberg, head of the foreign securities department at Skandmawska 
Enskilda Babk en . Sto ckholm 

Buying on Corrections 

This would only be a short-term seQoff, he predicts, adding that inves- 

- tors are flush with funds and are coming quickly into the market on any 


tors are flush with funds and are coming quickly into the market on any sional traders and institutions were 
correction. Pointing to the $250 billion parked in money mar ket ac- both buying and selling in equal 
counts, he added, "That's going to move one day, and when it does a amounts Wednesday, 
chunk wiD go into stocks." The early surge was a con tin ua- 

Mr. Rydberg said the “depressed state" of economic fundamentals — lion -of Tuesday's rally that saw 
low productivity, high unemployment and low commodity prices — many institutions, skeptical of the 
makes him bullish about Wall Street and other markets because of the market’s huge move since mid- 
opportunity for a big recovery. There also seems to be a consensus August, jumping onto the 
emerging worldwide that public spending by governments must be bandwagon, 
checked, he said. v . Brokers pointed out that many 

“So for the first time in 10 years there’s the chance production can large investors have formula sell- 
in crease without stirring up inflation.” mg -plans and that was making 

Stocks Mr. Rydberg said tbe bank is buying are “solid growth" com- considerable stock available for 
parties such as AT&T, IBM, United Technologies, Carnation and Pep- trading, 
isco, along with Xerox as a “comeback candidate." He also likes the Oil stocks that have not been a 
retail group, notably Sears Roebuck and J.C Penney. maior part in this three-month-old 

Paul Porzelt, ■ manager of the investment department at Sal Oppen- rally remained weak, holding aver- 
heim, Cologne, sees WaD Street ready for a correction mainly because ages down, analysts said. 


*» 

Prices Off 
After Gain 
On NYSE 

Comp iled by pur Staff From Dupadies 

NEW YORK — Prices on the 
New York Stock Exchange contin- 
ued their volatile performance 
Wednesday, closing sharply lower 
after recording steep gains during 
the morning. 

“When prices get this high you 
get a veiy nervous market.** said 
Hildegarde Zagorsld of Prudenlial- 
Bache Securities. “This afternoon 
you had no buying and lots of 

E refit-taking, but the pattern could 

e reversed tomorrow?’ 

The Dow Jones industrial aver- 
age rose almost 12 points in morn- 
ing trading to about 1,070 but 
changed direction in the afternoon 
and closed with a loss of 15.73 
points at 1,044-52. 

Declines led advances by a 9-to- 
7 margin, while volume rose to 
1 13.2 million shares from the 111 .2 
million traded Tuesday. Volume 
has exceeded 100 million shares 22 
times sessions since august 18. 

The NYSE transaction tape ran 
30 minutes late early in the day, 
indicating that smaller investors 
were placing buy orders. 

An indication that such inves- 
tors were moving their money into 
stocks came late in the day when 
the Investment Company Institute 
reported that assets of money mar- 
ket, mutual funds fell $309 milli on 
in die week ended Tuesday. 

It has been expected that as 
yields on money market instru- 
ments fell, smaller investors would 
move their money into securities, 
but this week was the first time 
money markets have not grown in 
sometime. 

Professional investors normally 
pull back when smaller investors 
are buying. Analysts said profes- 
sional traders and institutions were 
both buying and 'selling in equal 
amounts Wednesday. 

The early surge was a continua- 
tion -of Tuesday's rally that saw 
many institutions, skeptical of the 
market’s huge move since mid- 
August. jumping onto the 
bandwagon. 

Brokers pointed out that many 
large investors have formula sell- 
ing -plans and that was making 
considerable stock available for 
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Slower Sales for Luxury Cars 
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U.K. Opens Drive to Sell 
Shares in State Oil Firm 


Even Rolls-Royce 
Feels the Slump 

By Bamaby J. Feder 

New York Times Service 

CREWE, England — It is almost a reflex in the aging factory complex 
here where Rolls-Royce automobiles are assembled- Visitors who ask 


here where Rolls-Royce automobiles are assembled- Visitors who ask 
what happens when the luxury cars break down are smilingly- told: “Our 
care don't break down. Occasionally. they fail to proceed.” 

This carefully cultivated belief that there is nothing like a Rolls-Royce, 
except, perhaps, its lower-priced cousin, tbe Bentley, has long provided a 
reliable shield for Rolls during economic downturns. Even in lean times, 
demand has usually been strong enough that Rolls purchasers frequently 
had to wait several months for delivery. 

The cheapest Rolls model, the Silver Spirit, has a list price of $1 1 1,000 
in the United States, and the top of the line, the Comiche convertible, 
lists at $162,500. 

However, the deep and relentless recession now gripping much of the 
world has changed all that. 

First came reports of an increasing number of used Rolls cars on the 
market at depressed prices. Then there were falling sales figures. Worst 
of all. according to followers of the company, were news articles about 
unprecedented discounting from list prices by dealers struggling to sell 
tbe numbingly expensive vehicles. 

After several months of study convinced Rolls executives that an up- 
turn was not immin ent, the company announced last week that it would 
lay off 750 employees, about 15 percent of its work force here, and 95 
employees at the smaller Mullmer Park frame shop north erf London. 
The layoffs are part of a retrenchment plan calling for every department 
to cut costs by 20 percent 

It is not the first belt-tightening move by Rolls, however. A total of 
(Continued on Page 11, CoL 3) 


By Barry May 

Reuters 

LONDON — The British gov- 
ernment launched its most ambi- 
tious effort to date to open nation- 
al enterprises to private investors 
when it offered to sell shares in 
Britoil, the state-owned North Sea 
oil company. 

The sale’ by tender of 255 mil- 
lion shares. 51 percent of Britoil. 
was announced by Energy Secre- 
tary Nigel Lawson. 

“It will create an independent 
British oil company free to seize 
the opportunities open to it and 
substantially reduce the size of the 
public sector in an area where stale 
ownership has no rational justifi- 
cation,” be told Parliament. 

Underwriters in London’s finan- 
cial district set the minimum price 
at £2.15 t$3.57> a share, for a po- 
tential total value of £548 nullion. 

Mr. Lawson, however, said the 
sale would raise at least £600 mil- 
lion for the government. 

The sale of Britoi! is the biggest 
effort yet by the Conservative gov- 
ernment to’ reverse years of state 
control in British industry and 
raise much-needed cash for the 
treasury. 

The shares are being sold on a 
tender basis rather than through a 
more conventional fixed-price of- 
fer because the government is ea- 
ger to save itself further embar- 
rassment from any underpricing of 
stock in a state asset. 

When shares in Amersham In- 
ternational, a nuclear products 
company, were offered for sale 
earlier this year at a fixed price of 
£1.42 they were oversubscribed 23 
times. 

Amersham ’s shares jumped to 
£1.90 in early trading, allowing 


speculators to make huge profits. 
This week, the shares have been 
trading at around £2.75. 

Britoil was formed in August 
when the states oil exploration 
and production interests were split 
off from British National Oil 
Corp„ created by a Labor Party - 
government to ensure a national 
stake in British oil trade. 

British North Sea oil output is 2 
million barrels a day, worth 1 J bil- 
lion a year at current prices, mak- 
ing Britain the world's sixth largest 
producer. BritoU’s 140,000 barrels 


a day accounts for about 7 percent 
of the total. 

Peter Shore, the opposition eco- 
nomic affairs spokesman, told Par- 
liament that when the labor Party 
came to power again it would rena- 
tionalize Britoil. 

“We shall take back the Britoi! 
shares and we shall pay not a pen- 
ny more than what tne government 
itself receives.” he said. “Lei that 
message be registered by all those 
who hope to make a killing.” he 
said. 


Signal to Acquire 
Wheelabrator-Frye 


By Anthony Ramirez 

Los Angeles Times Service 

LA JOLLA. California — Signal 
Cos. hasagrecd to purchase Whee- 
labrator-Fcye Inc., a New Hamp-* 
shire-based engineering and manu- 
facturing company, for Signal 
common stock with a current mar- 
ket value or nearly $946 million. 

Under the agreement an- 
nounced late Tuesday, Signal 
agreed to exchange two of its 
shares for each of Wheelabrator- 
Frye's 19.7 million shares out- 
standing. The transaction is sub- 
ject to approval by directors and 
shareholders of both companies 
and certain regulatory agencies. 
The combined companies, with 
revenue last year of $7.1 billion, 
would be known as Signal Cos. 

Both companies asked the New 


Hong Kong Subway Funding in Doubt 


specialist short-selling is high, but he said he would be “astonished" if it 
went as deep as 900 on tbe Dow Jones average. 

StiU Looking 

“A lot of people have still missed this rally,” he observed. “Interest 
rates should continue to gp down, and when the return on bonds breaks 
below tbe double-digit figure, they’ll be looking even harder for a place 
to put their cash." (The rate now on first-class paper is 10% to 11 per- 
cent.) 

For Europeans, a strong dollar over the next three or four months win 
keep up the appeal of U.S. investments, he said, though by late 1983 he 
said he expects that the currency wiD start being seen as fundamentally 
overpriced. “Slock performance over the last 10 years as adjusted for 
inflation has been pitiful,” he asserted, calling Wall Street attractive on 
both an absolute basis and relative to such other investments as real 
estate and antiques. “Maybe the time has come for stocks," he said 

On the bank’s recommended list are American Express, AT&T, Ggna 
and Texas Instruments, as well two cyclical plays, PPG Industries and 
CSX. Meredith and Medtronic are rated special-growth situations. 

Two Dutch multinationals. Philips, the world’s second largest consum- 
er electronic/electrical manufacturer, and Unilever, the world’s largest 
consumer packaged goods company, are recommended for purchase by 
Dtexel Burnham in a lengthy report. Both enjoy low price/earnings ra- 
tios and have benefited from restructuring. Drcxd says. Unilever also 
was recommended recently by Bear Steam’s head of research, Alan 
Schwartz, speaking at luncheon in New York for French money mana- 
gers. 

Another Dutch company, Gist-Brocades, is the subject of a favorable 
report by Bank Mees & Hope, Amsterdam. Underscored is the compa- 
nds position in biotechnology, notably in recombinant-DNA technolo- 
gy. The bank calls the company’s century-long experience in tbe industri- 
al application of micro-organisms unique. But the investment appeal of 
Gist-Brocades suffers from the-'company’s involvement in other, less- 
promising commercial activities, the bank notes, and does not enjoy the 
biotechnology “pure-play” image of Sweden’s A.B. Fortia or Denmark’s 
Novo Industries. 

' International Herald Tribune 


maor part m this three- month-old 
rally remained weak, holding aver- 
ages down, analysts said. 

A factor in the market’s broad 
advance was the pervasive view 
among analysts that the Federal 
Reserve will encourage further 
declines in interest rates in order 
to stimulate the economy. 

“Another discount rate is com- 
ing — the only, uncertainty is the 
timing” said Ronald A. Glantz, 
chief investment officer of Paine 
Webber Mitchell Hutchins. At the 
start of this week, Mr. Glantz ex- 
pressed his long-term opinion that 
“the market could move up anoth- 
er 70 percent over the next two 
years." 

The discount rate charged to fi- 
nancial institutions is now 9ft per- 
cent. 

Also bullish over prospects for 
stock prices is Frauds RM. Kelly, 
chairman of the investment policy 
committee at Dean Witter Rey- 
nolds. “By the end of 1984, we 
could see the - Dow industrials at 
1,500,” he predicted. ‘This will be 
a decade of austerity in terms of 
low capital spending and high un- 
employment, but it promises a bull 
market for both equities and fixed- 
income securities." 

On the NYSE floor, several 
blue-chip issues recorded price 
drops, including IBM, off 114 to 
84*, GTE Corp. 1ft to 42ft and 
ATT ft to 63ft. all in active trad- 
ing. 


By Adrian Wright 

Hewers 

HONG KONG — Plans bv 
Hong Kong’s Mass Transit Rail- 
way Corp. to finance its new Hong 
Kong Island underground rail line 
through property developments of 
the above-ground station sites are 
being jeopardized by the property 
market recession here, analysts 
said Wednesday. 

As the government presented a 
1.82 billion Hong Kong dollar 
($296 million) bill to the railway 
corporation for surface develop- 
ment rights to a new station. To- 
kyo banking sources announced 
the suspension of syndication of a 
$1.5 billion loan being raised by 
the subway development consorti- 
um. 

The five-member consortium. 


led by Hang Lung Development, 
announced in June that it was rais- 
ing the loan io develop the Admi- 
ralty 2 station site on Hong Kong 
Island. 

But the Tokyo banking sources 
said that syndication of the loan 
has been suspended and that it is 
unlikely syndication will be re- 
sumed in tbe near future because 
economic conditions in Hong 
Kong 'have made it uncertain 
whether the Hang Lung consorti- 
um will proceed with the projecL 

Wardley Ltd., agent for the loan 
in Hong Kong, declined an. com- 
ment on the loan, and spokesmen 
for Hang Lung were not available 
for comment 

A railway corporation spokes- 
man said the corporation plans to 
get 40 to 50 percent of the cost of 


its new island line, estimated at 11 
billion dollars at 1985-86 values, 
through joint surface development 
of the stations, with the rest fi- 
nanced through export credits 
linked to the ' construction con- 
tracts. Any shortfall originally was 
planned to be covered by addi- 
tional government equity. 

He said all construction con- 
tracts for the underground line, to- 
taling about 11 billion doDars, 
have been awarded. 

The Hang Lung consortium has 
contracted to develop nine of the 
11 sites, of which Admiralty 2 is 
the second, and analysts said that 
if that falls through, the viability 
of tiie remaining rites must be in 
doubt. 

The railway corporation spokes- 
man said the whole line was sched- 



Laker Wins Approval 
For Package Tour Firm 


Sir Freddie Laker 


U.S. Target at GATT Talks: New Trade Curbs 


By Stuart Auerbach A U.S. trade official said Tues- 

WasbmgunPost Service day that the United States will re- 

WASHINGTON — Australia re- ^est that the GATT ministers 
quires foreign automobile makers * or first time the grow- 

to buy parts locally before they mg distortions and growing terra 
can manufacture care there «s to international trade" caused 


to buy parts locally before they 
can manufacture cars there. 
France admits only foreign compa- 
nies that purchase locally and ex- 
port heavily. Taiwan forces an 
American company to export 
much of the chewing gum it makes 
there to protect load manufactur- 
ers. 

The Reagan administration says 
such actions illustrate a trend 
toward “new forms of trade re- 
striction s." It lists the issue as one 
of its top three priorities for tbe 
ministerial meeting of tbe General 
Agreement on Tariffs and Trade to 
be held Nov. 24-27 in Geneva. 


by these practices. 

Opposition is expected from 
some of the more advanced of the 
less developed nations — notably 
Brazil and India — that use stum 
regulations to protect their indus- 
tries and markets. 

If tbe GATT ministers refuse to 
accept the U.S. proposal the trade 
official said, the Reagan adminis- 
tration wQl be forced to take uni- 
lateral steps to protect American 
industries doing business overseas. 
Those steps could include revoking 
trade pref e rences far less-devel- 


oped nations or placing punitive There are expected to be two 
duties on imports, from countries other main thrusts of the Reagan 
that restrict American investment, administration at tbe GATT meet- 
Moreover, the official said, Lags. One will be in the area of ser- 
GATT inaction would make it vice industries, such as insurance, 
harder for the Reagan administra- engineering consulting, accounting 
tkra to fight the O.S. version of and medical and hospital consul t- 
this restriction — the labor-sup- iDg. fields in which the United 
ported legislation now in Congress States holds an edge over most of 
that would force the most popular the world. The second involves 
foreign cars to be built substantial- high technology, an area in which 
ly with American-made parts and America’s worldwide lead is being 
by U.S. workers. That bill, which challenged by the Japanese, 
has gained popularity as the repo- *nie United states already has 
sioh has oontmuaL is mainly ^ a GATT mechanism for set- 
aimed at Datsun and Toyota cars. tiing disputes in an effort to lift 

This so-called “local content” Canadian restrictions on U.S. in- 
legislation, as well as non tariff re- vestment. Those rules reeprire 
strictions abroad, run contrary to American companies to buy Cana- 
the Reagan administration's free- dian products and to export their 
trade philosophy. manufactured goods. 


that would force the most popular 
foreign cars to be built substantial- 
ly with American-made parts and 
by U.S. workers. That bill, which 
has gained popularity as the reces- 
sion has continued, is mainly 
aimed at Datsun and Toyota cars. 

This so-called “local content” 
legislation, as well as non tariff re- 
strictions abroad, run contrary to 
the Reagan administration’s free- 
trade philosophy. 


Mexico Reports Accord With IMF 


Compiled ly Our Staff From Dt^mhes 

MEXICO CITY — Finance 
Minister Jesus Siva Herzog said 
Wednesday, that Mexico had 
signed a letter of intent with the 
International Monetary Fund for 
an emergency loan.. 

Earlier Wednesday, in Washing- 
ton, sources said Mexico and the 
IMF bad reached a tentative agree- 
ment on a $3.8-biffion emergency 
loan package to help the country 
meet itt enormous debts over the 
next three years, according to an 
Associated Press report. 

The three-year loan, subject to 
the formal approval of the IMF’s 
board, would be extended provid- 
ed that Mexico rate? a number of 
belt-tightening actions to restore 
economic and financial stability. 

Mr. Silva Herzog said the letter 
of intent provides for government 


borrowing to be cut to 8.5 percent peered drop in rise prices it receives 
of grossdomestic product m 1983 for its oil exports, 
from an estimated 1(L5 percent in The IMF accord win help Mod- 
1982 Such borrowing is ip be cut co renegotiate its debt to foreign 
to 5.5 percent in 1984 and 33 per- ' commercial banks. Mexico’s 90- 
cent inl985. day moratorium on making pay- 

Tle minister said government meats on that debt is due to expire 
borrowing will not exceed $5 bil- Nov. 23. 


lion in 1983. 

Tie loan would be the second 
largest ever granted by the 146-na- 
tion IMF r which was created after 
World War 11 to maintain interna- 
tional financial stability. The larg- 
est loan, valued at $5J billion at 
current exchange rates, went to In- 
dia a year ago. 

Mexico, the Third World’s larg- 
est debtor, owes an estimated $80 
billion io foreign loaders. It has 
been unable to meet interest pay- 
ments ■ because of a severe cash ’ 
shortage brought on by an unex- 


In Buenos Aires, meanwhile, 
Reuters quoted Economy Ministry 
sources as saying that tbe economy 
minis ter, Jorge Wehbe, has been 
advised that the IMFs managing 
director, Jacques de Laiostere, has 
endorsed Argentina’s request for a 
standby credit facility- 
This endorsement clears the way 
for a loan of about 51 billion that 
Argentina is seeking from a group 
of 50 commercial banks nnf i an- 
other loan of 5750 nullion from the 
Bank for Internationa] Settle- 
ments, the sources said. 


Fed to Outage 
Mrl Reporting 

Heaters 

WASHINGTON — The Fed- 
eral Reserve Board voted 
Wednesday to change the way 
it publishes the weekly money 
supply figures to emphasize 
four- and 13-week trends in an 
attempt to draw attention away 
from large single- week swings. 

Under tbe new format, the 
fed will publish four- and 13- 
week seasonally adjusted mov- 
ing averages of the basic mea- 
sure of tbe money supply. M-l, 
along with the regular weekly 
M-l figures it releases now. The 
M-l measure consists of cash in 
the public’s hands and checking 
accounts. 

The longer views will be pub- 
lished side-by-side with the reg- 
ular M-l numbers. 


By Merida Welles 

New York Tones Service 

LONDON — Sr Freddie Laker 
won approval from the British gov- 
ernment Wednesday to proc*sd 
with a new package holiday busi- 
ness only nine months after his no- 
f rills, low-fare airline collapsed un- 
der a burden of heavy debt. 

The news of the government action 
drew bitter comments from politi- 
cians and rivals. 

John Smith, Britain's Labor Par- 
ty spokesman on trade, con- 
demned tbe decision by the Civil 
Aviation Authority to grant Sir 
Freddie an air travel organizers* li- 
cense, conditional upon his provid- 
ing a bond of approximately £1 
million ($1.7 million). 

“Given the chaos and misery 
caused to thousands of travelers 
left in the lurch by the collapse of 
Laker Airways, it is incredible that 
be should be licensed to ret up 
shop again,” Mr. Smith said. He 
urged the secretary of state for 
trade to be sure that “the CAA 
have properly applied, tbe statute 
that they administer." 

The Association of British Trav- 
el Agents, from their annual con- 
vention in Cannes, France, was no 
less critical- 

“It makes a mockery of the vett- 
ing procedure," said tbe. associa- 
tion's president, Ivor Elms. “Tt 
means that anyone can get a li- 
cense if you put some respectable 
names on pieces of paper. 

One of those names is that of 
Roland W. Rowland, the chairman 
of Lonrho Ltd_ the British mining 
and trading conglomerate that is 
putting up half of the £750,000 


capital for the new company. 
Freddie Laker Holidays Ltd. 

Mr. Rowland, once described by 
Edward Heath, a former Conser- 
vative prime minister, as the “un- 
pleasant and unacceptable face of 
capitalism,” has been a longtime 
friend and supporter of Sir Fred- 
die. with whom he has been opera- 
ting a consulting Finn since March. 

Sir Freddie said Wednesday that 
he was “veiy happy to be back in 
trade.” He fended off criticism by 
waving a report showing strong 
public support for his venture. 

Produced by a London compa- 
ny, BJM Research Partners LuL, 
the report was based mi a confi- 
dential survey made in August of 
people in 52 cities. It concluded 
that Sir Freddie “is likely to 
receive a level of consideration [by 
potential customers] second only 
to Thomson's, the market leaders” 
in package tours. 

The company, which plans to 
start operating next month, will in- 
clude among its target destinations 
tbe United States, Greece, Spain 
and Mexico. It predicts a first-year 
turnover of more than £7.8 mil- 
lion. 

Since the Skytrain and tours em- 
pire collapsed last February with 
debts amounting to well over £300 
milli on, none oT the creditors has 
received any payment, said Chris- 
topher Morris, a liquidator from 
tbe accounting firm of Touche 
Ross & Go. 

“This is an extremely complex 
and long-term problem and I can 
give you no accurate forecast of 
bow it will be resolved," he said. 


uled for completion in 1986: the 
Admiralty 2 surface site is to be 
completed by late 1984. 

He said that under the plan the 
consortium undertakes all building 
costs and risks and splits the prom 
from sale of the above-ground de- 
velopment 50-50 with the railway 
corporation. The plan to cover 
about half the cost from develop- 
ment includes the profit share. 

Analysts said the development is 
put at risk by the decline in the 
property market here and the fi-. 
nanrial difficulties of some consor- 
tium members, three of which are 
linked to family interests of Chung 
Ching-mao, who controls EDA In- 
vestments,. now rescheduling its 
debts. 

Of these three. Aik San Realty 
and E. Wah Realty, both wholly 
owned by the Chung family and 
each holding a 9 percent stake in 
the consortium, are holding discus- 
sions with their bank creditors on 
their debts, which local press re- 
ports estimate at 3.48 billion dol- 
lars. 

Analysts say the Chung family 
also has at least 20 percent of As- 
sociated Hotels, which has an 18 
percent stake in the development 
consortium. Hang Lung itself has a 
39 percent slake in the consortium 
and New World Development 
holds 25 percent. 

■ 20- Year Mortgage Ptanned 

The Hongkong & Shanghai 
Banking Corp. said Wednesday it 
will offer a new home-mortgage 
scheme with repayments over 20 
years, Reuters reported. 

A bank spokesman said the new 
plan will attract more first-home 
buyers by a lower monthly repay- 
ment Currently, mortgages have a 
maximum life of 15 years. The in- 
terest rate will be 13 parent 


York Stock Exchange to halt trad- 
ing in their shares Tuesday pend- 
ing the announcement. At that 
point Signal was trading at S24 a 
share, up 25 cents from Monday, 
and Wheel a bra I or- Frye was trad- 
ing at $50.75, up $4.50. 

After completion of the combi- 
nation. which is expected early 
next year, Forrest N. Shumway. 
currently chairman and chief exec- 
utive or Signal, is to hold those 
posts in tbe combined companies, 
the announcement said. 

Michael D. Dingman. Wheela- 
brator-Frye's chairman, is to be- 
come president of Signal, replacing 
Daniel W. Derbes. who is to be- 
come a Signal executive rice presi- 
dent. 

■ In connection with the acquisi- 
tion, Signal plans to increase its 
common stock dividend to an an- 
nual rate of 90 cents a share from 
its current level of 84 cents, the an- 
nouncement said. The increase is 
designed to compensate Wheela- 
brator-Frye sharenolders who now 
receive $1.80 a share annually, but 
would only receive $1.68 without 
the increase. 

In interviews Tuesday, Mr. 
Shumway and Mr. Dingman said 
they have known each other for al- 
most five years since they took a 
trip to the Middle East with a 
group of businessmen. 

Although Mr. • Shumway said 
they had discussed the idea of a 
merger in the past, talks had inten- 
sified only in tbe last three months, 
when the two companies' stock 
prices had “roughly balanced” at a 
2-to-l ratio, with Whedabrator- 
Frye's stock selling at about $50 a 
share and Signal's stock at S24 a 
share. Mr. Shumway said. 

“The combination of the two 
companies results in a unique and 
strong management team. The two 
companies will be a blend of tech- 
nological disciplines, all leaders in 
their respective fields," Mr. Shum- 
way and Mr. Dingman said in a 
joint announcement. 

Signal currently has about 72 
million shares outstanding. The 40 
miDion shares to be exchanged for 
Wheelabrator-Frye currently are 
authorized but unissued. 

As a result of the merger, the 
former Wheelabrator-Frye share- 
holders would own more than 35 
percent of the combined compa- 
nies' approximately 111.4 million 
shares. 

Signal’s units include Mack 
Trucks Corp.. its largest subsidi- 
ary: Garrett Corp., which makes 
aircraft turboprop engines and tur- 
bochargers for trucks: UOP Inc., 
which is involved in ' energy, envi- 
ronment and engineering; and 
Ampex Corp., an elec ironies com- 
pany. Signal earned $214 nullion 
last year on revenue of $5.34 bil- 
lion. 

Wheelabrator-Frye is a world- 
wide engineering and manufactur- 
ing company with 206 facilities in 
33 states and 24 countries. 
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A major marketing success in the U.S. 

Now in Europe! 
TOLL-FREE dialing 
for your customers 
through Service 800. 

Service 800 enables your customers 
to call you toll-free from abroad by 
dialing a local number. This proven 
marketing tool stimulates customer 
response, builds sales, gives you 
direct access to key markets. Think 
what that could do for your business 1 

Try it. Call toll-free for information. 
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Pag ‘ 



Page 10 


INTERNATIONAL HERALD TRIBUNE. THURSDAY, NOVEMBER 11, 1982 


Wednesday’s NYSE Closing Prices 

Tables include [he nationwide prices up to the dosing on Wall Street. 


Open (fi*u Low UtTH CM. 

Grains 


U.S. Futures Prices 


not.m 


OCh 

IlMsnlA Aii fi Mf Prn 

JitBh Low Stock Dlv. YU. P/E late Htah Low QuaL Close 


oi'p* 

12 Month Ua. aoiOPfTv 

High Law Stock Dlv. YVL P/E Itts High Law Oitot.Cta* 


Ch 'at 

IZWtantB _ SL ... Claw PfW 

High LOW Stock Olv. YkL P/E 100s HMi Low Quo*. Clew. 


(Contumed from Page 8) 


14% .JtaSjPocCp 


28k. ReoFnS la 
— 229* RooMY ijo 

17H 14* RNY pf 112 

24% 19WRNY DfCXl 
MU. SOW RNY pfA2J 
ays lcwRnisn ia 
gw am ReoBk ixn 
»** XUROOBil ptu 
Trt» Vk RihCoi 
4m zmRtvcB — 
16% fla vf Rover 
32% 2319 Revlon 144 
1W 13% RatHm jA 
M ivs Rmnnd 

57% 40 fioynln 

*6 37 Ravin pK.ll 

IK 1®2% Kevin t 

27H 13% RevMfl IJO 
31% X% RctiVck 1 M 
um 15% RJeodT 10a 
39% 26% RloGran 14 
45% 14 RloCr pf JO 
48% Z7 RlteAU JR) 
25% 15% RoOPlw 1.40 
39% a Room 
19% 10% Robins 
t6te ID RochG 
31% 31% Roain 
47 25% Roclwf ISA 

77% 45% ROfWTIH 180 
I Rohr In 

jj 31% Rohr P43.13 
12% 5% RodfiEn 
19k. 9% Rollins - -as 
4A% 19% RolmCp 

3% 1% Ronson 

15% 9% fewer 

37 1A% Rarer 

17% 7 Rowan 

50% 24% Rowan 
22% 14 RC Cos ... 
37% 28% RoylD 192e 
54% 34% Rubrm 
17% 11% RusToo 
33% 12 RvanH 
40% 21% Rveors 


IX 

37 M 

13 

44N) 

4416 

4496— % 

_ 1*0 

U 7 

56 

37(6 

36% 

36%+ % 

04312 

U 

2 

16% 

16% 

16%+ (6 

ofCXl3 

O. 

1 

24% 

24% 

24% — % 

OfA208e 

48 

91459% 58% 

58%+!% 

lb 

M 

199 

16% 

16% 

16%+ % 

188b 

42 6 

339 

15% 

34% 

35 .+ % 

POX 

63 

42 

X 

29% 

M + % 


IS 7 7D7ul7\k IE 

10l8 30 4A% 44 
201 5% S 

17111403 33% 32 
32 8 195 19% 18 


ulTVL 15% 14%+ V* 
4A% 44% 44% — 1% 

5% 5% 5%+ U> 

37%— % 

18 -% 


0322 223 11% 10% 11%+ % 
45 7 3001 45% 53 54%— 1% 

9 J 2 45% 45% 45%— % 

122 0105% 104% 104%— % 
AS 290 2A% fc » — % 
4.911 302 31% 30% 30%—% 
AJ12 MuSfiA 24% 24%+ % 
1812 SUuAO 57% S7W— 1% 
25 770 44% 41 41 —2% 

1-4M au49% J8% 48%+ % 
521* I37u24% 25% 2S%+!% 
55 5 114 29% 28 21% 

38 15 1259 ul9% H% 18%—% 
11. 5 179 14% 14% 14% 

4J 9 213021% 29% 29%-T% 
14111041 44% 43% 42%—% 
1712 SO 77% 74% 76% — 1% 

i » IM 14% 1446— % 
10. 122 31% 30% 3046— % 

22 1360 u!4% 12% T3H+! 
4J 9 4AV 14% u 14%— % 
» 1007 43% 42% 43 

IS 3% 3% 3VS+ U 

AO 11 131 15% 15% 15%+ % 

4.1 14 700 26% 25% 25%— % 

J 43587 10% 9% 9% 

13 48031 30% 31 

5.1 10 237 20% 20 20U— % 

.88 4 490 35% ■ 34% 34%+ % 
34 16 MuSSk. 54% 55%+ % 
19 A M9uT7% 17 17 — % 

10177 322 u33% 33% 33%+ 1 
2413 524 47% 4$% 4546— 1% 


2* 12% SienWk 

2M6 18% Storratl 
10% 8 StaMSo 1 JOi 
18 17 StoutOi 

4% ZWStamn 

9% Sferehl 

now. — 

I*% IdtShrUh int 

] £ 

30% BtwWr H48 
40% 2SVSSK*VC 148 
9% THSlfcVC Pf 1 
49% 29 5tontW 14% 

*«% 12VJ StonC i 40 

W% StMSh 3 ISO 
39% 14% StorTec 
34% 19 Storer 
3Ai 16% SlrURlf 1 J4 
13% 7% SuovSh JO 

39% 23% SybPrG 1401 
16% 4%Sullnli- .161 

94% IS SunbKs 1JB 

24% 13% SunCSI 
15 1% Sun El 

48% 26% SunCo 

TOO 56 SunC of 123 
45% 23% Sundslr 140 
U% 4% SuitMn 

6W 4% Sumrot 

37% 15%5UPTV( 

40% 20% Sum-Oil 
37* 16%5upmkO 
3% 2 Sunsco 

14% 10% Snak 

21 14 Svbron 

33% a Svmm Pf240 
57%1 2 a% Srmex si JO 
37% 18% Sysco s 48 


17% 7%SCA 
31% 19% SCM 
32% 1MSFN 
25% 10% SPSTCC 
43 27% Sabine 

24% 13 StPOBs 
16 SWStodSc 
4% % SIOOS 

50% 25%Safewy 
40% 14% SosoCs 
14% ID SUoLP 
10% 8%SPaut 
33% lmstReaP 
n% 4%satant 

17W 11% SDIeGs 
10% 7 SJuonB 
22% 4% SJuanR 
62 37 SanOers 

17% 13% SAnltRf 
23% 13 SFeind 
29% lTWSvtWCI 
8% 4% Saul RE 

12% 9% SavElP 
13% lOHSovEA 
10% B% SovE i 


1 J 14 1368 u1S% 16% 17 — % 
64 9 666 u31% 30% 30%— % 
42 10 32 29 27% 27%— 1% 

SJ 13 146 14% 14% 14% 

I. 121- 4» 3B 37% 37%— V) 
14 19 146 24% 23% 23% — % 

7 Ik M «%+ % 

35 11-16 11-16 11-16— 1-16 
SJ 8 380 49% 47% 47%-IU 
U 12 4fl»u43V6 42% 42%+3% 
80. 6 13 14 13% 14 — % 

13 84 10% 10W- 10%— % 

44 7 208 27 23% 25%— % 

44 3 53 9 B% 8% 

II. 6 895 17% 17 17% 

9-713 507 9% 9% 9H- % 

n 3 6% 6% 4%+ % 

U 18 20V 0% 5**4 59%+ 14 
9J11 29ul7% 17% 17% 
441030*8 23% 22% 22% 

4414 3 27% 27% 27% 

24 8 8% 8% 6% 

10. 5 34 12% 12% 12%+ % 

UL 7 13 13 13 

11 15 10k. 10 10 — % 

424 7% 7 7 — % 

14. 61 11% 10% 11 —14 

45111371 a 36% 37 —1 

12 9 5267 44U 42V. 42%— 1% 

5113 2792 14% 15% 15%—% 
1517 226 u38 34% 37%+ % 

18 IQS 5% . 5 5 

U « 212 34 '35% 35% 

4J I 407 20% 20 20%— % 

2416 333 U25% 25 25%+ U 

6713x25* 22% 22% 22%+ % 
11 22 11 % 10 % 11 % 

14. 108 15(6 IS 15% — % 

14 6 485 30% 29% 29%— % 

73 430 18% T7% 18% — % 

25 I 277 73% 7114 71%— 1 
33 357 10% K> 10 — % 

1216 172 27% 27% 27V4— % 
3411 IK 42% 41% 42%+ % 
12161314 44% 43 43 —1 

44 14 6567 u32 30% 31 — U 

55 612*5 44 43 43%— % 

14 S 516 33 31% 71 VS— % 

4.118 44 14% 14% 14% 

1414 47 39% 38% 38%— % 

2510 209 35% 34k. 34% — T 

4 32% 32% 32%+ % 
1338 425 ul2 11% 11%+1 

45 73255 19% 36% 37 —IK. 

75 6 18 28% 28% 28%+ % 

131! 1381121% 21% 21% 


71 4% «% 

35 11-16 11-16 1 
8 380 49% 47% 


10% 4% Savin 

14 9V. Savin U150 

39% 24% SdtrPlo 148 
58% 30 Sctllmo 56 
32% 70% SdAff .12 
37U. 14% Seoa s 44 
.5% 3% Scott OH 

36% 25% ScotPet 150 
21 i3%Sa>ttp i 
24% 12 Scotys S 40 
22% lMbSanrin 152 
11% B*5wQ 0ft 44 
15% 12 SaaCt pfXlO 
31 16% SeaCan! 42 

31% 12% Seats 144 
74% 43%$eagrm 150 
<4% 4% Seapul 
31% 18k. S'olAlr 40 
42% 25% SsalPw 144 
45k, 28% SearleG 52 
>1% 15% Sean 


>1% 15% Sean 
44 «%SecPac 


39k. 23k. sedco 
19% a%5e(0Li 
40% 16%SvcCp 54 

36V. 14 ShokWe 1 

39% 21 Shoptni 

11% 4% Shawln .15* 

46* 27% SlWliO 150 

32 24 Slwirr Z.13e 

21% 10% SKelGlo 50 

32% 14% ShetG 

23 13%SMG 
75 38%ShclG pf 3 

43% luvashrwtn 1 

135 57 smw pf 440 

U% 10k. slerPac 146 

26% 13% ShHial 

26k. KMSImPn 
11% 6% SlmpPt 
49% 11% singer 
% 2l%Slner 
% 11% Skyline 
i% 7% SmlltiA .... 

49 18 5mirtiln 56 

77% 57%SmkB 240 

~ 29% Smvckr 140 


3m 26% TDK n -12s 

22% 17% T ECO 158 

21% 12 TRE 1 

6714 45% TRW 
145 100% TRW 

123V. an. TRW 

32% imTocBOOl 
44% 27V. ToftBnf 1 
7% 3%Toll4V 
70% 6% Toller Pt 1 
< 49% 22% Tondv 
14 9% Tndvcfl 

9% 6 Tonnet 

22% B% TqJtClr 

36% 34 Teklnw 1 

4V. 1 Tetcom 

154% 69%T4Myne 
19% 5% Telex 
34% 22% Tcnnco 252 
91% 71% Tenc or n 
64% so* Tenc pr 740 
33% l2%Tentyn • 
24% 14% Teuro 40 
42% 26% Teaor p(2L16 
35% 26 Texaco 3 
34% 26<4T*ABe nl44 
44% 27 TexCm 150 
57* » Tex ESI 4.10 
2S* 20* TxET 0(257 
37% 22% TexGT Z12 

33 16 Texlnd Mb 

128% 70% Tex I rat 3 
41% 6% Tax I (IT 55 

22* 15% TxNMX 2.16 
37% 19%TxOGos 58 
34* ie%TxPoc 50 
25* 19% TexUlll 20* 

4* l%Texf1 In 
28% 17% Textron 150 
30 !9%Textr (MM 
24% 15% Texfr pfl40 
3% I* Thick 
24% 11% ThrmEl 
50% 36U ThmBet 112 
17% V% Thomln M 

19* 9% ThmAW 50x 

20% 10k. ThrlHv 50 

19(4 13(4 TTCoro 150 

44 IS% TVtwtr JO 

14k. 4% Ttoorln 

49% 25% Timer T 

71(4 a Tlml 0FB157 
75 4B%1Tinl pfC4J0 
65* 35tVnmeM 2 
67% 40% Timkn 150 

36(4 31 TodSltp 1.12 

IB 10 Tofchm 54 

20% 15*To4EdIs 2J4 

34 27 TolEd pi 458 

19% 14% TolEd (MM 
18 13% TolEd pfZ21 

34* 12* Tonka 40 

13% WfcTootRol 40b 
30 21% Trqhmlt 140 

9% 5%ToraCo 


42 

9 

32% 

32% 

32%+ % 

22% 

8% TOSCO 


62 

3 

77% 

22% 

22%— % 

24% 

14 Towle 


4.1 

l 

74 

74 

74 —1 

19% 



3212 1446 U45% 

4316 

4416+ % 

50% 

18%-ToVRU 


31 

z4O0ul*3 

141% Ul%+6% 

32% 


IJO 

11.6 

152 


1316 

13%+ % 

X 

21 Trane 

1-36 

38 12 5542 

23% 

21% 

2Z%— 1% 

38% 

13% TW Cp 


1011 

4XuK% 

25V6 

26%+]% 

WX 

4% TW 


15 

193 

n 

7% 


■ ■ 



0 

661 

18% 

18% 

18% — % 

» 

13% TWC 

Pf 7 

13 

34 u27% 

27 

27 + Va 

14 

1I%TWC 

Pf 1.90 


% 14% SraoOn 
U. 19% snoot IJO 

11 sonyCp .Me 

IV. 20V. 500 Un zxoa 
-914 20* Source 240 
20% 16 STCCP pf24C 
8* 14% SCrEG IM 
.1% 15* SaJerln 250 
41% 28%Sawdwn 
20% !3%SoetBk 
12% 8% SAMPS 
37% 22 SCMEd 352 
15% 11% SouttiCo IJO 
25% 18% StHnGE 288 
57 40*SNETel 456 

34* 25% SOME pf3J2 
43% 24* SOU Pot 260 
23% a SoRy Pf240 
24% M SoUnCo 156 
47% 25% SOUtlhl 1-16 
an 14% so Roy J8 
7% 4 Soumrfc Mr 

4% s«mk nf i 

24* SwAfrt 52 


10* 8%SWtGas 1.14 
18% 9%SwEnr n 52 
HHSwfPS 
9*S«artn 


Z1421476U34% 22% 23%—% 
16 11 10% Iff* — % 

16 5 1764 27% 26% 27 + * 
3J 134449 73% 49% 70 —2(4 
23KxfSu61% flU 61 +3% 
1114 306 27% 27% 27*+ * 

45 41101 31% 31 31+16 

51524529 17% 16* 16%+% 
149 24 38% 37* 27*—* 
9.1 U 29% 28% 28%+ * 

11. 13 20% 20* 20% 

II. 9 434 18% 17% 17W— % 

11 7 21 21% 31 21% 

14 8 23 36% 35* 35* 

43 7 3451120% X 30%+ % 
11.19 29 » 12 12 — % 

11 73979 35% 34% 34 % % 

II. 74770 15% 15% 15% 

BJ 8 76 25% 24% 23%+ % 

BJ 9 60 56% SS% 561A— % 

II. 40 34% 34% 34*+ % 

64 9 778 40% 3*% 39% 

11. 17 23% 33% 23%+ % 

94 6 35 M% 16% 14%+ % 

25 W 059 43* 42% 43%+ % 

501741 18 17 17 - % 

.9 3 1284 7% 4% 6% — % 

11 5SI>1D% 9% 10 + % 

418 2<o 56 54* S -1% 

54 6 » 24* 26% 26%+ % 

48 9 173 14* 16% 14*+ % 

64 6 M a 35 — % 

4* 13 12% 13%—% 

It. 9 61 10% 10% 10%— % 

3712 53 14 13% 13% 


BVi 20* TWC pf 244 
24% 16% Tronsm 150 

19% 14% T ranine 116 
11% 7 TAR] tv 
47% 24 Transco IJO 

5 31 Trrac dOR 

4% 3% Tranjcn JJ21 

U% 63% TrtSP 0(164 
21* 17* TrGP pfl» 
7% 3%Tm*Oll 
26% 19% Tranwv 1J0 
a% 16% Trnvtr s!54 
25% 17% Tricon 387» 
5H 3 TrJSoln 
15% 10 Trlalnd 40 

72 * iZWTrlaPc 1 


15 64 14 13* 13*— % 

16 9 54 17* MI* 17 — * 

MIA 680 23% 23 23%-% 

48 10 15 25* a a — * 

> 12. 42 low 10* 10% 

SJ 9 796028% 27 27*—% 

U 19 a 4% 4% 4% 

6.1 19 5 19% 12% 12*— % 

li i s 9% 6% an- % 
4411x461234* 2% 23H— % 
1814 763 31* 20% ZM 
6810 102 34% 24% 24%+ * 
45 8 79 40* 39% 40 
II. 1480 9% 9* 9* 

l 34 8 » 47* 46* 47M+ % 
2818 135 23% 31% 21%— 1% 
28 8 108 48* 46% 47 — 1 
109880 » 25* 25*—% 

2327 768 32% 31 3I%— 1% 

19 M 48u35 34 34M+ * 

25 7 6051(13% 13% 13%+ % 

> 44 8 89 17* 36* 36*— u 

490 7% 6% 6*— % 

49 8 613 23% 2* 22*— 1% 
25 7 171 18% 18% H%+ % 
SSI 13% IT* 13%+ % 
75 41419 B 30* J0%— 1* 
35 I 63* 63* 63*— 1* 
45 a 771 43 41% 41*+ * 

963 13 12% 17%+ W 

61 299 6% 5* 6*+ % 

2815 2mu38% 27 27%+% 

415J793 33* 31% 31%— 1% 
18 9 97u3P% 37% 3S%+ % 
30 3% 3% 3* 

5516 70 15 14% 14%—% 

SJ1A 936 IBM 18 18%+ * 

7.9 68 30% X 30%-% 

2.1152963 57 55% 56%+l% 

T— T+Jr 135 * 35% 3S%- % 

J23l042 u3S% 36% 37*+* 
95 B11PS 20% 2DU 20%+ % 
30 23 271u21% 20% 20%— 1% 
3513 620*8% 67% 67*+2M 
2-9 6ul50 149* 149* +9* 

34 10ul35*ia 124 +7* 

10 937 32 29* 30 -3 

Mil 62u45 4» 43*—% 

110 7* 6% 6%— % 

ML 97U10* 10 10 — % 

21 5407 vSO 46% 47%— 1% 
10 a 12% 13% 12%—* 
38 8 139 9% 8% 9%+ % 

3512 542 22% 22% 22%+ % 
IJU 615 53 52 52 — * 

_863 3% 3% 3*— % 

81938 MTU 137* 137%— 4* 
152107U19* 18% 1B%— % 

8.1 62694 3«% 33% 33*+ % 

11 213 U91* 91% 91«+I% 

II. I u47 67 47 + % 

M 665 32% 31% 3216— % 
14 5 583 17% 16% 14*- % 

7.1 43 31% 30% 30%— % 

9J 5 37M 31 30* 30% — % 

45 7 8 34% 34% 34%— * 

35 8 707 43* 42 43 +1% 

75 7 249 57 54 54%+lM 

11. 4K 25 25 

68 6 190 31% 31* 31*— % 
2512 USB 33% 31% 33%+ * 
Uai34Vul31 127* 128*+% 
5343597 10% 9* 10%+ % 

9j 7 4 an an a%+ * 

5131328 35* 33 33%— 1% 

1 J 17 12 24 23% 21*+ % 

aj 63794 23% 23 23 — % 

74 3* 3% 3%— % 

.6710 359 27 24* 26%+% 

75 42 T9 28% 28%—% 

if 9 23* 23* 23*— U 
109 3* 3% 3% 

M 117 19% 19 19* 

3816 115 56% 55* 55*— 1 
M 16 BB 17* 16* 14*—% 
15 7 J49U2DW 19* 19*+ % 
4A11I391U2D% 19% 90*+% 
AJ B 10 19* 19 19 — U 

45 6 439 22% 21% H%-1% 
1031 10% 9* 9%— % 

2.1 17 671 49% 47* 47%— 1% 
28 40 70* 49 « —1% 

68 86 74 72% 72%—! * 

JjO 17 1446 u£7 65% 66 + * 

1516 335 53% 51* 51*- % 
35 6 6V 36* 35% 3S%— % 
1110 219 17% 17 17%+ % 

12 6 581 U2B% 20* 20*— % 

13. 7 37 31% 32 + * 

13. 15 10% Wk 18%+* 

11 3 16* 16* 16*- * 

2537 14 17% 17% 17%+ % 

10 8 52 13* 13 13*+ * 

54 8 127 29% » 29*+ * 

330 9% 8% 9 + % 

7.1 3 493 14* M M — % 

2.1 9 1139 24 20% 71 -2% 

28 <4 15% 15 1S%— % 

32 1205 u30* 48 48%— 1% 

U) 17 269 30% 29% 29*—* 
45 9 543 29* 37% 37%— 1* 
2204 27% 26 36*— 1% 

551 9% ■% 8%— % 

41 9% 9% 9 Mr— * 

11. 11 19 18% 18%-% 

M. 34 13* u* 13*— * 
67 47 31* 30% 30*— % 

64 81106 24 22% 23% +1 

11 27 18% 18% !■%+% 


II* 5% Unlroyl 
54 37%U*rvt pf 


6% UnBrad JO 
II 7% UBrd pfiJO 
X 16% UCUTV .M 
44% 22 UnEflrg 252 
29% 18% Ulflnm 252 
. 30% 23*Ulnv Pf 3.77 
17* 13* Ulllu 0(250 
30% 23%1/liru pf 4 
«% 22 Unind I JO 
25% 14% U mitral 22 
18% 11 UJtfBk 154 
7% MUtOMM 
3% llbUPkMn 
24% 17 USFaS 5J7* 
27% 10 USAIr .12 
49% 26 USGyps 240 
44% 24% use y PT7J0 
29% 10 USHgtn 51 b 
11% 7* UStnd J6 
34* tl USLras 48 
16% 10% US Rty 3.10c 
84* 22% USShOt 1 JA 
a* 16 USStoM 1 
51% 46% USSR 042554 
47% 42* USTobc ZOO 
57% 31* UnTecn ZAO 
7i* 39% irren poj 7 
27* 19Vj UTqti pf2J5 

24 15* UnlTal 176 

X 21% UnHrOe 55 
a 12% Unlvor M 
23% 14% UntvFd JJH 
34 32* UnLeof .144 

59% X U Plata 231 
25% 14% USUFS 84 
26* UMU5LP 0(225 

9% 7* UstfeFd MM 
22% ITWUtoPL 258 
24% 18 UIPL PfiJO 

25 18* UtPL pfiJO 
18* 13% UtPL pOM 


'113410 11% 10% 
M. ilSDuSi 54* 
3 122 6 7% 

20 179 10% 10* 

12 10 10% M) 

j a 630 26% a 
7J4 354 33% X% 
II. 5 |U 25% 25% 

u WuJt a 

11 1320 17* D 

13. 19U31 30* 

1JI6 127 46 44* 

JI0 13026% 25* 
64 « 19u1B* 17% 
a* «% 4% 
A4 12 2% 2% 

V. MU24% 23% 
A 8 1424 27% TO 
4J 17 1819 u5D 48* 

4.1 3 44 43% 

J 1365 28% 27% 
73 81039 11* 10* 

I. 913x704105* 33* 

2 86 11* 11% 
2510 8871(54% SS 
V91726«7 21 20% 

45 MluSI% 50% 
4513 211(67% 67% 
43 72358u57% 54* 
55 I«u72* 70* 

9 A 777 u27TV 27* 
7 J M 958 23% 22% 
J 16 34 37* 37 
1811 61 18* 17% 

45 9 3981(25 23% 

51 8 X 32* 32 
4J ID 1065 a* 49% 
U 6 294 34% a 
9J 43 25 24* 

11 42 9* 9 

W. ID Afiuznv 21% 

II. SiOW 24* 

12 IB 25 24% 

II. »ulf* 18* 


10%— % 
54 +2 
7% 

10*+ % 

m%+ * 

25*+ * 
30*— 1* 
25*— * 
X — % 
17* 

30*+ « 


26%+ t 
U*+ * 
4* 

2%— * 
23%— % 
27 — * 
49%-% 
43%- % 
27*+ * 
10%— % 
a +m 
11%- Vi 
54 +1 
2ff*+ * 
$0%- * 
67*+ * 


70 *+ * 
27*— * 
23%+ % 
37*— * 


23%+ % 
32 — % 
50*— % 

a*— 1% 

34%— % 
9 — * 
72 + * 
VK+ % 
25 + % 
19* + t 


Dec 352 533% 358*7 Ml* 

Mar M LO 3<M* 3«%Vi 

May 152* J5T - 350 351* 

Jut 35S 1SS* Ml* M2* 

Seo 160 361 159.1 340% 

Dec 377% 378 376* ITS* 

Pra*. sues U4Q6. 

Prevdav'SCpa: tot 43527. Off 545 


FRESH BROILERS 

jueo un; cents per Ri 
Dec 

prevdenrsooen toll 


Open Hied uw Settle Cpf. j Own HWt UP* Same CM. 

■ERS Dec 4M64 433J0 44U0 44190 —MB 

iperib I Fab of.® jsmj mjo RJ.JJ -JW 

»2S I Apr <33.10 <57.18 437.% 487.1ft -(MB 

» toll Jyn 47150 47500 44480 46450 

r j AIM 48000 MOJO 4/Bj0 47110 

Food ! Prev, soles 37.9S. 

■ j prsvaovi open tofilim, off 431 


4718ft 47500 46450 46450 —MM 
44000 48OJ0 4fttj0 473. M — WJft 


OMR- lUftl Lwy Utth a.. 
PftBMCKPRANC - . 

»Hf WMi I e*Mev »%IU *4ei 

PrevdoynePenM MU&eHift 
I HERMAN MARK 
I (MriMruiNWiMhiiiw 
I ok JR JNa jm -3m +s 


CORN 

5081 on atinUmnn; doBan Per batitat 
Dec 134% 2J5* 331* 153 

Mor 243% 3*5 2*2* 2*3* 

Mo* 249% 350% 348* 350 

Jkd 354 ZSS% 152* 354% 

Sea 357Vi ZSfn 25*1 357* 

Dec U« 16«* U2% 34T- 

Prtv.satoQ.116 
Prevoavl open Tat 135325 


MAINE POTATOES 
S6b*M mu cents ner M. 

Fab 5*1 

Mar 570 575 570 575 

AW 530 6*4 630 4*1 

Eat lain 111. Prcv sataSK 
prev day* open tot MBS. ua 23 


Financial 


AM S 

Prev. sales 5454 

Pt ev d a y 's ee en twt MtkottsU. 


2S-&. 


SOYBEANS 

5009 bv mtalmaBi.- deOan pw MB 
NOV 569 SJ1% 284% 

Jan 580 582% 575 

Mar 592 594 586% 

MOV 681 604, 5.96% 

Jul 689% 611% 684% 

Auo 611 fctl 686% 

Sea 600 601 599 

Nov 597 680 5% 

Prev. soles 41 J47. 

Prev oo Vs open tat 85777. w> 330. 


COFFEE C 

SOttitutmMtrn. .. 

DM 13658 07.99 mn 1360 —IJO 

Mar 13240 133*9 131.91 13307 —85 

May 12300 12380 W735 17335 -LOO 

Jid 12675 12480 J23JS tOlJO — X 

Sea 1235a Ihjd izub m.vs —.43 

OK 1WJ5 119JS TI9J0 IWJJ -12 

MOT 11300 1T530 11300 11650 +J5 

Pre» eetoalJAi 
Prev daYsoaen hit 0J32.OH 26 


T " I US T. BILLS 

* je 61 milMai steel MOpcI- 

Dec 9238 8348 *116 9317 —.13 

WW rue 91J2 9U4 9US -06 

SST 91JB 9150 9131 -» 

Sa w.95 van 9690 JM0 -M 

SS WI 9021 *fti* —81 

MBT *662 9082 9082 *KT 

T« Jim 9046 9656 *M9 

■LOO !2a 9043 —81 

'■■J; Prav.sotollJ.740. _ , 

“ „ Prev day’s eaen krt 47J64, up 1*3 


SOYBEAN 

wmeiife 

Dee 

Jon 

Mgr 

Mav 

Jot 

Aug 

Sep 

Od 

Dee 

Prev. srdes 
Prev day's i 


17150 17450 17180 
17580 I7SJ0 17X80 1 
17650 17730 1 1530 
17880 17838 176X 
11980 179 JO 17750 
18080 18080 17780 
11980 11980 17600 
17980 10600 47600 
10180 18150 18050 

. 14*34. 

Open Int 43956 off B75 


SUGAR-WORLD 11 
1138H emu owns per to. 
Jon 783 

MOT 7J7 

IWY 306 

Jul 339 

S«P 659 

od AM 

MOT 9X ■ 

prev. tales 6701. 


783 

783 

680 

AJO 

—73 

777 

7J3 

700 

70ft 

—33 

(M 

813 

7J2 

703 

—X 

U9 

BJ4 

885 

185 

—.19 

850 

800 

*05 

604 

—.18 

MM 

600 

803 

10) 

—16 

9X 

90ft 

900 

983 

—.11 


XUVFCp 3J0 
13% Vetera JO 
4% Va levin JOI 
12 VOnDrn L12 
4Sk V car CD .12 
25% Vartan -52 
6% Vara *0 
9%V«eca 50 
1% Vends 
8% Vests* TJBO 

I7W. Vlaaxn JO 
25U Vlcm PT2.10 
U%VtaEPw 1*0 
32 VoEP pf 5 
47k. VoEP pf7J2 
54% VoEP PflBJW 
59 VOEP pf9J5 
18 VoEP p(390 
47 VOE PIJ7J2 
43 VOEP p(750 
43% VaEP 0(7*5 
11 Vomod 
7% Vulclnc *8 

SFUVutenM 344 


V— V— V — 

61 8 101 78% 

1J A 444 22% 
37 IB 5k. 
45 9 44ul7% 

I. 5 M 460 6% 

.919 564 55% 

4122 239 ulflk. 
18X1489 u22% 
514 9% 

n. 52 ion 

320 4S6 33% 

M U 41 

II. 84813 Ul5% 

13 zlX 40 

YL ziaa 62 

a coo 7i 

13 7140 78 

13 4 34% 

T2. Z1Q0 62 
TL Z208 57 
11 255® 59% 

713 T7% 

3 * 6 11 % 

47 9 114 52% 


78*+ % 
21 %— % 
5% 

1616— % 
fib- M 
55*+ % 
916— % 
20%— 714 
9k.— <6 
10%—* 
x —«e 

40%+ % 
15 

40 + % 

62 —I 
70 —1 
78 

»%— % 

63 

57 +2 
59%+lM 
14%— % 

n%— u 

52 — * 


I SOYBEAN OK. 

40JM0 IDS: daUarx per 1DD ffs- 
t Dec ITM 1757 17.16 17.11 —85 

t Jon 1750 1704 17J5 1754 -83 

Mar 17 JD 17J8 1707 1708 —04 

MOV 1110 1329 1735 1755 —W 

! Jul HL3B 18*0 1*20 1855 —US 

[ Auo 1640 18*0 1620 1*25 —85 

Sep 1*40 u*o M IB5S —05 

Oct TIU5 18*5 18.40 1125 —87 

i Dee 1555 1855 1640 UL40 

Prev. Mtos 10351. 

I Pnsivdixv-stxAcniM 42843 UP 594. 


COCOA 

is metric tom.' S pw tea _ _ 

Doc 1365 1397 1364 1380 +7 

Mor 1455 1480 1451 1461 +1 

MOV 1SBS 1333 UU 1514 +1 

JO) IM 1551 150 1551 

S«0 1575 1586 1575 1586 

Dec 1426 14» U36 1424 

Prev. ta(M 3036 
prw day* open m 19807, eH 966 


GNMA 

liOllAWprttaPtoAJJPteetnSbg __ 

Dec 4*27 70-1 4M2 49.0 +01 

Mor 69-14 69-21 8M1 69-12 +01 

Jun 4*8 <9-13 IM AM . 

Spg 69-1 698 AMD 6*7* 

Dk 49-29 (Ml 68-25 ABM +02 

Mar 68-34 6A3S 6+77 69-20 

Jun 48-51 1124 60-11 60-1? 

Sea es-s i 68-ss u-is a-u ♦« 

Dec 66-19 48-30 46-15 AM* +« 

MOT £» +2 

JOB **21 +0* 

Prev. sales *036, 

Prev 001/1 oma m 44JS3. aa a 

U* TREASURY BONDS 

+« 

mi 71-35 7*2 37-11 77-17 + B2 

Jun 77-13 77-20 7J+ 77te +08 

SS 778 77-18 7627 74-17 +03 

oSc n 71-5 74-73 7*33 +03 

Mar 71 77-2 J4-20 7*21 +03 

|nm 7600 77-2 76-38 76-21 +01 


josm jofifi £m t£ 

Prev tttrt BSefrW 17J21.uo.un. 

5W7S5 FRANC 

leer freaej l MtetHMUa *80801 . 

Dec -4358 ASa AMU 0532-Ln 

MW 5S 0W-0SK-S 

Prev EBVaaaeB mi 15471, a»3p. 


lodudtriaU 


Kov 

JM _ _ _ »iw am » 
nt. tales 2A7.Prev.saMe 3*13. 
Prev day's ooen iwt01i, up M0 




mis 194.18 


jun 76-30 77-2 76-X 7+2 +te 

Sta 77 77-7 76-to 7*-21 +03 

ORANGE JUICE rS 7+M 77-2 7+20 7+21 +03 

15MB feu cents per lb. ££ 7+31 +U 

wT 125.70 116*0 125J0 12450 +.W 77 77-2 7+M 7+21 + 03 

Jan 12330 12625 RUS 12520 -l.H i£L «,! *,71845. 

as !£3SS^®S =!:!! ™--’— 

Jul 12900 12980 13840 12*50 — U MYR. TREASURY 

see ISilOO 13080 159.90 H9J0 -180 nfUOOnrta.'pM A33ndsel IMeer 

NO* 13100 131 JO 13180 130J5 —1.15 Dec «+« J«-21 i+te 

Jon 13100 13100 I3US 131-25 —35 Mor 94 9+8 Da 

Prev. soles 400. Jun 

Prev deirs open Ml 48*8. Sea 


Prev day * open Ira <Z863.ua 594. 

OATS 


WSTN.P+VWOOO • 

nan at. Rj * aer MN m, ft 

NOV M»80 WX VOW WE 

-S 


Prev.iatoiMI. 

prev OOTNet Mt wesietm 
COTTONS 


Dec LdO% 102 Mf% 

Mor 1JI 1J3VJ IJ0% 

MOV 158% 100 IJBk. 

Jul 1.78 L78W IJ6 

Sep 153 1.73 133 

Prev. soles 7IZ 

Prev davUopen tot 5987. off 47. 


Metals 


Jun 

Prw ip tfi YBT7 1 

Prav doVs epenM 7 JH. on 1893 


Livestock 


15% W I COR 314 11. 7 135 19% 18% 

22 Woctiov 1*0 39 8 1384 u36% 3S% 

12 WocfcM 04 b 3313 144 20% 20 

4%lMlnoc .111 229 5% 5% 

19%WIMrt % .18 031 958 44% 43% 

21% WlMrT pf < 2 48 48 

22k. WU lorn 6U0 3215 3B 56% 54% 

ll%WkHR9 0132 Z4 16% 15% 

27 WDICSv 32 10 U gu47ki 46% 

16 IMIUiti I 10117104* 35% 33% 

A%Wanj Pt i n. zatn 9 9 


_ is waftJ pfi0o 

40% 24 Wdmoc 150 
43V, X WraCm 1 
29% 18% WomrL 1*0 
35 24 WaKiOs 276 

22% 14% WStiNat UR 
21% lsnWrtlWl 340 
53% 25% Waste 05 

21%WotUn 08 
7% WavGa 80 
19% 15% WavG Pfl08 
5% 3% WOanll 851 
2 10 Wean PflJ* 


19 

MU+1 

20 . 

5% — % 

44+16 
48 — % 

55 —1 
I5%— % 
47%+ % 
3396-1% 
9 


10% 4% WabbO 

37% 23%WctSM 6 76 
32 18% WWNF L*2 

29% 17k. WolFM 200 
24% 12k. Wendy* J* 
23% 13%W05> 1 J4 

X X WPWlP Dt40D 
38% 19% WUPIP 1J0 
12% 9 WStdT oUM 
7% 3% WPAIrL 

19% HbWAIr pt 
26% 7% WCNA 84 

64 50%WPOCl 
54% 25% WUnlen 100 
IX 56% Wnlln oM0O 
133% 69 Wnlln PMJO 
9% 7%WUn ctafLIB 
20% 15MWUTI 0(354 
-40 21% WestoE IX 

28% !6%WesNe IX 
38% 22% Weverti- IX 
*9% 3ffu.wevr pmo 
54 37%weyr pr+SD 
SD% 26% wheel f r.K 
46% 31%WhHF PI4.12 




X 


47 

25%WftelF 

Pf 2 

48 

1 

45% 

45% 

45% — % 




32% 

OTWiMipft 



IX 

1546 

15% 

15% 



4% 


mm 

33% WhPU 

rf 6 

IA 

z20 








26 WhPB 

* 5 

17. 

800 








43% 

22 Wfrirtpl 

188 

*213 

280 

*3% 






7%— % 

35% 

22% WhKC 

108 

4211 

S41U36H 

35% 

36%+ % 

7 J 7 508 

25% 


X 

31% WhHC 

KC3 

39 

5 

23% 

33% 

X» 

31 83261 uX 


37 + % 

34% 

n%whitm 

> 

14 

300 

32% 

29% 

30%—1% 

15. 195u25% 

25% 

2S%+ % 

4 

18 whlttok 

TAB 

5J 6 

527 



X + % 


lHb S% Trfcntr J6e 


16% 5% Trice 
16% 9 Trirdy 


19% 9%TrUEi« 
M% 17 TuesEP 
11% 14% TwlnDs 


11% 14% TwlnDs 
18% 10 Tvcokb 
23% 12% Tyler 
30% llfeTymsfir 


29% 15% UAL 
27% 18 UGI 
12% 7% UMC 


4% 2% UMET 

7% 3% UNCRes 
44% 31% USFG 340 
77% 51% UnINV 4J60 
44 42 UCamp 3 

60 % 40% UrtCarb 300 
23% 9% UnCatnr 70 
5% 3% UnlonC 791 
14% HR4 UnElec 104 
28 21 U(lE1 0(350 

35% 27 UnEl pffJSO 
47% X UnEl 0(6*0 
30% 24% UnEl PfM 4 
60 47% UEI PtL I 

17% 13 UnEl pfi.13 
54% 44 UnEl 01704 
59% 48 UEI PfM 8 
42% 21k>U0HC0l 1 
57% HUUnPoc UR 


22% 12% SpectP 
20 % Spfrrv 
40 10 Softaoe 

33% 21% SquarD 
50% 27% Squibb 
23% 15% Staley 
39% X SlEPnt 
31 15 


13 8 513 16% 15% 
2811 25Du2l% 21% 
94 171 31% 21% 
51 89047 32% 31% 

39 8 59 38% 38% 

5013 168 33 33% 

38181556 50% 48k. 
4* 7 534 18% 17% 
3315 137 38% 37% 
3111 65 3T 30% 
70 73906 32% 31 

40 75515 43% 41% 
7.1 52531 34% 35% 


15%-% 

H&8 

32%+ % 
<8% — 1% 
18 — % 
38%+1 
31 + % 
31%— % 
41% 

J*%— % 


11 559 li 5% 5 % 5%+ k. 

2014 103 14% 14 14%+ % 

4-5 19 206 22% 22 22 — % 

48737 4% 4 4 + % 

1JJ 10 109 9% 046 9 — % 

3010 412 IS 14% 1416+ % 
JX IS 12% 11% 11%-% 
51 6 217 23% ™ **“•+ **■ 
6911 8 16 

19 6 305 18% 18 
3813 64 10% 20% 

u_uJi * im 

3140751(30 28% 29%+l 

97 6 67 22% 22 22 

59 9 122 W% 10% 10%— % 
11.™ 106 3% 3% 3% 

179 5% 5 5%+ % 

86 9 541 42% 41% 41%—% 
40 61132 74% 74 74 + % 

4612 160 66 64% 65%+ 1 

501O2214w6l X% 58%+ % 
915 10 21% 21% 31% 

63 100 4% 4 % 4% 

II. 7 551 ul4% 14% 14% 

13. HD 28 20 28 +1 

13 (380 34% 33% J3%— I 

14. ZS30U48 47 47 + % 

14. 150 30(6 29% 29%— % 

14 rW 58% 58% 58% — 1% 

13 13 16% 16 16%+ % 

11 z92Q 54% 55 55% 

11 *190 59% 59% 59% 

37 66108 30% 23* 19%+ % 
*6 131989 50 49% 49%+ % 


6% 3 Wfebkn 
30% 12% Will tarn IJO 
18% VVbWtlmE P0D 
10 6% WlKhrO 051 

5mti 28% WlnOx 200 
13% 2% Wlnntog .106 
3% winter J .131 
17% WREP 8194 
... «0%WbE **890 
69% 53%WlsE pfTTS 
19 WfsG pfLSS 
19 WtSCPL 324 
17% WbcPS 2-12 
ia 2o%wm» 100 

82 WltBO PT205 

20 * imwwvrw 08 
■” I6%wemei S3 
i6%WaodPt 08 
15%W0*wltl 100 
22%WOlw 0(220 

6% mwrWA r 

46 29% Wdalv 1040 

6% 2% Wurltzr 
10% 4%WVtoUt .101 
13% 7k* wylv 
21% IIMtWyiun 00 


35 61401 23% 27% 
13 *160 78 77 

13 Z110 68 66% 

II. 6 22% 32% 
9J 6 298 24% 24 
17 I 94 24% 24% 
60 8 340 28% 28% 
26 3uWQ%J02 
2511 112 20% 18% 

SB 

60,654*029% g% 

257 4 3% 

3J 9 34 44% «% 
18 3% 3% 

182 8% 7% 

31 329 12% 11% 
41® 49 IS 14% 


27% Xerox 3 
10% XTRA 04 
17%ZatoCP 136 
11% Zapata 72 
25%Zarrv 000 
9% Zenith R .151 
14% Zero • 04 
18 Zurnln 172 


— X-Y—Z — 


74 84293 40% 39% 
Ll 14 *47 30% 20% 
54X X 72Vi 223k 
44 4 709 17% 16% 
717 373 i*'i»h 60 
1778 15% 14% 
1915 322029% 29% 
50 7 172 26% 26% 


INDONESIA 

BUKIT ASAM COAL MINING DEVELOPMENT 
AND TRANSPORTATION PROJECT . 


TENDER NOTICE 


TENDER NOS 07.1 A/07.1. B/07.1 C/07.1. DJ07.1.E 


Equipment — Loan Number 107.9 — 1ND 


The Government of Indonesia has received a loan from the World Bank of approximately US$ 185 million to 
develop an open pit mine at Bukit As am, South Sumatera, to provide coal to an 800 megawatt steam power 
generating plant presently under construction at SuraJaya, West Java. 


Part of the proceeds of this loan will be used towards eligible -contract payments for the acquisition of 
specific equipment and this Notice is the invitation to bid on the following packages : 


07.1 JV Metal Shop Equipment 
13 milling machines, 14 lathes, 7 shapers, 41 
grinders, 31 drill presses, 14 hydraulic H. frame 
presses, 9 guillotine shears, 16 saws, 7 welding 
machines, 14 welding booths, 30 platens, 
miscellaneous welding and cutting equipment, 
miscellaneous surface preparation, cleaning and 
painting equipment. 


07.1 .B. Workshop and Yard Material Handling 
Equipment 

15 overhead travelling cranes 5-40 ton capacity, 2 
class-D gantry cranes 10 and 40 ton, 8 jib cranes 3 
ton capacity, 1 mobile crane 2 ton capacity, 15 
adjustable dock ramps 10 ton capacity, 8 forklifts 
1-4 ton diesel and electric, 12 jacks 10 and 20 ton, 
freight elevator 3 ton. 


07.1. D. Coal, Metals and Soil Laboratory and Test 
Equipment 

Analytic balances, spectra photometer, bacterial 
incubator and heating chambers, automatic titration 
.equipment, After berg limits organic matter 
equipment, hot water heater, water supply deionizer, 
surface crack dye penetrant testing material, Brinell 
hardness tester, portable spring-loaded hardness 
testers, ultra-sonic test equipment, portable 
oscilloscope, receiver alignment meters, 6 drying 
ovens (100*. — 250” C range), 10 furnaces 450 - 
1500” C range -and self-contained forges with 
exhaust hoods and flamers, and other 
miscellaneous laboratory and test equipment. 


07.1 .C Conveyor Belt Repair and Maintenance 
Equipment 

4 vulcanizing presses and several portable presses, 
3 belt decoilers, capable of handling 1800 mm. wide 
belting, 3 belt recoil ere, 1 portable belt recoller and 
1 deco Her for belting up to 1600 mm. wide, 1 
planing and rough turning machine for 1800 mm. 
wide belts, 1 pair head and tail stock positioners 
with tracks. 


07. 1.E Maintenance, Repair, Operating and Service 
Equipment 

Battery chargers, tire storage racks, brake drum 
turning machines, tire handling and balancing machine, 
lifting paltforms, assorted rim and tire mounting 
equipment, vehicle emissions and exhaust testing kits, 
dynamometer and check stands for diesels and starters, 
22 pumps tor grease, lubrication, and diesel and gasoline 
dispensing, oil storage containers and separators, 
vapor type degreasing equipment and 13 compressors 
( 72 L/Mln to 5503 M/Hr ) with alrdryers and receivers. 


Bidders will be required to demonstrate in-country Indonesian service and spare parts facilities. 


The bid documents w Hi be available at a cost ot US $ 100.00 per bid package from 19 November until 
15 December 1982 at the address below and sealed bids will be received at the same address until 
10 January 1983. 


BUKIT ASAM MINE CONSTRUCTORS 


Procurement Manager 
Settabudi Building, 3rd floor- Block B/6 
JL H.R. Rasuna Said — Kuningan 
Jakarta Selatan 
INDONESIA 

Telephone : 517858, 517867 
. Telex : 48373 BAMCO IA 


CATTLE 

48800 Bu (torts Mrft. 

D«C 6280 42 M 6100 

F*» 4(U)5 40*5 3905 

Apr 59 JO 4005 59.45 

Jun sms 4135 4070 

Am 59*0 5997 59 JO 

Oct 5875 5575 58*3 

Prev. sate* I urn*. 

Prev aavsopen hit 43963 up «9. 


COPPSR 

-H— lh. ; nMte—FBl 

NM H0 6100 6300 6100 —JOS 

dSc SS Sl3 SS 6190 -88 

Jen 6400 i5M 0405 6*05 — .M 

Mar 4405 4405 4495 4500 —W 

MOV 6705 6705 4400 4460 —'5 

04 4315 6350 4780 4700 —.15 

££ 4970 4900 4*00 *355 — TO 

QK 7000 7180 4980 -JO 

jSn 7100 7100 7050 7350 —X 

Mar 7105 7275 7100 71*5 —.10 

May 7325 7125 7300 7200 —70 

jST 7370 7400 7300 7375 — 80 

Si 7500 7500 7470 74J0 —JO 

Prev. aatee 1*283 
Pnv(a/iaMnMI(Un. 


CERT. DEPOSIT 
tl mHUMM ate at MO pet . 


Prev. »ole*3573 

Prev dorVopK h*» 1103*. up M3 


84-16 

*3-28 

>3-14 

+ 02- 
+ 03 
+ 04 

SUM IMJ COIIC 
CMC 

NUr 

MOV 

Jul 

Ysrai 

67 JS *780 4470 
«S *M9 4*00 



D«c - onto tun .tojd 

Frev. rale* *883 

Prev Oov*e open MMJB42. 


— 87 

' MATING OIL 


9089 
9086 
19 J* 

—82 

+83- 

o*c 

Jon 

Feb 

97 JO 

9700 9325 9708 
K21 97J0 964ft 


S3 S3 35 


EURODOLLARS 
*1 m DUon ; i+* «f 1 M net. 

Dk 9002 930 9*25 lUj — fll 

nor 900) «U» 89.90 89-80 

Jun 8900 8905 BfJB 8931 +JB 


Jun - 9LX YIJ0 9120 

Jut 9LX. 9U0 8120 

Dec 

prev. hom *347. 

Draw aavMOPta 19114013 up n. 


Prev. oalee 1873 > 

Prev day!* open int 10093 op li 


Stock Indexes 


SILVER 

5M0 troY oEj ceats per trove* 


AJ I 37% 37% 37%—% 

31 8 145 39% 38% 38%— 1 
10124141 90 54% 55*— V> 

*813 1604 29% 28% 28%—% 
13 8 248 27% 27 27 V. 

57 TO no 21% 2D% 20%—% 
11. 7 273u2T% 21 21%+ h 

LI 21 1499 30% 41% 49 + % 
1.1 17 414 « 44 44 — IM 

31 7 4 9% 9% 33*— % 

31 3U19% 19A !9%+ % 

-7 3% 3% J%— % 

13 8 10% 10% WS— % 

1428 ul lte 10% 10(6— % 
2813 55U3SU, 37 37%+ % 

6l2 5 142 31% 30% 30% — T 
13 15 3X1 27% 27% 27W— % 
1.51415821(24% 23% 23%—% 
1.912 311 19 18% 18% 

13 11039 39 39 +1% 

4.7 9 154 38% 37% J8 + % 

I 12% 12% 12% 

387 4% 4% 4%— % 

9 12 11% 11%— (6 

15 51702 10% 9% 9% — tt 

7 4 62% .42% 62% — - % 

39122223 49% 47% 40%+ 1% 
42 1 118% 110% 110%+ % 

IS 5 127 IX 126 +1 

U. 45 9% 9(6 9(6— % 

11 3 X 19% 19% 

*9 7 4411 39% 34% 37 —2 
4010 212 X 27 27(6 

35X2287 3016 34% 37 — % 
50 270U«ni> *7% 47%—% 

SLJ 65u54% 5* 5416+ % 

40 9X27 49 44% 4*%— 5% 

9.9 85 45% 4T 41%— 3% 


FEEDER CATTLE 
4(184 UN., cent) per Ift. 

Nov 4660 6400 4500 4*50 

Jan 67J5 47.(0 6700 4707 

Mar 66.90 6705 6685 4787 

Aor 6675 4705 6675 66*7 

Mar 4600 MSB 0440 6600 


Prev. sate* 1 JUT. 

Prev davV oam int 7J1 L aa 36. 


HOGS 

3am no* < 

Dec 

Feb 

Apt 

Jun 

Jul 


Oct 

Dec 

Fab 

Ttw.wta 

PrevdoWi 


l per lb. 

5*50 55-5B 5402 
5530 54J0 55.15 
5337 5302 52J2 
513S 5*15 5U0 

5300 5307 52.(0 
5QJ0 51.10 50J0 
4665 4695 *605 


NOV 10220 10238 9(58 9738 —500 

DeC 10308 10358 9788 97*8 —508 

Jon 10J68 10388 98*7 98*7 -508 

Mot 10500 10540 9990 9990 —508 

MOV 10470 10720 10140 10140 —500 

Jut 10870 10870 10308 10300 —308 

Sep 10990 11008 KM50 10*50 —500 

Dec 1U8J 11208 10408 104*0 -500 

Jm U340 (13*8 10150 TO750 — 

MOT IW20 11420 10918 10910 —500 

Mar 1150.0 11508 11040 11065 —508 

Jul 11938 11008 11328 11228 —508 

Sap 1)370 11370 11370 11370 -500 

Prev. sales 11 J54. 

Prev dan aaen Int 30603 off 191. 


BRITISH POUND 

mr 1*720 18735 18435 184B 

jim "Adw ■ 

Pm'dSnMwim 16808.041 m 


SAP COMP. INDEX 


145.90 14480 14100 14 UO — «.U 


!SEiSSSSSI8fi'=SS 


CANADIAN DOLLAR 
(per air.- I pWbI amis KUWB1 
DK *200 Dim 8177 81B5 — 3 

Mar 0150 JIM 8157 JM4 —2 

Jim 0155 8153 8155 8193 +13 

Prev. solas 3188. 

Prev dan aaen tol 14J01, up 233 


Jun MUo 14780 14330 tS*» 

SOP *4*90 14690 MAH WJJB 

ESI earn 208IL Prav. rate* 34J1L 
Prevdon oaenMU882.ua *08- 
VALDEUHE 


4575 4575 4570 

iUJOL 

open hit 58*58 up 393 


PORK BELUES 
iamb*; ante per A. 

Feb 7780 7V80 7780 79.17 +1.15 

War 7650 7H*0 76*5 7*80 +18] 

MOV 7I6JB. 7705 7630 7780 +1£S 

Jul 7*30 7580 7430 1*31 +82 

Alto 7280 7340 7280 7327 +82 

Feb 6780 —00 

Mar - 45.15 

Prev. sales HW1* , 

I Prev day's open tat HJ71, off 31 


PLATINUM 

5B (ray au donors pot fra+M. CMeoto Board of Trade : wneat. twm. soybeans. 

33UD 34880 mn m» ^iojo «**»«" » ovbw1 *»■ ff**! Oroiien. 

Apr f^A -p> mm — idjiq T-bondSa GNflAAe tO-vr T frtVM^d. CMcopt 

Jul 3SU0 XfM 340(00 34UD — 10J0 Merotmfiic Excfmgo: Cotlta. Mdor am 

Oct Ml00 369JOO 35i00 349.29 —KUO hnajL pork bfllllM. Inmhpf, S&P ramnni l ta ifuffy 

37580 37480 3*400 «4J0 -WM, 

Prav. soles 11694. potatoes, ataMnuin. htcttoa oU. Coffee. Sooar 

Prav day's open int 19838 ua 5848 and Cocoa (Lucftam. Now IM: Coffee, suaar. 

cocoa, cotton lutuwfc New Tort: Orange 
tore per fray e*^ I idea, cotton. New Ter* Cdmou: Cooper, silver, 

jUfi 4M80 JoLM 3S38 =35 IBn “«*»" T-bllH. COL. 

KB fid jmm Min jrann a m EurodolFon. Brlitsfi pound. Canadian dollar, 

43080 42000 40780 41&90 —o.io French franc. German mark. Japanese yen. 


Market Guide 


D«C 16300 IKB 0900 14) J9 ~JJJ 

Mor 144.10 Xt&JK U8« U 335 -1» 

£S . UsJ» 1687514SJQ {&) .-{Jo 

Prav. sates 1133 , - 

Prev HOTS open tat 1547. DP25S. 

NYSE COMP. INDEX 


84J5 0485 tl 80 
6*75 05JS 8180 
1825 B80 >280 


Mar BUS 85JS U» 

Est.eqlei T374C Prev. soles 12842. 
Prev dan oacn 10(6938. up 348 . 


GOLD 

leatrareiL.- donors per fray ox. m 

NOV 41)00 41 1JQ XTLlO 40300 —870 

Dec *1400 41580 401.0a 40580 — 980 

Jon 40800 40880 40680 40880 —980 

Feb 43080 42000 40780 41890 -e.10 


Commodity Indexes y 

DJ. Futures 13303 13*D .. 


15-5 S-55 fUS HS-tS — ?-X I Swiss franc Kantn CHy Board ef Trade : Value 


43360 43300 41900 42310 —900 
438J0 *3830 42500 42900 —900 


44280 44300 43300 *3610 — 9J0j composite Index. 


'Line. New Tort Futures B*a>. 


Moody's : base 106 : Dec. 31, TW. 

p — ptellmtearyi t — llnol 

Reuters : boo 100 : Sew 18 1931. 


Daw janes : base 100: Dec. 11.199* 


London Metals Nov. 10 


7J 61 5% 5% 5% 

81171945 20(6 19% 19*6—% 
33 6323* 18 Wtt 17% 
7810 197 B% 8% 8% 

5.1 11 3U7 «>. 47k. 47%— % 

J41UB1 12% 12% 12%+ % 
26 4% 4% *%— % 


2 * 6 -% 


34% — % 
24%-% 
28% 

102%+ % 
19 —1% 
29 + % 
21 %-% 
X + % 
39(6+1% 
3%-(6 
43%+ V, 
3%+ % 
8 + (6 
11%— % 
14%— % 


Flours* to Starling per rnifrte ton. 

Sliver In pance per rrar ouncal 

Today Previous 
High grade copper cn modes: 

SPOt S770O B 79.00 86500 16600 

3 months 08500 10680 17*50 *7100 

Capear r n t t ewtei' 

SO W 82980 83800 81880 0080 

3 mantis tmm 85080 S3800 83980 

Tin: soot 782080 7X2500 782580 783000 

3 man Its 782080 7X2500 782500 783000 

Lead: spat 28600 28700 286.75 287.25 

Smooths 29525 29»UM 2N0Q 29700 

Zinc: sod *3680 43700 43680 43780 

Smooths 44150 44*00 44380 44300 

Silver: spot 61200 61360 MIX 61370 

3 months 62400 62*90 63*00 *2580 

Aluminium: soar 39600 59780 S970 o 59080 

3 months 61350 61380 61380 61480 

Mdtat: Spot 289580 310000 206OOO 307000 

3 months 313500 314080 310080 310580 


Eurocurrency Interest Rates 


Nor. 10 


Highs and Lows Nor, to 



Dollar 

D-Mark 

Stab 

Franc 

Sh 

Hlbif 

Franco 

Franc 

ECU 

SDR 

IM. 

9% -f% 

7 -7% 

mu -?% 

m 

-9% 

15% -16 

114* -114* 

9U. -999 

2M. 

9*6 -9% 

7%. -7% 

3% -mu 

m 

-9* 

17 -17% 

11 % -11% 

9% -9% 

3M. 

9h(. -mu 

7 -7% 

rr» -mu 

9% 

-9% 

U -18% 

11% -11% 

9% -9% 

IM. 

9% -mu 

6% -7% 

4 -4% 

9 

-9% 

18% -19% 

11% -11% 

ft* -» 

1 Y. 

10% - ID % 

6% -7 

* -4% 

9 

-9% 

18% -IV 

111* -11% 

9% -W% 


Selected Oveivthe-Coimter 


Nov. 10 


NASDAQ Afternoon I 


Cash Prices 


Nov. 10 


40%+ % 
2DU+ % 
22%+ % 
W%- % 
M +1 
14% 

29%+ % 
26% 


Commodlfv and anil 

Coffee 4 Santo*, to 

Prtnlclatfi 64-JO tew. yd 

Stool billets I PRU. ton 

lran2Fdry.Ptdta.lon..—. 
Steal seroa No l hw Pitt.-. 

Lead Soot, Ri..— — — 

Capper otect. lb 

Tta [3(rettsi.lh 

Zinc. E. 51 U Baste. R> — .... 
Silver N.Y.ax 


Tear 
Wad Abo 
188 IX 

005 080 

42080 42080 

21380 22080 

57-58 SMI 

22-26 34 

7216-74 81% 

62357 31615 

.38-42 44-49% 

1319 809 


A E Lind 

APAPfM 

AVMCP 

Acodlns 

Accuroy 

AddlsnW 

Advfens 

AhBsh 

Aitaoinc 


U.S. Money Rates Nov. 10 


. Ctoee Prav. 

Prime rote 11% 11% 

Fodorol Funds . 9% 9% 

Discount Rota 9% 9% 

Broker Loon Rota . 10% ifftf. 

Commercial Paper, 30-179 dan 362 8% 

Jmantti Treasury Bills 314 380 

+manth Troasury Bill* 337 333 

g55S£S SS SS 


Gold Markets Nor. 10 


. AM. PM. Chtaa 

Hons Kong 41380 41100 4325 

Luxembourg 41375 — +350 

Ports (135 kilo) 41317 41395 +*81 

Zurich 411.25 4HJ0 +200 

London 41300 *1180 +175 

Now York 41180 +175 

Official fixings for London. Parts and 
Luxembourg, opening and closing prices far 
Hons Kona and Zurich. N.Y.Hamfy A Harman. 
U0. dollars per ounce. 


IOnS (prices fa Var.) 


Aw Nor. 

410 &25-1US 

Mi 

31803580 

May 

a 40D-45O 

22502650 

39804300 

450 200- 400 

17802180 

31003500 

470 075- 100 

125D4&50 

25802980 

490 OIO- 050 

9001250 

17002100 

Gold 41 0X081380 



11% 16% 
33 34% 
5% 5% 
22 % 22 % 
13% 1346 
13% 14 
3% 3% 
Iff* 19% 
34 35 

4% 4% 
7% 7% 
42 42% 

X 80% 
16 16% 
7% 7% 
1 % 2 
7% 3 
12% 12% 
■3% 33% 
31% 31% 
2186 32 
5% 5% 
16% 16% 
30% 30% 
23% 23% 
57% 58% 
7% 7% 
6% 7% 
13% 13% 
13-U 1% 
42% 42% 

'£T'. 

% 5-W 
38% 
23% 
16% 
12% 
5% 
17% 
2%. 
9 
18 
37% 
13% 
3% 
X 
40% 
4% 
% 
11 % 

4 
24 
13% 
39% 
17% 
27% 
19% 
20% 
51% 
4% 
12 % 
44% 
4» 
34 
7% 
19% 
5-14 


DMDOSS 15% 16% 

DaYtM Mta 17 

DBear 413-14429-32 
OakibAa 14% 14% . 


DefCon T 

DonevEI 

DtoCrvs 

DJxnCru 

DocuOlv 

DaltrOn 

DoriDB 

DrtefO) 

DankD 

Durlran 


10% 11% 

I 9% , 
28% 29% i 
24 23% 

1446 16% 
30% 30% 
13% 18% 1 
34% 34% 
28% 23% 
11% 13 


GnAutm 
Cn Doves 
GnRfESf 
GavEFn 
GraohSc 
GreyAdv 
Gif Intel 
Gyrodyn 


HomtPt 

Hanfwfc 

lira Raw 

Hump 

HartfNI 

Hchnors 

HonrdF 

Hatabm 

Hoover 

Hortens 


21 % 22 % 
26% 26% 
12% 12(6 
5 5% 

13% 13% 
23% 24% 
20% 20% , 
115-162 ] 
4% 4% 
15% M I 
8% 8% 
39% 40% 
25% 25% 
42% 43 
77% 78% 
23% 24 
5% 5% 
23% 23% 
27% 27*6 
29% 29%. 
9% 9% 
18% 19% 
12% 13% 
14% IS 
31% 31% 
ff% 8% 
23V, 23% 
5 % 5 % 
2M 2% 

17 18% 

14% 15 
17% 17% 
13 71 
11 % 12 % 
6% 7% 
6 % 6 % 
W% 10% 
m 1% 
i(% 12 
.sis si 
29% 3D 
29% 29% 
43% 44% 
3% 2% 
14 14% 

4 4% 


21% 219K 
16% 17 
•to 9 
40% 41 
4% 4% 
37% 37% 
lff% U*6 
12 % 12 % 
m lou 


Valears White WeM &A. 


1. Qua! da MoeJ-Bbnc 
1211 Geneva J. Swit/ertemd 
TeL 519251 - Teta »J0S 


15% 15% 
27% X 
3-14 % 

20% 31 


M X 
1 1-16 1% 
29% 29% 
V> 30% 
21 21% 
2% 2% 
31% 31% 
18% 18% 
13 10% 

24% 24% 
26% 27 
4% S 
54 54% 
21% 9% 
33 35% 

17 17% 

38% 3816 
4% 5% 

19 19% 

3% 3% 
5 5% 

-3% 3% 
X 31% 
12% OT, 
4% 6% 
30% 30%, 
1% * 

13 12% 

12% 13 
21% 72 
8% 8% 
% % 
X 30% 
X 2816 
17% 18% 
54 54% 

11 % 12% 
34% 24% 
29% X 
U 16% 

n% 11% 
21 22 % 
32 X 
19% 19% 
32(6 32% 
2 2 % 
6% 6% 
60% 61% 
40% 61% 
53% 53% 
15% 15% 
12 12% 
17% 17% 
44% 44% 
7-16 to 
12% 12 % 
41% 41% 
45% 45% 
5% 6% 
21 % 21 % 
6% 6% 
34% 24% 

20 20% 

1 7% 

.9% 10% 
M 14% 
22% 22% 
23162346 
33% 31% 
Y* 9% 
51% 51% 
14(6 14% 
64 a 
X% 26% 
% 1% 
10 % 11 % 


ProsGM 34 31% 
PrsSteyn 32% 33% 


New HIGHS- 411 

Essex Ch Qm ak arep 

OutMWor 
OufMICO 

_ . OvaaTra 

FabriCntn PNBMM 

srssoi ***** 

FamDotStr 
FodNoiTEto 
FttVOBkS 
FiochbCa 
FieotFlnGrp 

FleetwEnl 

AmBMBM FtoxIVlTSaf PftEl 

AmExarm ' FUauaind phEllSJSaf 

*^Fr»I ,,f V _ twalJSpf PhtHMIM 

AmGnCp 3J5W GEIOO 


Praoro 2% 3 

PbSvNC 1*% 14% 


PurtBon 19% 20% 
PutDCap 18% M%- 


OuafcrCli 18(619% 
RogeaCa «% •% 


Woym n d X% 20% 
Raouet 39% 39% 


Roods* 62 42V. 
RobbMv 12% 13% 


StHelGd 31% 31% 
stftaul 64% 64% 


X 30% 
2Z% 29% 
X 39% 
26% 26% 
40% 40% 
48% 48% 


Shwmut 40% 40% 
SleroRs X 2D% 


SDIcdrx UK 16% 
SColWlr 12% 12% 


StoMtano 15% 15% 
MRsn 63 64 


Stonhme 3k 17% 
SterlSi 3% 2% 


Strowa 32% 33% 
Subaru 56% 57% 


TIME DC % % 

Tampax 43% 44 
Tandem Xto 

Tecump 72% 

TafcmA 27% 

Ttaeint 18% 

Tlprury 6% 

Tam KMI 2% 

Tavatai 7 

TWStEx . 4% 
TrfeoPd g. 

TyeonFd 22% 

UnMcGll 19% 

USEnr 5% 

USSur 2ZW 

USTrck 13% 

UVoBsh 46% 

UitvBna 4% 

UpPanP 14% 

VBafR 7816 

ValNatt 23 
VteiDus '9% 

(micro U% 

VlctroSt 5% 

VktaoCp 4% 

VON Boh 33% 

WarnEI 12% 

WShEnr 14% 

WDeap 37% 

WHotd 3716 

WmorC U% 

Wettrau 18% 

WLwrOS 17% 

-WBIvAlu 7% 

Wo mat 13% 

Wood Lot 33% 

WrtghtW 15% 

ZlonUt 28% 

aa.- Not oppUaajto. 


AMI Inc ■ 

AmorTAT 

AmTTof 

AmaeDepi 

AnoolEca I 
lAntausarO] 
Anfteusrpfl 
Ante lor I 
Arnittnylndl 

AnPwAiapfl 

ArmsWInpn 
I Arvtnln 2n«J 
Aaorco Inc I 

|.A«j«af 1 

Avert 3JIM 
Avnatlncte 
Balmco^B 
Bondooipd 
Banhorvo I 
BordCRwt 
Botnet B* I 
aanwfBkpB 

BarryWroWj 

BataerTroyl 
Baida HenJ 
Bell InausJl 

eeDCdaal 

Bowaxpj 
BarteyPl 
BastProd 
BlkHHPwl 
HorawanS 
BrwnaFarl 
BrushWelll 
[Burlnot In 
IBurndy ■ 
ButterlntH 
ICodanceita^ 
CopCIWos ■ 

Carting b| 
ICartlftlo 
Caro FrgtCl 
ICaraPLefAl 
CarjPlrmd 


Gaimotf 
GetcaCa 
Gemini COP 
OHaustawor 
(ten Inti 
GMtrUSW 
CMC 


UM 

feStoOn 

assea ttsss? 

GdPDCpf PSInd fJM 


GoPwH 
Goodriffl 
Gouwinc 
Gould pi ■ 
Gratnaerw^ 
G«larNek| 
Grayhauna 
GravhPOP(| 
Gueytaln| 
ICuKWestl 
GHWnpfDl 
HartandJh 

Hove* Alb 
HoilnmSr ■ 
HelenCurt a 
H oltdoy Innl 


HoiPitCpH 

Houoht MJffH 
HouslntdJSpf 
Hunt Cham 
HuftanEF H 
I Dint ljdml 
IdOhoPwW 
llTW L 
[(ndM 7.7(o(| 
Hubris Pwul 
IlnlorntGen nl 
iRSUcoCorpI 
InsHcopfAM 



KCSlhnpf 
KarrGlj UOpf 

KiddepfC 
£ fcfctoj_. M P+ 
Kuhhnao 
LaQuInfDi 


■TRWiSpf 

TlW-tSteri 




Tondt. 
two* Cora 
TanoclW 


London Commodities Nor.' to I Paris Commodities Nor. 10 


Commodity Investors: - 


m % 

m AVERAGE 
ANNUAL RATE 
OF RETURN 


-Flour** In start tag per metric ton. 

Gcaoll to uj. dollars par mafrto ten. 

Htah Law Close Previous 
SUGAR 

Jan N.T. N.T. WVJS 11325 11080 11780 

Mar J2280 11400 11780 11311 11700 1170D 

Mav 12375 12325 12DJ5 12D0O 121ri0 12100 

5*5 'Z^ 75 'TAX 12*75 13*75 12*» 

Od 1J1-25 12700 130.10 1X1S 13070 UQJB 

D*C 13*75 13*75 13*73 13580 USJD 13S75 

Mor N.T. N.T. 135L2S I4O0B MUD 14075 

2887 tote of 50 ton*. 

COCOA 


Flawrm In French franco par metric ton. 

.High Low one CVpe . 


18® 18WU98 

10M 10*0 1045 

1800 1002 1,406 

1000 1030 1M0 

1881 1885 1800 

1 865 1X0 1770 

NT 1740 1778 

1825 1815 1030 

Onan tateraot: 14J57 


The Trading Advisors 
who supervise our 
managed account and 
futures fund programs . 
have achieved this 
remarkable perfor- 
mance over the past 
decade. .Minimum initial 
investment is $100,000. 



CamtHscos 
ComdrMntd 
c*e ijopri 

CWE237pf^H 
CornnwfthEnpv 
Comsat 

Oaramuorl 

CamMvsnl 

Con Foods! 
ConFdspMl 

CnPwXJOpt 

|CnPw7A5o« 
CnPwa+opf 
iConlrDuta 

CMWIO!) 
Cardura Co 
CamnCMW I 
Cowtas Cany 
ICravRschW 
CrumFor I 
Cumm eno 
Daman Cp I 
DaytPCpffl 
lOaytPLofG 

OdmarPU 
DeluxOtecW 
Dennls nMfB 
OwSate** 


Lenox Inc ■ 
LeviStrouSs 
LMOmort 
iLonaSto Ind 
LILCopfK I 
ILonss Drug 


SSESf 

TARRV- 
■^trnmp 
YrtCoii 
TrtSou 


MmdiN%i 

-Merrill Lyn- 




^ki 1,1 


lion t«» 




MF Sani 


*STj .-. . . 


■ 

t:-' 


IMndenda 


Not. 10 


Conuoav Par. Anut PdV. Roc. 

Fart Howard Poaer O JO 1-3* 1-7 

REDUCED 


S?.-u 

t.-ajs . 

A:.. 


Eastern GO O .15 13-15 11-26 

USUAL 

CBS Inc OX TM2 11-94 

ChemlCDl New York O n M 12-15 

CtacHmatl MUocran Q .18 12-12 11-fi 

CanwedCorp . . Q M TVX 11-19 
CurHse-WrtoM O JO 13-17 lZ-6 

McGrow eauoo q so n-u n-a 

nofiMttlnll Q J» 12-13 11-32 

United Foods Q 85 12-10 11-30 

UJ. Gypsum Q 40 12-15 11423 

USUfe income Fund Q 26 0-3 11-23 

A-A naval, MMaatUvj Q -Qv o rte< 1y; S-Saml- 

AnmmL 


295 Madaon Am. 

I*few Ybfh, NY 10017 U SJL 


□ Managed Account 

□ Futures Rjnd 


Australia Announces 
Pact With New Zealand 


Consumer Prices Rise 
In Countries-ofOEGD 


I Please send complete details to: | 


Address. 


/burn 

CANBERRA, Australia — New 
Zealand and Australia will start re- 
moving trade barriers next year, 
leading to a total common market 
by I99S, the Australian parliament 
was told Wednesday. 

An agreement, which has taken 
two years to negotiate, will begin 
coining into force Jan. 1. Doug 
Anthony, Australia’s Trade and 
Resources minister, said. 


Australia’s Surplus Falls 

Reuurt 

CANBERRA, Australia — Aus- 
tralia’s balance of payments sur- 
plus, as measured by net official 
monetary movements, dropped to 
467 million Australian dollars 
($436.4 million) in October from 
969 million dollars in September, 
the Bureau of Statistics said 
Wednesday. There was a 173-mil- 
lion-doUar deficit in October 1981. 


- TtieAsxnaaitm*. ■ 
PARIS — Consnxnet -phots lio 
the 24 member countries pt the Qi'* 
eanizauon for Economic Co(^«: 
turn and Dtvdqpstuat^.fbse wb 

percent in September* comped 
with a rise of 0.4 pereant- j&.A 1 ®' 
ust, the OECD said Wednesday^ 
Tbc increase over the ; 12 moQ«^ 
through September slowed W v -^ 
percent, the - lowest yari ffijMj * 
since early 1973; Inflation <to^ 
the year through September- I s81 . 
was ‘10.7 percent. • 


■tatsM.-.. . — ^,-rvr 












li- .n:-i • 


; _ BUSINESS BRIEFS 

■ ; Alexander Posts Loss for Quarter 

(Routers) — Alexander & Alexander Services said 
* Aat it has decided to report an extraordinary loss of $40 

v million in the third quarter to reflect a reduction in the asset value of its 

• Alexander Howden Group PLC unit. 

. The insurance company previously reported that the $40-miffion re- 
, auction would be treated 3S additional goodwill and amortized over 40 
! ye^S- But it said the Securities and Exchange Commission accounting 
lbal ^ /eduction be recorded as an extraordinary 

toe charge, A&A had losses of $36 million in the quarter and 55 
mi non in die nine months ended Sepu 30, compared with profits of $13 
" 1 “ lli0n to toe year-earlier periods. A&A bought Howden 

for 5300 million m January and later sued four of its forma - directors. 
. alleging thatthey had siphoned off $55 million. 

- Bid for Woolworth PLC Draws 93.9% 

• LONDON (Reuters) — Paternoster Stores said Wednesday that it has 

received acceptances for 935 percent of Woolworth PLCs ordinary 
shares in response to its bid of 32 pence ($135) apiece. Acceptances 
based on Paternoster's alternative oner to swap share and loan stock 
: amounted to 1 1.4 percent of Woolworth’s ordinary capital. Paternoster 
. said. 

The statem e nt said acceptances for the share and loan stock offer will 
be satisied in fulL The offers are to r emain open until further norim. 

In late September, paternoster and Woolworth Co. of the United 
States, which held 52.6 percent of Woolworth PLC in Britain, announced 
terms valuing the British retail chain at £310 million. Paternoster is a 
’’ . new company backed by British financial institutions. 

Hitachi to Make VTRs in V. Germany 

TOKYO (Reuters) ; — ■ Hitachi said Wednesday that it wfll establish a 
subsidiary and a plant in Landsberg, West Germany, later month to 
j . produce video tape recorders. 

The new firm, Hitachi Consumer Products (Europe), will be capital- 
ized at IS million Deutsche marks ($5.8 million) and production will 
1 • start in January 1984. Tire initial production target is 5,000 sets a month, 
and output is due to reach about 10,000 by 1986, Hitachi said. 

The company said the recorders will be marketed initially in West 
v, Germany and later in other European countries. The new plant will be 
the first production center that Hitachi h»s set up for video recorders 
outside oi Japan. ' " 

Italian Group Gets Iranian Pact 

MILAN (Reuters) — Italy’s GDE S-p_A. said Wednesday that it has 
signed a 324.9-billion lire ($220- million) contract with Iran's national 
•* . electricity board, Tavamr, to build a 320-megawatt power station in 
1 ■ Isfahan^ 

GIE said it is the first major contract awarded to a foreign company 
since the 1978 revolution. Contracts signed since thwi have 1 been renego- 

■ tiaiions of agreements made under the shah’s regime. 

I - GIE is a consortium of state-owned Ansaldo S.p.A and a private- 
sector group of Franco Tosi S.p-A., Fabbrica Itahana Magneti Ercole 

- Mardli S.pJY„ Riva Calzoni S.p_A_ and Magrini Galileo S.p.A- 

• No Change Seen in Pechiney Results 

, PARIS (Reuters) — Pechiney Ugine Kuhlmann expects no improvo- 
ment in results this year from the 1981 group loss of 1.78 bilHan francs 
(243.4 millioo),'a company official said Wednesday. 

Bernard Pache. director of industrial policy, said the 1982 perform- 
ance has been hampered by low al uminum ' prices. He also said 
Pechiney's principle competitors. Al uminum Co. of America and Alcan 
Aluminium Co. Ltd. of Canaria, pay half as much for their electricity as 
Pechiney does 

Hilton to Develop Deluxe Hospitals 

NEW YORK (AP) — Hilton International Co. has announced that it 

- is entering a project to develop deluxe hospitals, saying that patients 
need comfortable accommodations and high-quality food in addition to 
competent medical care. 

Carl R. Strand, Hilton president, announced Tuesday the formation of 
Hilton-Qualicare Hospitals Ltd, which will develop deluxe hospitals in 
areas outside of the United States and United Kingdom. 

Other participants in the venture include Qualicare Inc., a U.S. abased 
hospital management company, and Hospital Capital Coip. Ltd, a Lon- 
don-based company that manages hospitals and related services in Brit- 
ain. 

Budd to Gose Some U.S. Facilities 

DETROIT (AP) — Budd Co, a unit of Thyssen A.G of West Germany, 

- intends to close some unprofitable U3. plants because of the United 
Auto Workers union's refusal to consider a second round of wage and 
benefit concessions, according to a company spokesman. 

A spokesman declined to say what facilities may be closed The UAW 
contract covers workers at Budd plants in Detroit; Clin ton, Michigan; 

■ Philadelphia, and Fort Washington, Pennsylvania; Gary, Indiana, Ash- 
land and Frankfort, Ohio, and Johnson Qty, Tennessee, he said 

IMF Said to Flan Loan to Hungary 

BUDAPEST (UPI) — The International Monetary Fund has agreed to 
lend $580 million to Hungary to offset losses resulting from a decline in ' 
exports over the past year, Hungarian National Bank sources said 
Wednesday.' 

Hungarian bankers met with IMF officials in Budapest and Washing- 
ton to work out details of the loan, which is to be in the form of a grant 
of Special Drawing Rights, the international currency basket, the sources 
said Ratification of the agreement is expected to come during the IMF 
executive directors meeting in early December. 
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By Colin Narbrough 

Xeu ten 

BONN — - West Germany’s new 
center-right government revived 
the controversial idea of a wage 
freeze to help fight deepening re> 
cession in 1983 budget plans sub- 
mitted to the Bundestag Wednes- 
day. 

Finance Minister Gerhard Stol- 
tenberg, presenting a budget in- 
cluding welfare cutbacks and tax 
increases, brought up the wage- 
freeze question, which was first 
raised by Labor Minister Norbert 
Blum last month. ^ 

The call for a temporary wage 
freeze, which has provoked bitter 
criticism from trades unions, 
won support Wednesday from 
Josef StingL president of the feder- 
al Labor Office. 

The magazine Quick quoted Mr. 
Stragl as saying, “Blum’s proposal 
is right-" 

Mr. Stoltenberg. saying latest 
statistics show that the West Ger- 
man economy has not yet bot- 
tomed out, said he wanted to put 
the discussion about an incomes 
freeze on a more rational basis. 

He recalled that major unions 
approved voluntary wage freezes 
for between three and nine wvwiht 
in 1967, when the recession was 
milder than the present one. 

“What important union leaders 
then considered in the interest of 
stimulating the economy and fight- 
ing unemployment cannot credibly 
be condemned today by their suc- 
cessors as a blow against workers’ 
interests," he said. 

Mr. Stoltenberg said the Blum 
proposal, which has not been 
adopted as official cabinet policy. 



United W i nBfanal 

Chancellor Helmut Kohl leans forward as he listens to a budget 
speech being made by his finance minister, Gerhard Stolten- 
berg. At left is Foreign Minister Hans- Dietrich Genscber. 


applied to all major social groups, 
not only to the unions. 

But he qualified his defense of a 
wage freeze, saying it was open to 
discussion whether a solution iden- 
tical to that used in the late 1960s 
is appropriate today. 

A senior official of the metal- 
workers trade union denounced 
the government budget plans, say- 


ing the burden of government sav- 
ings fell on low-income groups. 
The union's chief treasurer, Nor- 
bert Fischer, said the unions want- 
ed social justice at a time of eco- 
nomic crisis, and he forecast that 
union relations with the present 
coalition would be more tense than 
they were with the last govern- 
ment 

The budget plan, details of 


Rolls, Normally Recession-Proof, 
Finds Sales Are Tailing to Proceed’ 


- which were announced last month, 
foresees net federal borrowing of 
413 billion Deutsche marks ($16.2 
billion) in 1983 on total spending 
of 253.8 billion DM. 

Net borrowing this year is set at 
39.9 billion DM and expenditure 
at 246.6 billion DM. 

Mr. Stoltenberg rejected opposi- 
tion criiitism that the new govern- 
ment was “squeezing the economy 
to death” with over-zealous public 
spending cuts. 

He said that federal expenditure 
would increase by a nominal 19 
percent next year, compared with 
the previous government's 1.9 per- 
cent target 

He said the old government's 
budget plans were based on as- 
sumptions for the economy that 
were far too optimistic. He said 
tirat the economy was still in de- 
cline and that unemployment 
would pass two million, or 8 per- 
cent of the work force, this month. 

Seeking to disarm critics of the 
government's cuts in social spend- 
ing and rises in incentives for in- 
dustry. Mr. Stoltenberg quoted 
former Chancellor Helmut 
Schmidt as saying in a speech ear- 
lier this year, “Those who want to 
do more’ for job-generating state 
expenditure have to cut much 
deeper into social benefits.” 

■ Overall Payments Surplus 

The Bundesbank said Wednes- 
day that West Germany's overall 
balance of payments showed a sur- 
plus of 79 rniDion DM in Septem- 
ber after an unrevised August defi- 
cit of 279 milli on DM mid com- 

E ared with a surplus of 1.41 billion 
>M in September 1981, Reuters 
reported from Frankfurt. 

In the first nine months of 1982, 
West Germany had an overall pay- 
ments surplus of 282 milli on DM, 
compared with a surplus of 5.42 
billion DM in the year-earlier peri- 
od, the Bundesbank said. 


Italy Moves to Aid Lira 
Amid Political Crisis 


Reuter} 

ROME — The Italian govern- 
ment took steps Wednesday to 
bolster the lira on world currency 
markets as Prime Minister Giovan- 
ni Spadolini held urgent consulta- 
tions to try to save his faltering 
five-party coalition. 

The Trade Ministry lightened 
foreign exchange controls on Ital- 
ian exporters, and the Treasury 
Ministry said a sharp rise in its 
short-term borrowing rates Tues- 
day was aimed at slaving off spec- 
ulation against the Italian cur- 
rency. 

The latest economic measures 
mean that exporters, some of 
whom put off receipt or their earn- 
ings in expectation of a lira depre- 
dation, will have to borrow foreign 
currency from Italian banks Tor 70 
percent of exports billed in foreign 
currency. 

Banking sources said the latest 
political crisis, coming at, a time of 
seasonal weakness in the lira, has 
increased fears that the currency is 
heading for its second devaluation 
in the European Monetary System 
this year. 

Foreign currency earnings from 
tourism, which strengthened the 
lira throughout the summer, de- 
creased in October while a widen- 
ing gap between Italian and other 
European inflation rates generated 
speculative pressure against the 
currency earlier this month, they 
said. 

Meanwhile, the prospect of a 
government collapse increased be- 
cause of a public dispute between 
two key economic ministers in the 
cabinet. It would be the second 
such collapse in three months. 

Mr. Spadolini consulted Presi- 
dent Sandro Penini after calling ! 
for the resignation of Treasury | 


Minister Nino Andreatia, a Chris- 
tian Democrat, and Finance Min- 
ister Rino Formica, a Socialist. 

Political sources in Parliament 
reported that the prime minister 
was considering resigning if lead- 
ers of the coalition parties refused 
to rally behind him. 

The sources said the core of the 
problem is a disagreement between, 
the Christian Democrats and the 
Socialists over planned austerity 
measures. The sources said the dis- 
pute led to an exchange of insults 
between the two ministers last 
week while Mr. Spadolini was in 
Washington. 

Socialist ministers, at logger- 
heads with the center-right Chris- 
tian Democrats for most of this 
year, accuse Mr. Andreatta of fa- 
voring the rich at the expense of 
workers' 

Iran to Ship Oil to Turkey 

Rcuierj 

LONDON — Iran is to export 
about 210,000 barrels of od a 
month to Turkey under a barter 
agreement between provincial au- 
thorities in the two countries, the 
Iranian news agency said Wednes- 
day. 
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(Continued from Page 9) 

650 workers were eased out last 
year in a less publicized effort tc 


increase productivity, contributing 1 ‘ en ?, ““ say tnat the cii 
to a jump in pretax income in 198: would allow the company 
to the equivalent of $26.9 rnffliom profi table at an annual proc 


from $14.4 million in 1980. And 
this summer, the company admit- 
ted only 60 youths to its four-year 
apprentice school instead of the 
usual 120. 

The company plans to ease the 
pain of the latest layoffs — which 
it hopes will be largely voluntary 
— with a package of inducements 
averaging about £4325 ($7,470) a 
worker. 

“If it’s not all voluntary, we wfll 
probably resist," said George Ellis, 
head of toe works committee that 
represents 1 1 unions in discussions 
with manag ement. “Bui we know 
that people have to go and we real- 
ize that we aren't the only ones in 
trouble." 

When asked about the psycho- 
logical impact of the retrenchment, 


ed to make any profit projections 
or even to state that Rolls expects 
to finish this year in the black. Mr. 
Fcnn did say that the cutbacks 
would allow the company to be 
profitable at an annual production 
rate of 2,400 cars — the number it 
now expects to sell this year and is 
planning on making next year. 

“We do not build for stock,” 
Mr. Fenn said. Only 40 new cars 


comes from Bri tain ,- Mr. Fenn 
said, “We know tint there is pent- 
up demand." 

Seventy percent of the compa- 
ny's British sales are to companies, 
he said, and “executives are reluc- 
tant to replace their Rolls with a 
new one at the same time they are 
posting redundancy notices for 
workers." 


Mr. Fenn said. Only 40 new cars It is a painful situation for Rolls 
are typically available for 70 Eng- dealers, perhaps, but one that has 
li&h distributors at any given time, provided what Rolls executives be- 
be said, while American dealers lieve is an up-to-date view on the 


have more because customers usu- 
ally want to see what they are pur- 
chasing. 

Voluntary or not, the cutbacks 
have sent a shiver through Crewe, 
a small city southeast of Liverpool 
that is also a rail center. “It’ll be a 
ghost town soon,” sighed a young 
mother pushing a baby carriage 
past the worn row houses near the 
center of the city. “The whole 
town is built around Royce and 
the rail works, and there’s even 


special place Rolls has in English 
hearts. 

“One director at a large manu- 
facturing company in the western 
Midlands, which is very depressed, 
finally asked the shop stewards 
from the unions what he should 
do," Mr. Fenn said. “They told 
him it was important for the work- 
os to feel that their company was 
in good enough shape for him to 
buy a new Rous." 
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EUROPE and the USA 
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the automaker’s managing 'dun* more that have come om of the 
tor, George Fenn, said: “A lot of works." 


people see us as an ambassador for 
the country. It was one thing we 
considered and part of why we de- 
cided to get it over with.” 

Mr. Fenn said that the reduc- 


Steady growth in the past dec- 
ade, and the added fi nancial mus- 
cle that came with its acquisition 
two years ago by Videos, the ar- 


Thts announcement appears as a matter of record only 


ticmi'wreocMauyforRoD, to «& , “S 

“way healthy,” although he declin- 

aided design. Still, the company is- 
miMDAlW slow 10 tam P er ^to the processes 
lA/JMrAri X that are the cornerstone of its rep- 

REPORTS “A lot of the capital equipment 

Revenue and profits, in millions, are in local ““’t justified at OUT production 
currencies unless otherwise indicated rates., said Richard Perry, mana- 

ger of the Crewe operations. Ro- 

Jaoan • 15018 810 10810(3 for certain 

painting jobs in the early stages of 
Citizen Watch the three-month assembly process, 

6 Months wo i«n tut most of the work is still carried 
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anbiy p 
: is still t 


to build Merlin engines for the 
i 9 si Royal Air Force during World 
0450. War IL 

M11 Conscious of its image for 
i 9 oi craftsmanship, Rolls bypasses the 
H'lYi robots during tours and takes visi- 
5/250. tors to see employees like Frank 
Read, who spends a whole day 
preparing the outside frame of a 
single radiator. Similarly, the com- 
puter-aided design equipment in 
ijS. ,ts new P ro< to cl development 
building is deemed less worthy of 
mention than the t«athw hides im- 
ported from Scandinavia for seats. 

Rolls executives say that al- 
ias! though sales this year are down 
5*400. more than 20 percent from last 
N-A- year, the rfrnlfne does not reflect a 
^ change for the worse in consumer 
6^ attitude about the cars themselves. 
447.5 Keening to the one- third oi the 
3J3 company’s sales that normally 
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FOR SALE 

European Business and Assets of 

(S BEARCAT 


Comprising - Tyre Plant in Ireland 

- UK Distribution Company 

Bearcat, selling under the brand names Power>Trak, Grizziey, and 
Super Soft, are one of the largest manufacturers and distributors of 
solid IndustriaMyres in the world. Their products are used 
extensively on fork lift tracks, trailers, heavy mechanical handling 
equipment etc. 

-• Freehold factory in Cooks town Industrial Estate. 8 miles from 
Dublin, comprising 56,000 sq ft on a 5^5 acre site. 

• Head office and main depot in St Helens, export sales office 
and depot in Feltham, other depots in Birmingham, Sheffield 
and Glasgow. 

• Capacity for production of 5,000 tyres per week. 

• 1981 turnover approximately £4 million. 

• Supply original equipment manufacturers and replacement 
sales to. customers in UK and certain overseas markets. 

• Plant and equipment provide manufacture of 1.000 different * 
types of tyres. 

• Computerised production and inventory control 

Further information: . 

^ Touche Ross & Ca 

A R Houghton, Touche Ross t Co, PO Box 137, 

Hill House, 1 Little New Street, London EC4A 3TR. 
Telephone: (01) 353 8011. Telex: 261064. 


Funds provided by 

BANCO HISPANO AMERICANO. S. A. • BANCO MERCANTIL DE TARRAGONA 
BANCO SAUDI ESPAROL S. A SAUDESBANK • BANCO DE VALLADOLID. S. A Grupo Barclays Bonk 
THE BANK OF TOKYO. LTD. Sucursai en Espafta • BANQUE DE PARIS ET DES PAYS- BAS Sucursai de Madrid 
CAJA PROVINCIAL DE AHORROS DE ALAVA • CAJA DE AHORROS PROVINCIAL DE ALBACETE 
CAJA DE AHORROS DE AUCANTE Y MURCIA • MONTE DE PiEDAD Y CAJA DE AHORROS DE ALMERIA 
CAJA DE AHORROS DE ANTEQUERA • CAJA CENTRAL DE AHORROS Y PRESTAMOS DE AVILA 
CAJA GENERAL DE AHORROS Y MONTE PIEDAD DE AVILA • CAJA DE BARCELONA 
CAJA DE AHORROS MUNICIPAL DE BILBAO 

CAJA DE AHORROS Y MONTE DE PIEDAD DEL CIRCULO CATOUCO DE OBREROS DE BURGOS 
CAJA DE AHORROS MUNICIPAL DE BURGOS • CAJA DE AHORROS Y MONTE DE PIEDAD DE CADIZ 
CAJA DE PENSIONES -LA CAIXA. • CAJA DE AHORROS Y MONTE DE PIEDAD DE CASTELLON 
CAIXA D'ESTALVIS DE CATALUNYA • CAJA DE AHORROS DE CUENCA Y CIUDAD REAL 
CAJA GENERAL DE AHORROS Y MONTE DE PIEDAD DE GRANADA • CAJA DE AHORROS PROVINCIAL DE GUIPUZCOA 
CAJA DE AHORROS Y MONTE DE PIEDAD DE MADRID .CAJAMADRID. • CAIXA D'ESTALVIS DE MANRESA 
CAJA DE AHORROS DE NAVARRA • CAJA DE AHORROS Y MONTE DE PIEDAD DE ONTENIENTE 
CAJA DE AHORROS PROVINCIAL DE ORENSE • CAJA DE AHORROS Y MONTE DE PIEDAD DE PALENCIA 
CAJA DE AHORROS MUNICIPAL DE PAMPLONA • CAJA DE AHORROS DEL PENEDES 
" CAJA DE AHORROS PROVINCIAL DE PONTEVEDRA a CAJA PROVINCIAL DE AHORROS DE LA RIOJA 

CAIXA D'ESTALVIS DE SABADELL • CAJA DE AHORROS Y SOCORROS DE SAGUNTO 
CAJA DE AHORROS PROVINCIAL DE SAN FERNANDO DE SEVILLA • CAJA DE AHORROS MUNICIPAL DE SAN SEBASTIAN 
' CAJA GENERAL DE AHORROS Y MONTE DE PIEDAD DE SANTA CRUZ DE TENERIFE 
CAJA DE AHORROS Y MONTE DE PIEpAD DE SEGOVIA a MONTE DE PIEDAD Y CAJA DE AHORROS DE SEVILLA 
CAJA DE AHORROS Y PRESTAMOS DE LA PROVWCIA DE SORIA • CAJA DE AHORROS PROVINCIAL DE TARRAGONA 
CAIXA D'ESTALVIS DE TERRASSA • CAJA DE AHORRO DE TOLEDO • CAJA DE AHORROS MUNICIPAL DE VIGO 
CAJA DE AHORROS MUNICIPAL DE VITORIA ■ CAJA DE AHORROS PROVINCIAL DE ZAMORA 
THE FIRST NATIONAL BANK OF CHICAGO Sucureal en Espafta a NATIONAL WESTMINSTER BANK PLC Sucursai en Espafta 

Co-agent 


CAJA DEI# BARCELONA. 


Prices ihmoIM Ov Credit fiotose^trst Beston 

M.UM* 


EMI DE HURDS £) «?i'3E 

' cajamadrid 


October 1982 
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Notice of Mandatory Redemption 

ORIENT LEASING (CARIBBEAN) N.V. 

US$20,000,000 8V4% Guaranteed Notes Due 1983 

Notice is hereby given pursuant to the provisions oi the Trust Deed dated December 14. 1976 constituting the above Notes, that S5.000.000 nominal of the Notes has been drawn for 
the annual redemption instalment due on December 15. 1982. 

The serial numbers of the Notes are as follows: — 
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15398 

15801 

16204 

16627 

17D14 

17437 

17845 

18245 

I860* 

19084 

19507 

9623 

10022 

10455 

10890 

11276 

11700 

12157 

12621 

13139 

13S70 

13977 

14571 

15000 

154Q0 

15802 

162Q7 

16628 

17020 

17438 

17849 

18246 

18670 

19067 

18509 

9624 

10023 

10456 

10891 

11277 

11703 

1216* 

12622 

13145 

13575 

13979 

14573 

15007 

15404 

15805 

16209 

16629 

17021 

17441 

17852 

18249 

18673 

19088 

19516 

9629 

10029 

10457 

10888 

11281 

11704 

12166 

12629 

13147 

13577 

13982 

14574 

15008 

15405 

15807 

16210 

16S30 

17023 

17442 

17859 

16250 

18876 

19090 

19621 

9631 

10034 

10458 

10901 

11282 

11712 

12168 

12836 

13161 

13S83 

13983 

14577 

16012 

15407 

15909 

16211 

16631 

17028 

17447 

17963 

18254 

18878 

19091 

19522 

9636 

10039 

10459 

10904 

11283 

11713 

12171 

12637 

13152 

T3584 

13967 

14565 

15014 

15410 

15810 

1621* 

16634 

17032 

17452 

17865 

182S6 

10800 

19093 

19524 

9638 

10045 

10462 

10906 

11288 

11714 

12172 

12638 

13156 

13595 

13968 

14587 

15017 

15412 

15816 

16216 

16639 

V7Q33 

17456 

17B6B 

18280 

18682 

19096 

19629 

9639 

10046 

10467 

10909 

11290 

1172* 

12181 

12639- 

13157 

13587 

13989 

14590 

15022 

15416 

ISIS 

16218 

16640 

17036 

17*56 

17870 

182S3 

18886 

19099 

19534 

9659 

10049 

10468 

t0911 

11301 

11726 

12182 

12643 

13180 

13598 

13991 

14591 

1502* 

15419 

15819 

18219 

16642 

17037 

17462 

17972 

18264 

18892 

19101 

19535 

9660 

10067 

10470 

10912 

11306 

11728 

12186 

12647 

13163 

13589 

13993 

14SB2 

1S02B 

1S420 

15821 

16220 

16648 

17038 

17484 

17873 

18257 

10093 

19105 

19637 

9662 

10064 

10473 

10915 

11307 

11731 

12187 

12648 

13168 

13591 

13994 

14595 

15027 

1S421 

15822 

16221 

1665! 

17040 

17465 

17874 

18270 

18896 

19108 

19638 

9664 

10065 

10476 

10916 

11308 

11732 

12188 

12853 

12174 

13596 

13999 

14600 

15031 

15423 

I582S 

16227 

16653 

170*1 

17467 

17880 

18271 

18899 

19123 

19642 

9665 

10067 

10479 

10919 

11313 

11733 

12181 

12654 

13178 

13596 

14001 

14606 

15034 

15430 

15828 

1622S 

16656 

17042 

17488 

17582 

18273 

10701 

19128 

19544 

9666 

10070 

10482 

10920 

11319 

11736 

12192 

12655 

13186 

13801 

14002 

14607 

1S036 

15432 

15830 

1823* 

16S7 

17044 

17470 

17898 

18276 

18705 

19130 

19548 

9667 

10071 

10484 

10923 

11323 

11737 

12196 

12657 

13187 

13603 

14003 

14808 

15037 

15433 

15832 

16ZS 

16661 

17046 

17471 

17888 

18278 

18708 

19131 

196S 

9689 

10078 

10485 

10924 

11325 

11739 

12197 

12659 

13189 

13606 

14005 

I4G09 

15039 

15434 

15834 

16237 

16663 

17053 

17474 

17889 

18279 

18710 

19133 

19557 

9670 

10087 

10468 

10926 

11326 

11740 

12199 

12662 

13190 

13812 

14006 

14610 

15040 

15439 

15837 

18238 

166S 

17054 

17476 

17890 

18284 

18714 

19135 

19593 

9674 

10088 

10489 

10027 

11327 

117*1 

12200 

12664 

13195 

13613 

14010 

14611 

15041 

15445 

15839 

16240 

15959 

170SB 

17480 

17894 

18285 

18718 

19139 

I960* 

9679 

1009.1 

10495 

10830 

11328 

11747 

12206 

12665 

13197 

13629 

14012 

14618 

15047 

15447 

15846 

16241 

16670 

17061 

17462 

17896- 

18288 

18719 

19147 

19588 

9680 

10093 

10496 

10935 

11329 

11748 

12207 

12671 

13196 

13630 

14017 

14618 

15049 

15448 

15847 

18242 

1867 1 

17063 

17483 

17901 

18290 

18728 

191 a 

1S71 

9681 

10097 

10500 

10936 

11332 

11749 

12209 

12675 

13202 

13634 

14019 

14622 

15051 

15450 

15848 

162*3 

16672 

17070 

17493 

17903 

18291 

18727 

19158 

19572 

9682 

10098 

10506 

10937 

11335 

11762 

12210 

12678 

13205 

13635 

14021 

14623 

15053 

15454 

ISSf 

16244 

16674 

17071 

17495 

17904 

18292 

18730 

19157 

19573 

9684 

10101 

10514 

10938 

11347 

11763 

12215 

12681 

13206 

13641 

14027 

14625 

15054 

15457 

15854 

16246 

16675 

17077 

17496 

17907 

19296 

18731 

19158 

19677 

9685 

10102 

10519 

10941 

11350 

11755 

12217 

12682 

13207 

13643 

14(131 

14628 

15056 

15458 

15655 

16248 

16681 

17079 

17508 

17909- 

18302 

18732 

19161 

19576 

9687 

10105 

10528 

10945 

11354 

11762 

12222 

12686 

13208 

13644 

14032 

14829 

15057 

15466 

15861 

18257 

16682 

17083 

17512 

17910 

1B305 

18733 

19183 

19580 

9669 

10106 

10529 

10947 

11356 

11770 

12223 

12693 

13211 

13845 

14033 

14630 

15060 

154B3 
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17065 

17517 

17011 

18309 

18736 
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9683 

10108 

10S32 

10948 

11358 

11771 

12224 

12694 

13212 

13651 

140*0 

14835 

15061 

15466 

15883 
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17087 

17518 

17912 

18312 

18739 
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19501 

9698 

10111 

10534 

10951 

11360 

11776 

12227 

12697 

13213 

13652 

14048 

14638 

15064 

15*87 

>5888 

16272 

16701 

17090 

1751B 

17913 

18320 

18744 

19176 

19SS3 

9700 

10112 

10SS 

10954 

11361 

11780 

12234 

12700 

13216 

13854 

1*050 

1*637 

15065 

15468 

15859 

16274 

16702 

17092 

17521 

I7B16 

18321 

1B74S 

19180 

19904 

9702 

10113 

10536 

10957 

11363 

11781 

12238 

12704 

13217 

13661 

1*051 

1*642 

15071 

15489 

15871 

16278 

IS707 

17093 

17530 

17920 

18322 

19750 

19183 

18696 

9706 

10117 

10536 

10961 

11366 

11783 

12243 

12705 

13220 

13663 

14053 

14645 

15072 

15471 

15874 

16282 

16710 

17094 

17531 

17921 

18323 

18768 

19186 
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8707 

10118 

10539 

10962 

11368 

11787 
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13222 

13667 
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14646 

15073 

15472 

15875 
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16711 
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17536 

17928 

18326 

18709 

19187 

19002 

B714 

10123 

10648 

10963 

11371 

11788 

12245 

12710 

13231 

13668 

1*057 

14647 
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15473 

15880 
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16712 

17101 

17538 

17931 

18330 

18770 
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10969 
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12711 

13232 
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1B079 
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16714 
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17934 
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19701 
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10129 

10664 

10969 

11380 
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12712 

13235 

13673 

14062 
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15050 

15475 
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17110 

17543 

17935 

18332 
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14650 
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13675 
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15064 

15*88 
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16301 

16723 

17115 

17550 

17942 

18336 

18778 

19196 

19707 

9733 

10134 

10663 

10974 

11384 

I1B09 

1226* 

12721 

13242 

13876 

14076 

14660 

15087 

15487 

19885 

16302 

16731 

>7120 

17561 

179a 

18338 

18780 

19197 

18712 

9736 

10136 

10564 

10976 

11388 

11912 

12265 

12723 

13246 

13683 

14078 

14662 

15068 

15489 

15896 

16303 

16733 

17123 

17559 

17947 

18340 

10785 

19200 

18713 

9738 

10139 

10575 

10979 

11390 

11822 

12287 

12724 

13247 

13684 

14079 

14664 

15090 

15492 

15899 

18307 

16738 

17125 

17561 

17948 

18344 

18707 

19201 

19710 

9738 

10142 

10578 

10983 

11391 

11B2S 

12271 

1Z731 

132*0 

13687 

14081 

14674 

15063 

15483 

15902 

16308 

16739 

17127 

17553 

17952 

183*7 

18732 

19202 

19717 

9740 

10143 

10S79 

10992 

11392 

11827 

12273 

12735 

13252 

13692 

14063 

14680 

15099 

15495 

15904 

18310 

16741 

17129 

17564 

17964 

18352 

18798 

19203 

19718 

9741 

10144 

10581 

10993 

11394 

11833 

12277 

12736 

13254 

13894 

14085 

14882 

15100 

15*98 

15907 

IOU 

16745 

17131 

175S 

17958 

15353 

18803 

19208 

10728 

9742 

10145 

10587 

10994 

11398 

11837 

12278 

12742 

13255 

13896 

14087 

14883 

15101 

15501 

15908 

18313 

16748 

17133 

17587 

17960 

18364 

18800 

19209 

19727 

9745 

10146 

10688 

10986 

11400 

11838 

12282 

12745 

132S8 

13704 

14088 

14684 
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15503 

15810 

16316 

16749 

17134 

17570 

17982 

18365 

10808 

19211 

19728 

9748 

10147 

10594 

10997 

11401 

11640 
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12748 

13281 

13705 

14090 

14685 

iBioe 

ISOS 

15B12 

16318 

16750 

17139 
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17868 

18366 

18814 
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19730 

9749 

10149 

10596 

10998 

11404 

11841 

12288 

12749 

13292 

13708 

14092 

14690 

15100 

15608 

15913 

16319 

16761 

17146 

.17572 

17989 

iB3 a 

18819 

19217 

19732 

8751 

10164 

10598 

11004 

11405 

11842 

12291 

1276* 

13264 

13709 

14094 

14696 

15113 

15509 

1S14 

16320 
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17147 

1757* 
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18361 

18820 

18219 

19733 
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10156 
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15510 

15818 
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16768 

17149 

17579 
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9756 

10159 

10609 
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11412 
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15020 
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17584 
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18388 

18827 

19228 

19742 

9756 

10191 
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11414 

11862 
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14708 

15121 

ISIS 

16924 

16324 

16760 

17161 

17588 

17983 

18373 

18829 
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19743 

9757 

10166 
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11415 

1186* 

12299 

12782 

13270 

13721 
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15122 

ISIS 

1502S 

16327 

16761 

17168 

17591 

17884 

18374 

18831 

19229 
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9760 

10174. 

10617 

11020 

11418 

11880 

12300 

12768 

13272 

13728 

14116 

14714 

1512* 

16622 

15930 

16331 

16762 

17158 

17592 

17885 

18377 

18833 

19230 

1970 

9761 

10178 

10619 

11023 

11421 

11883 

12305 

12770 

13273 

13733 

1*116 

14716 

15127 

15523 

16831 

16336 

16784 

17180 

17504 

17987 

18380 

18835 

19232 

19750 

9764 

10183 

10621 

11025 

11422 

11884 

12308 

12772 

13275 

13734 

14117 

14717 

15131 

15626 


16337 

16766 

17162 

17900 

17988 

18382 

18838 

19238 

10761 

9766 

10194 

10622 

11029 

11425 

11871 

12314 

12773 

13279 

13738 

14119 

14719 

16133 

15628 

czrl 

16338 

16766 

17189 

17602 

17989 

18391 

18837 

18238 

19752 

9768 

10198 

10626 

11035 

11432 

11876 

12318 

1277* 

13280 

13739 

14120 

14722 

15134 

15532 

15940 

16341 

18707 

17170 
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17991 

18382 

18840 

19238 

19757 

9770 

10191 

10628 

11037 

11433 

11878 

12328 

12778 

13281 

13742 

14121 

14723 

15135 

16633 

15947 

163(3 

16770 

17171 

17605 

17992 

18393 
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9773 
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11038 

11435 

11883 

12327 

12778 

13283 

13743 

14122 

14724 

16141 

15536 

15950 
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16775 

17175 

17511 

17993 

1B3S4 

18842 

182 a 

19760 

9774 
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10634 

11040 

11442 

11886 

12328 

12786 
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13749 

14123 

14728 

15142 

15538 
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11445 

11888 
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9776 
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10639 
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11460 

11890 
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14132 

14736 
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15542 

15971 
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17183 

17519 

18001 

18399 


19260 

19784 

9782 

10219 

10840 

11047 

11452 

11893 

12339 

12791 

13288 

13761 

14133 

14742 

15159 

15543 

15075 

16358 

16789 

17185 

17621 

18003 

18403 

188 a 

182S 

19775 

9783 

10221 

10841 

11048 

11463 

11801 

12342 

12732 

13290 

13763 

14134 

14744 

15191 

15649 

15980 

163S9 

16780 

17187 

17522 

10006 

18407 


19257 

19781 

9784 

10224 
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11050 

11457 

11903 

12349 

12796 

13297 

13789 

14136 

14745 

1516B 

15550 

IG982 

16383 

16791 

17193 

17824. 

18007 

18410 

18856 

18264 

19782 

3788 

10234 

10644 

11051 

11468 

11905 

12355 

12797 

13300 

13770 

14137 

14749 

16171 

16663 


16387 

16794 

17196 

17B26 

18011 

18412 

18867 

18287 

19788 

9792 

10235 

10648 

11052 

11459 

11907 

12382 

12799 

13301 

13771 

14143 

14754 

15174 

15564 

16B87 
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16795 
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17630 

18013 

18414 


18272 

19790 

9794 

10238 

10660 

11053 

11460 

11911 

12364 

12804 
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13778 

14146 

14756 

15176 

15668 

15990 

16372 

16796 

17199 

17636 

10016 

18415 

18868 

13273 

19781 

9796 

10239 

10663 

11058 

11462 

11912 

12370 

12005 

13306 

13780 

14148 

14758 

16177 

15699 


16375 

16799 

17200 

17537 

18017 

18421 

18860 


19794 

9797 

102*5 

10664 

11061 

11465 

11916 

12373 

12807 

13311 

13781 

14153 

14760 

15179 

16661 

16996 

16378 

16800 

17201 

17645 

18021 

10422 


19283 

19785 

9798 

10248 

10666 

11064 

11466 

11924 

12374 

12810 

13312 

13782 

14158 

14751 

16180 

15573 

15597 

18382 

16801 

17202 

17847 

18022 

18423 

18866. 

19287 

18796 

9801 

10249 

10676 

11066 

11470 

11926 

12375 

12816 

13313 

13787 

14160 

14770 

15184 

15575 

15998 


16903 

17209 

17660 

18023 

10427 

16870 

18288 

19798 

9802 

10253 

10693 

11069 

11471 

1 1927 

12379 

12818 

13316 

13793 

14162 

14772 

15105 

15576 

16001 

16332 

16805 

17211 

17653 

18026 

18*29 
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19293 
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9803 
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11*73 
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18026 

18*38 
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9805 
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12822 
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18027 
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9807 
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15418 

16834 

17229 
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12834 
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14791 

1S22S 

19617 

16030 

16429 

16837 

17233 

17880 

18060 

10466 

18801 

19312 

19919 

9622 

10286 

10712 

11103 

11606 

11962 

12432 

12841 . 

13352 

13819 

1419S 

14782 

15225 

15621 

16036 

16431 

1683B 

17234 

17681 

18051 

18470 

18903 

19316 

18825 

9829 

10286 

10713 

11107 

11507 

11986 

12438 

12851 

13354 

13820 

14196 

14795 

15228 

15624 

16039 

16434 

16842 

17246 

17582 

16064 

18473 

18904 

19319 

19929 

9835 

10287 

10718 

11112 

11508 

11967 

12440 

12855- 

13357 

13821 

14197 

14812 

15230 

15625 

16041 

16438 

16843 

17248 

17685 

18000 

18479 

18909 

19321 

18830 

9642 

10288 

10717 

11114 

11509 

11971 

12444 

12857 

13361 

13822 

142112 

14814 

15231 

16826 

16048 

16441 

16846 

17248 

17888 

18073 

18466 

1891 2 

18325 

19036 

9844 

10291 

10720 

11118 

11511 

11972 

12449 

12861 

13367 

13824 

14203 

14819 

15235 

16630 

10050 

16442 

16848 

17252 

17691 

18078 

18487 

18913 

19327 

19838 

98*8 

10292 

10722 

11121 

71513 

11975 

12462 

12862 

13376 

13825 

1*207 

14824 

15236 

15831 

(60S 

16443 

16849 

17254 

17693 

18081 

18490 

18917 

19329 

19939 

9850 

10293 

10724 

11122 

11520 

11979 

12457 

12966 

13383 

13827 

14200 

14828 

16240 

15632 

16056 

16*44 

16860 

17259" 

17697 

18057 

18491 

18918 

19331 

1900 

9853 

10300 

10727 

11123 

11526 

11984 

12458 

12887 

13386 

13829 

14210 

14830 

15247 

15633 

16063 

10446 

T6S5 

17264 

17996 

10000 

18482 

18920 

18334 

19960 

9855 

10302 

10729 

11129 

11528 

11987 

12463 

12870 

13391 

13835 

14212 

14831 

15253 

16635 

16065 

16448 

16857 

17267 

17702 

18091 

18493 

18922 

19342 

19960 

9859 

10303 

10730 

11130 

11531 

11888 

12463 

12871 

13332 

13836 

14213 

14633 

15255 

15639 

16070 

16449 

16860 

17268 

17703 

16095 

10496 

18924 

19344 

10986 

3863 

10305 

10731 

11132 

11532 

11991 

12466 

12882 

13333 

13838 

14222 

14839 

16256 

15947 

16074 

18483 

16861 

17269 

17704 

18096 

16500 

18826 

193a 

18967 

9867 

10307 

10732 

11135 

11536 

11992 

12467 

12884 

13394 

13839 

14225 

14840 

15260 

15651 

13075 

16*84 

16862 

17271 

17707 


18506 

18828 

i9sa 

19971 

9668 

10309 

10733 

11136 

11538 

11884 

12468 

12890 

13396 

13842 

14229 

148*7 

15266 

15652 

16077 

16466 

n 

17272 

17708 

18100 

1BS06 


i83a 

19972 

9668 

10316 

10735 

11137 

11542 

12001 

12470 

12891 

13400 

13843 

14230 

14948 

15268 

15853 

16078 

104G7 

n 

17281 

17711 

18101 

18609 

19S2B 

19352 

19978 

9870 

10319 

10737 

11141 

11545 

12006 

12471 

12892 

13*02 

13846 

14232 

148*9 

15270 

19854 

16079 

16*70 

16670 

17282 

17714 

18103 

18611 

18930" 

19353 

19977 

3873 

10320 

10740 

11142 

11547 

12006 

12472 

12893 

134 10 

13048 

14238 

14851 

16271 

15655 

16080 

16471 

16872 

17288 

17719 

10109 

T8S12 

>8931 

1S3S 

19978 

9976 

10321 

10742 

11144 

11552 

12008 

12476 

12897 

13*13 

13861 

14240 

14855 

15273 

15657 . 

16085 

16472 

16873 

17292 

17720 

18113 

18513 

18837 

19360 

19092 

3877 

10325 

10743 

11145 

11556 

1201* 

12477 

12901 

13416 

13853 

14241 

14859 

15276 

16658 

16088 

16477 

16874 

17293 

17721 

10114 

ISIS 

18940 

18361 

18884 

9679 

10326 

107*6 

11150 

11559 

12016 

12479 

12909 

13422 

13864 

14242 

14861 

16277 

15690 

15089 

16*76 

16875 

17294 

17722 

18116 

18520 

18942 

19306 

18996 

3884 

10327 

10747 

11152 

11560 

12019 

12481 

12913 

13425 

13055 

14246 

14864 

15279 

15885 

18094 

16480 

16876 

17296 

17723 

18117 

18521 

18944 

19372 



17380 17806 


1 8550 1 89 77 18420 

18552 18380 . 1B4Z3 

18853 18981 19431 

18556 18983 19432 

18561 13964 19438 

18562 18986 19439 

18583 18889 1»**0 

18568 18990 19444 
18589 18891 10445 

18571 18994 19447 

8573 18986 19449 

>8574 19007 19450 
8580 19010 19451 
8582 19026 I94S2 
>8588 19031 19463 

8587 19037 19454 
8562 19041 19457 

8897 19046 19458 
9600 19Q50 19459 
8601 19064 19461 


On December 15, 1982, there will become due and payable on the Notes to be redeemed the principal amount thereof together with accrued interest to 

December 15. 1982. On and after that date interest on the Notes to be redeemed shall cease to accrue. Payment of Notes to be redeemed will be made on or after December is, 
1982 upon presentation and surrender of said Notes, with all coupons appertaining thereto maturing after December 15, 1982 at any of the following banks:— 


The Chase Manhattan Bank. NA. 

Wooigate House, 

Coleman Street: 

London EC2P 2HD. 


Chase Manhattan Bank Luxembourg S.A.. 
47. Boulevard Royal. 

Luxembourg 


Chase Manhattan Bank (Switzerland). 
Genferstrasse 24. 

8027 Zurich, 

Switzerland. 


Banque de Commerce S A, 
51/52 Avenue des Arts. 
1040 Brussels. 

Belgium. 


Darwa Europe N.V., 
Amsfef 344. 
Amsterdam, 
Netherlands. 


industrial Bank of Japan 

Trust Company, 

245 Park Avenue. 

New York. 

N.Y. 10167. 


Sanwa Bank Ltd- 
Commercial Union Building. 
1 Undershaft. 

London EC3A 8 LA. 


With effect from December 15. 1982. the balance of Notes remaining in circulation will be S5, 000,000. The following notes drawn lor redemption in December 1981 have not been 
presented:— 1225, 1228, 1288. 1293. 2054. 2056. 2059, 2062. 2067. 2069. 2070. 2073. 2074. 2080. 2081. 2085. 2088, 13501, 13503, 13SQ4. 13505. 19605. 19608. 


November 11. 1982 


The Chase Manhattan Bank, N.A., 
Principal Paying Agent. 


r ^ 


Weekly net asset value J - \ ■ 

Tokyo Pacific Holdings N.V, 

on November 8, 1982,* US. $69.99. 

Listed on the Amsterdam Stock Exchange 

Information; Pteraon . Hatdrtng* Pfeiaon NY. 

Hne w grec ht 214.HH6PB Ai we ta nJm . 



MINISTERiUM FUR VOUCSWUtTSCHAFT 
GAFSA PHOSPHATES COMPANY : 


INTERNATIONALE AUSSCHRHBUNGNr. P 3217 

Dir GAFSA Phosphate* Company tnlrt dutch Ofladicbr Auascbmhung rrp. 
Angrbotr betuglich Kauf von: 

"ZWEI KOMPLETTEN BQffRANLACEN Ft)R 
SENKRECHTE, ABER VORWTEGEND GENEICTE 
PROBEBOHRU NGEN CEOLOGlSCHER UND HYDRO- 
GEOLOGISCHER N.VTVR, Ztt UNTEBBRETim" ...- . 

.An dicstaT Ausschzeibung imrrcistcrie FinnrA. die rich nil oben bcac h rabew . 
AnLmrn speziaJisie nm. kbnnea die Aiidwtopda dB imiw. A ' 
V’cmifcTMl tchirapwkmin diescr Ausschrcibm^' von nMnodnccn Dearnrt: 
Srniiv Gt'nrm de la Compagnic dec Phoeph&lca de CAFIm, 9. Rn da 
Rovaiun* de l’Anbie Seoudilr, Tunerim, anlnrdrm. 

Anprbote in (nutzoHicher faming (Original + xda Durchachlacr) iiuid m 
doppeitpn. wrsrhlossmeti I'mschbjpnt an : Monsieur Je Diiecteur airs. Achats. 
Compagiue dr* Phosphates dr GAFSA, 2130 MrtJaoui, Tarawa, zu Mmko. 

Dcr jusKir I'mschlae muss tnt turbsiehend brschriftet son: 

“SOUMISSION POUR DEUX ATEUERS DE FORAGES** 
"APPEL D’OFFRES INTERNATIONALES N* P S28T" . 

"NE PAS OUVRIR AVANT LE 16.1 ^982" 

(Anpebot fur Zwei Bohnnbpn. lntcxnathiiule Aaswhrribatig Nr. P3287. 
Nicht vor dun 16.11. 1982 zu offnen.) . 

Die Offnunp drr t.’mschlage erfulgj am Id November 1982 urn 09.00 Uhr ia • 
drr Dilution dm Achate. Mctlami. Tonesten, in Gegmwuf des AumcbuM 
jedoch unler Au.«schltm dcr OfTrntlkhkrtt. 

Frnwhrifllirhr odcr rod) drm SddusstrnniB rutfivQende Aagrbote kbtwtn 
■uchl brniriuurhtigt widen. 



MINISTHtIUM FUR VOLKSW1RTSCHAFT 
GAFSA PHOSPHATES COMPANY 

INTERNATIONALE AUS5GHRQBDNG Nr. P 3284 

Ofiendirhe Ausschreibung dcr GAFSA Phosphate Company fur Udenmg, 
Installation und Inbctrieh m bnc von: 

1. WARTUNGSWERKSTATT 

2. LACERRAUM 

3. WASOL- UND SGHM1ERSTATION 

4. DRUCKLUFSTATION 

fur <&e neue Schachtanlage OUM EL KECHEB her MetUouL Frnnen, die an 
dkser Aiewbreibung iwercswert sind and rich auf obne AoBriistnngenipetjafr 
sirren, kbnnen oath VeroffrallkiungsdalurQ gegen Zahhmg von hiring Dinar 
(DT 50) die Aussduribungsunteriagen vom zustandieen Uezenat bcmcfaca: 
Service General dc LtCompagnie des Phosphates de GAFSA, 9. Roe da 
Rovainoe dr FArabie Seoudite. Tunesien. 

Angebote in franzwnrher Fassung (Original + funf Dxrchac hinge) «nd in 


Angebote in fraiawnrher Fassung (Original + funf DurchscMagc) rind in 
doppehm. verse hlossenen UnwchUgen an Monsieur le Qief du Department 
des Marches dr la Compagwe des Phosphates de GAFSA, 2130 Metfamri; 
(Tuneaen), m aenden. . 

Drr ausserr UmscMag muss wie Dogr besduftet sdn: 

"Soumissioo poor : reqnipaneol (Tut Atelier Siicfr - 
Omn El KECHEB. Appel d'oHres N* P 3284” " l . 

"NE PAS OUVRIR AVANT LE 16 N0VEMBRE 1962*1 ^ 

(Angebot fur * WericstattanlajEen, HaintgesduftsteQe Own El Kecheh, 
Aoeechrabung Nr. P 3284. mcht vor dim 16. November 1982 zo dBwnJ .. 
Die Offnun* der Umschlage crfolgl am 16. November 1982 tan KXOO Iftr 
unter Zdlaasung der Offenuiehkeit im Depaitement des Matches in.MMwui, 
Tunesirti. Fenuchrifdiche oder naefa dem Schlnsstemun eintnffaide AngebMe 
konncsi nidbl beriidsiebtig werden. 


REPU^LIK TUNESIEN 

MINISTBtlUM F(jR VOLKSW1RTSCHAFT 
GAfjSA PHOSPHATES COMPANY : 

INTERNATIONALE AUSSCHREIBUNG Nr. P m 


Die GAFSA Phosphates Company 

von geologiachen und hj-droeeokiischen ProEehuh uuum im Raun Gil 
mur. M&knasey and Kjlaa-Ktarf» in den Jahrca 1963,1984. 1985 mid 


(fie Dnrcfafubrong 
wh tuuij e n im Raum GufinJ*"* 1 


Gevrinmmg von Bohiproben entfallen. derm Diudunoier mindesten^ 
betragi. and 7 Piezometer zur Bcutimnume der hydroea trachea Spie t 
Tide der Probebohrungen sdnnmkt zwiacben 100 m und 660 in. 

An vorik^ender AuMchmbung inlertaaierte Firmen konnea nseft 
ch m ydamm die Ausachreibrnigsbedingungefi hinadMfich SUirBe 
Arbeiten ie Bohr- and Fandort, so wie cUe BeschrnnkungM) der tf 
die betreuenden GeseU&rhaflen pdten. rotvedrr vom zusdnf&wa 
Service Genera] de la Compagnie da Phosphates dr GAFSA. • 9, 8W^ 
Rovanme de PArahjc Seoudite - Tunesien. oder von der Duncriou 
2130 MelaouL Tunesien, anfordem. 

Angebote in franzousrher Faaaung (Ongma) + fiinf Dbrcbachbgp) kind in 
domiehen. venchloasenea Umai-hlagra an Monsieur le Dinciwr des Achate de 
la Lompagnie des Phosphates dr GAFSA. 2130 Mellabui, Tttaesien. »«ndefl 
a- wie MOtetehend ta oeschriflm; 

"SOUMISSION POUR L'EX£CUTION DBS CAMPAGNBS 
DE BONDAGES POUR LA RECONNAISSANCE GfiOLO^ 
C1QUE ET HYDROGEOLOGIQUE DES BASSINS PHOS- 
PHATIERS DE G AFS A-TOZEURAlAKNASS Y ET KALAA* 
KHASBA** 

"APPEL D’OFFRES P 2075" 

"NE PAS OUVRIR AVANT LE 22-12*2" . - 

(Angebot brtr. Probebohninen fur nologisdie und byd rogeokigiachc Prtapok- 
tierungen im Raum Gaha. lazeur, fiUdmmy und Kafio-Khwh*. 

Nr. P. 2075. Nicht vor deni I M2- 1982 ru offnen.) ■ ! . V 

AuMehrabungwchluss und lazier Terrain dk ESnwiehuiie von AageJwfcn: 

18. Doonber 1982. Fettttchriftlirhe oder nach (fiesrto Tenmn ein^>Wl« 

Angrbotc kbnnen nidrt berurkaicht^ a-etden. 

Die Umschlnge vetdeo untiv Zularauns der OffcntBciiieit W‘22* 

n I tww 1AAA IIL. ! . t. IV- VT. 4.. 4 1^. ^Hr^t 
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Over sixty publications in English and French on 
Saudi Arabia, Nigeria, Egypt, Iraq, . 
Algeria, Ivory Coast, Cameroon, Gabon, 
and other important African and Arab countries. 

Over 1 5,000 editorial pages per year on 
political, business, 
economic and cultural affairs. 

WUBUCAHOK 

25 years of publishing on Africa & the Middle East. 

IC MagsdnasUd, P.O.Box 261, Carton House. 69 Great Queen London WC2B5BZ. 

Etfefrfc-laPociBTien ta tion AfriCakie-57. AvaTued'lqia--7S783ParisCedBx 16. 


SEND ME A FREE SAMPLE COPY OF: 

□ Nigeria Newsletter 

□ Saudi Arabia Newsletter 
G Gulf States Newsletter 

□ The Middle East Magazine 

□ New African 

□ African Business 

□ Middle East Travel 

G Middle East Industry & Transport 

□ A/g§rieS6lection 

□ Cameroun Selection 
O Cote d’Ivoire Selection 
D Gabon Selection 

□ Maghreb Selection 

□ Moyen-Orient Selection 

□ Afrique Informations 

□ Bulletin de 1‘Afrique Noire 


Name. 


Address. 


Country — 

Retum this form to London or Paris 


12 Month Sik. rw.SE 

High LOW Stock Dlv. YkL P/E 100s Hlgii Low Q^qSb 


24ft !5Vk Refill A 

3to ift Rmn wt 

Tto 3to ReatAoc 

4ft 3h RexNor 

10 4to RSrietP .12 

181* 3ft RJcftTC 301 

23 7 RcTC Pfl37l 

359% 209% RIoAle BlJO 

Tto ItoRlsGDr it 
< 2 RotMc 

2ft toRnbtai v 
16ft lOto Rclmav 1 

S0ft 12 Rogera .12 

416 lft RoncoT 
21% lftRgvPbn 
18to 12 Rudlck 
39% 1ft RBW 
Silk 12 Rutell 
101% 7ft RvkoH 
Mto 10ft Rvlbnd 


36d 


30 

J2 


7ft 3ft SFM 
Mto 10ft 5GL 
12 ItoSAAD 

aoft stosw 
109% 8V* Salem 
7ft atoSDgo- 
7ft 5ft SDgb 
Bft 616 5000 
74to JfltoSDgo 
19ft MftSDoo 
35 27KSDgo 
21ft 157%SDga 
41 29V% 5FrRE 

10ft SftSondDt 


J4D 

06b 


40 
Pf 08 
Pf .90 
Pt I 
pf 934 
Pf 247 
Of 435 
Pf24B 
200 
S30 


3 IftSonmrk 

fito 3ft5arpwit 

5ft 2ft sound B .15 

44% 2ft Sound A JO 

2196 6to Schrib ui 

. 796 3ftSchrad 

9ft 6ft Schwab 

6to 3ft Sd Mat 

Mto Bto Eel LM 

32to 19to Scope 

1 VkSaaDort 
996 3VkSecCOP 

I6>3 StoSoitPig 
TOto Ito SehsDii 
sto a Seles 
5 JftSemtch 

0 6 Srvtsca 

9H 3V* Servo 
68% 2ft SorvuJr 
16to ftoSetanCe 
6to etoShaerS 
5ft lft Sharon 
181* 4toShapwl 
16ft 11 Shawbt 
lOto Sto Steroi 
996 StoSHca 
17V* 7toSlhesA 
5ft ZftSllvrcsi 
4ft 3 SlmcoS 
Tto 3to5c4StSC 
Tft 496 Solltron 
17ft I2to SaraPa 
tlto 3to SeuTex 
13ft Bft SoelCap 
Vto 616 SC Ed 
91* dtoSCEd 
Tto 6ft SCEd 
10ft 796 SCEd 
13 996 SCEd 

29 22ft SCEd 
19M MV* SCEd 

191* Mto SCEd 

6516 47%5C£d 
73 SStoSCEd 
3 ItoSomK 
lift 3toSprkmn 
996 StoScrk Pf 1 
30ft 716 Spectre 26 
4to 2ft5eedOP ,10r 


7 |S Ml Z» 234b — ft 
SS »* Tto Tto 
ID '» 7ft M6 4ft— V. 

29 443 41m 3ft TV. eh 

1.116 «7ul0ft ipto lOftTl 
Jto 4ft 6ft— 16 
IS 9ft 9ft n* 

19 mt 30ft 3096—1% 

* 2' Jto 2ft 3V%+ Vk 
® Jto 2V. 216+ )% 

80 m i? & ins isr 

£ * 25 2% ft 

20 177 u TV* 2ft 2to+ to 
W » |vi»k IBM, 1BV%+ Vk 
9 24% 2ft 24k 
2.1K 40w*lft 294% 20ft- «% 
M 7 10 916 Bft «u+ to 
2241 544 Seto 32ft 33 - ft 
5 — S S — 

4 4ft 4ft 4ft 
30 13ft 13V1 13V?— to ■ 
24 114% 11 11 — 1% 

82 10ft 10U 10ft— ft 

si 10 ft into low- to 
3 TMi 71% — 

2 716 7to 

18 8, 

ZlOO u74ft 74ft 7446+ 16 
4ul»4 1916 194%+ ft 
18 34ft 3496 3416— ft 

2. JO* Hlto* » 

22 29V%d27 29 — ft 

7 17ft 17H, 17V* — to 
26 2ft 2W 2to 
92 5to 44% 41b— to 

2 <to 4V* 4V% 


71% — to 
71% + |% 

8 


4.16 

M 

.10 

n 

XS 


.101 


<Ue 

-in 

,12s 

30 


PTI02 
on 06 
Pf 108 
PfL19 
PflAS 
PflJO 
Pf2JO 
piui 
Pf73B 
pfB20 
vdC 


5.T 12 
27 7 
Id 

5 

33 8 
12 
11 
TO 

11 
TO 
TO 

12 

7012 
1410 
8 
II 

1110. . 

4*4 10 21 44% 4to 4to 

Z414 52 214k 21 21 —ft 

U 6 85 716 7 714+ ft 

40 7 34 996 9 91*+ 16 

1J31 115 & 54% 546— 4% 

U m r 125 12V * ’»*+ to 

3T2 5 JOto 30to 304%+ to 

M 13-14 13-16 13-16+1-16 
13 206 9 Bto Bto— to 

6 7 7 7 6*k 7 + 16 

13 719 ift 54% 5ft- ft 

20 3ft 3ft 3ft— Vk 

2<4'I30 4ft 49% 49 m— 9k 

52 8 Mu Bto Tto 8ft+ ft 

6 171 91* 916 996— ft 

II 84 u 7ft tft 7 + ft 

XI 8 t lift 1496 14ft- 1% 
1X11 3 5 5 5 

?6 246 2ft 24h+ 1% 

210 IflOulBft 1746 TOto— ft 

40 8 100 uT7 ltft 14ft— 4% 

16 8ft Bft Bft- 16 

43 7 37 84k >96 816 

1037 115 lift lift ltft+ ft 

73 54% 54% 54% 

$213 tv 4ft 4ft 4ft+ to 
176 4ft 69 m 6ft- ft 

95 502u Bft 74k 74k— Vk 

3011 3 1416 1416 1496+ ft 

58 35 2?% 7ft Tft 

93 7 7 1096 10ft 10ft— 9A 

TO 30 8ft Oft 046— 96 

IL 201 9ft 8ft 994 

TO 12 916 996 916+ 96 

TO U 10 9ft 10 — I* 

TO US 12ft 12 Mi+ ft 

43 2 27ft 2796 2796— 96 

TO 11 T9ft 19 19ft+ ft 

TO 37 19 1896 189%+ ft 

12. 22 64ft 64ft 641*+ ft 

TO Hu73to 731% 73to+ ft 

118 3 - 2ft Ito— ft 

30 B 6ft 616 61% 

TO 20 M* Bft Bft+ 96 

015 37 30ik 10 30 — 1% 

23 M 15 4 4 4 


aroe 

12 Month Six Close Prev 

High Low Stoat Ole. YkL P/E 1001 High Low Qooi.Ctase 


5ft 79% Started 
19ft 916 StpnOi 
5 3ft StrICop 
1*% ft StarlEI 
15ft ntoSMTEa 
lift JftStrutW 
121% 5to SumllE 
17ft 12taSuinttE 
41k 3 SuuCHy 
lift 7toSanoJr 
17ft 4ft Sundnc 
9ft 5ft SunJr 
19ft IlftSunFdS 
4ft lft SuaCre 
Aft 2toSuo<nd 
evk StoSwnSr 
4ft Iftsusauefa 
» SftSuaah 
3tft IXftSwttl 
Tft HSvnkiy 
14»* 7ftSyst£n 
44k 3ft SvsPIn 


JOO 


uv* 

6ft5oencsr 

OB 

• .* 

9 

9to 

91% 

9to 

29ft 






4 






34 

13ft SiProd 

OOb 

20 8 

78 

33ft 

33to 

33to— ft 

129) 





80 5 



41 




Tft 

49kStannd 


42 

U 

71k 

7ft 

Tft— to 

12ft 


13 

Tft StarW 

JO 

67 

74 

TO 

lift 

TO + Vk 




2ft SlarrtH 




3ft 

Ito 

39k+ to 

Tto 







89k 

Sft 

BV*— ft 

TOft 

9to UnvCm 


lift 44% T Bar 
lift 4ft TEC 
30to 131% TIE 
22ft 6ft Tif 
314% liftTobPrd 
181% 7ft TodB 
Sft 6 Tratv 
lift 3ftTct|Am 
1496 sft Tens mi 
20ft 13 TechOn 
Sft 3 TeeflTB 
TOft 5ft Tsctrot 
n SMTetonR 
27to lSftTomex 
149k. SftTeiOta 
» 134% TWkI 

5V* 34k Teney 
lift 6ft Tensor 
37ft 17ft T«Cfl 
lift 4 TexAlr 
9ft SftTexAE 
23ft TtoTyGRs 
Ul* ft TxGR 
47 30ft T* PL 
711k 9ft T wean 
16 7ft Tcxfr 
Sft 3 Thoratr 

IDft Sft ThreaD 

Wt ZZftThrlftm 
Oft 5 Tfchwll 
tSft 496 Ttmalx 
35V* 25 TotCd PMJS 
151% B Topaz I 041 
20V* 49% TBPPfG .154 
10ft 49% Tortot 
179% 7 -Toll PI g 24 

26 13ft TelPt 

15ft 596 T owner 

89k 2 Town 
2ft 7-14 Trailer 
15 7 TmsLx 

Ul* 4 TranEn 
tto 1 TmE 
169% 796 T m, Tec 

HUb 5 TrlSM 
II 496TrlaCA 
31% ftTubMx 
209k StoTutUot 
314% 2Dft TornrC 
ilk 196 TwfnF 


071 H s w 9n ■ 

9 06 43 8 527 13ft 12ft » 

W ffl to 41%+ 1% 
115 lft lft tlk+3-14 
nl.Be 1X1153 14ft 14ft 149%+ 1* 

47 396 3 3 — ft 

23 45 
11 • I 
6 2 
1315 4 
271 
40 t H 
2011 12 
B IN 
187 

U 8 154 

93 . _ ... 

3 9 9 9 — ft 

XI S 195 Hft 3$ 2516 — ft 

13 20 4ft 44. 49+ — ft 

0 9 91 129% 12ft 12ft 

190 u 5 4ft 5 + 9% 
— T— T— T — 

25 222 101% 996 99k+ ft 

1.134 88 796 7ft Tto— ft 

28 858 301* 2*ft 3996 
223 13 12ft 121*+ ft 


PflJO 


JB 

.tab 


I 34 

pf 
n 104 
1.131 
.10 


TVk 

7 

1 — 

Ik 

489t 

159% 

15ft 

lSft+ 

to 

2ta 

4Vi 

4U 

4to 


17ft 

12ft 

TO 

13 + 

h 

174% 

Tft 

7to 

7ft— 

Ik 

Mft 

9ft 

94% 

994+ 

to 

Mft 

1KV 

Uft 

18ft+ 

to 

516 

3 

29% 

n%+ 

to 

Jto 

6 
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38 
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L7 190 1796 
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8 87 1796 
0 6 28 4 3ft 
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94 4ft 
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Uft 14ft— 1 
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12Vk 
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496- ft 
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116 
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39 

1916 .. . 
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00 
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10 
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TOto 
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Ml* 

4r9k 

1ft 

lift— 96 
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3 
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1041 
U3o 
Wt 
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8to Ito 
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S3 B3 +1 
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Dine 
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JS 

00 


Jib 

.18 

JB 
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44 

11 

9to 
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~i 

MU 
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39 

Ifto 
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B 

UlSft 

- '23 

MS 

4*Vk 

31 

21 

2 

Ull 

8 

Mft 

1321 
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139% 

41.17 

49 

3to 

JTO 
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Mft 

10 

8 

Sft 

5 

6% 

5ft 


04 

If 

JK 

3» 


.1616 j:69% VWtfW 
81% mVIluMG 
into AftVolMer 
‘1496 TftVupMX 
121* -IftTuKCP 


7*% ■ftW+C 
42 17 WOW - 30 

1916 71*lMMe» * 00 
6 796 WallCS 

SSft MftWtmga 


U MB 10 
70 tfj 59% 
3 6 44 V Sft 

367 7-16 
2014 110 Mto 
XI 9 49 Bft 

20 3 2f 7ft 
<6071 91 14ft 

23 5 U lift 


-.3 

.04 

■3- 


_ 21H wongC 
W% ««. wants 
aSft-WftWmC 
7ft 1 WttiHlrt 
569* Sft WHIPS ‘ j» 

MA lift WRIT 1J8 

a Atowtsco I JO 
251* fftWflWd 00 
119% 7ft Weber E “n 

2ft lto Wei men JO 
1796 81k WridT B .» ‘ 

in% Stowwm • . n 

20ft 7toWlGnt 3 38 
lift 7toW0SG0 JO 
Uft 7ft WBPC0 . It 
22ft 7 Witter a 00 
139k StoWBtFlir 

4 to- n%wmtCM 

lift S WKMtD 
2ft IftWUMMO - 
29Vh UkiWmtMM 00" 
lft 7-UWttmB 


21 AV« 
IJ10 137 2A96 
4041 31 91* 

57 496 

J 21 1844 Ml* 
.110 29 5414 
3 15 110 18ft 
736 1996 
170 u 31* 
10U 111 Sift 
A017 27 lift 
2513 12 lift 
4J 7 312 Tft 
A 4Nu1!ft 
»» 3 2ft 

1322 32 996 

II 291 Jl9V* 
43 A STS 111* 
4J 0 5 Uft 

15 312 lift 
140 1196 
91 Uto 
7 1ft 
42 99 Sft 


31 u29ft 
34U lto 

7 171* 


2311 

5338 


Sft 

9 

Mto 

151% 

IM 

451* 

19% 

14V* 

121 % 

3 

13V* 

IV* 

5to 

9ft 

Sft 

■to 

ft 

15H 

01* 

7 

141k 

II 

A 

at 

9 

41% 

5Wi 

5116 

17ft 

in% 

2ft 

Mto 

Uft 

lift 

916 

11 

2ft 

91* 

U 

11 

uv* 

15ft 

ltto 

13 

Ift 

Sft 

Ift 

29k. 

116 

17U 


Sft— i* 
9to+ ft 

1416— to 
15ft— to 
1896+ to 
45V*— 1ft 
1ft 

T4V3+ to 
131b— 1 
3 — to 
13V*— 1% 
31* 

su+ v% 

9U+ ft 
Sft- to 
Ift- u. 
ft 

1SH+ to 
BV*— to 
7 

14 V, — ft 

11 — to 

61% 

28 to— to 

99k 

41*+ Ik 

svto— lft 

52 — U* 
179k— 9% 
Uft- ft 
3V*+ ft 
3496+ ft 
16ft- to 
119%+ to 
99% 

11 -ft 
296+ Ik 
9ft+ to ' 
18 + ft 
Hite— 1% 
iito+ to 
15ft— ft 
111*— to 
1316— to 
1ft 

5to+ to 
246+ to 
291*+ ft 
19k+ to 
17ft— 1% 


UU 

tto winkiu 

JO 

037 

15 

Uft 

TO* 

10U+ ft 

39 

2VftWl*P 


TO 

*30 


M 

36 

3V* 

19% WollHB 


TO 





■to. 

6 WdUrm 

•00- 

16 

a 


7V* 

TV* 

1ZW 

TftWkWper 

08 

5323 

21 


•V* 


tft 








27 

ifto Wtoiw 

05 

J 

11 

3196 

21ft 

31ft- ft 

4V% 

iftwigtH 

g. 

_ll_ 

1)0 

31* 

316 35-16-9-16 


34V* SftXofl 

1516 StoYonkO 1 

31 AftZimcr % JO 


750 % 79% 7V* 7V*+ to 
I a in aw 896— to 
1023 105 2096 19ft 199k— 1 


Solos figure* ora unafflctal 
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I — Oacinrt fl or paid after slock dividend or seflt-up. I — PoM this 
year, dividend omitted, deferred or no action taken at last 
dividend meeting. te-Detcared or paid this year, an 
accumulative tosue wtm dividend* bi arrears, n— New bsue. 
Declarad or pakf In pricedlno 12 months phis stock dividend, t— 
Paid In stock In preceding 13 months, estimated cosh value an 
ex-dtvfdend or ex-dbirtbutiea date. 

x — Ex-dtvidend or ex-rigMs. t~- Ex-dtaktand and sales In tun. 
*— SalMbifuX 


Toronto 

High Law Ctosaarge 


7681 AMCA Ini 
263 Abn Pra> 


18708 AgnkcoE 
515 Agra IndA 
10473 Alt Energy 
511 Algo cam 

278 Atgamo St 
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610 Argus Cpr 


317SAta.]f 
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15417 Bank NS 
1W» Baton At 
USD Bratar Res 
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M08 BC Phone 

SOOOBrunswk 

2000 Budd Cow 

$648 CAE 
16000 Cod Frv 
2SD0 Comflo 
1H0OC Nor West 
2100 C Pockrs 
27534 CtBk Com 

32519ConP Ent 
(DBOOCdn Nat R« 
3514 CTlreA I 

100 C Util B 
213236 Canusa 
45200 Cora 
UOOCeianese 

ITOOOierakeg 
3600 Can Dbtrb 
50 Can Forty 
3475 CTL Bank 
2896A Canventrs 
2PP CBnwoitA 
19208 COfiefcoR 
7700 Conran A 
20300 Crolgmt 

27128 Czar Res 
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jQW PaenAf 

22073 Denison 
7050 Dlckran A ■ 

lBTSDkficnwi B 


8199% 19ft 
8179% 1796 
T13 1296 

ST2ft 1216 
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SllM 111* 
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Canadian Stock Markets 


Prices in Conod Ion cents witass marked X 
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36 
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Montreal 



Kiak LowCtauOi'ga 
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2Sto 354%+ -V* 
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33S Dam Txt A 

813ft 
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OmatSan Indexes 


Not. 10 


Neon Previe w * 

Montreal 33531 33378 

Toronto 130.10 138000 

Mantraot: Stack Exchange Industrtata Index. 
Teranta: TSE 300 Index. 


The Eighth International Herald Tribune/forex Research Conference on 

HowtoManage 
Foreign Exchange Risks 

Paris, November 29& 30, 1982 



During the past year, with two major 
realignments within the EMS and the * 
unprecedented strength of the dollar, currency 
related risk has been more than ever a major 
preoccupation for coip orate treasurers. 

At the eighth International Herald Tribune/ 
Forex Research conference on “The Management 
of Foreign Exchange Risks,” you will have an 
opportunity to hear and question leading 
authorities from countries whose financial policies 
are of critical importance this year: 

-. • Kail Otto PoM, President of the Deutsche 
Bundesbank, 

• Robert Hormats, former Assistant Secretary of 
State for Economic and Business Affairs in 
the Reagan administration, 

• Michel Camdessus, Director .of the French 
Treasury and President of the Paris Club, the 
organization that coordinates public debt 
consolidation. 

Prospects for economic recovery wiH be. 
discussed by Sylvia Ostry, Head of the OECD's 
Department of Economics and Statistics. And the 


economists of ForeX Research will present their 
forecast for the major currencies. 

The program will also feature technical 
presentations by senior financial officers from ten 
international corporations: Creusot Loire, Dow 
Chemical, Electricite de France, GAN, Occidental 
Financial Services, Salomon Brothers, Singer, 
Sperry, Time/ Life Books and Union Carbide. 

They will discuss some of the most pressing 
issues facing corporate treasurers today : 

• the impact of currency ride on business strategies 

• protecting assets in times of inflation 

• how to use the U.S. paper market 

• currency swaps 

• rebelling and factoring centers' 

• taxation problems regarding forex gains 

• a case study of a French multinational 

• techniques and track records of exchange rate 
forecasters 

All speeches will be followed by a discussion 
period and simultaneous English-French 
translations will be provided at all times. 


CONFERENCE REGISTRATION FORM I HOTEL RESERVATION FORM 


Return to: International Herald Tribune 
Foreign Exchange Conference 
181, Avenue Charies-de-GanIle 
92521 Neuilly Cede*, Prance. 

Or telephone: 747 12 65,£XL 301. Telex: 612832. 

Please enroll the following participant for the oonferenoe to be 
held November 29 and 30, 1982 m Paris. 

Fees are payable in advance of the conference. Each participant: 
FF3.850 or the equivalent (phis 18.6% TVA for registrations 
from France). Fees wiH be returned in full for any c an ce llati on 
that is postmarked on or before Nov. 12. After that date a can- 
cellation fee of FF 1,000 will be incurred. Cancella t ions received 
by the organizers less than 5 days before the conference win be 
charged fee fun fee. 

D Please invoice ■ □ Check enclosed 

11-11-82 

Surname 


I 


Return to: Didier Ract Madonx 

Hotel M&ridien 

81 Boulevard Gouvion-Saint-Cyr 
75017 Paris, France. 

Telephone: 758 12 30. Tdex: 290951 

Please reserve for the nights of November 28 and 29, 1982: 

□ Single occupancy (FF510per night, tax included) 

□ Double occupancy (FF57& per night, tax included) 

A block of rooms has been reserved for participants at preferen- 
tial rates on a fust-come, first-served basis. 

Reservations most be received by November 21. 

Surname 

First Name * 


I 

| Company 


Address 


Chv/Connny 


First Name 

” ■ | 

Position 

Company 

Address 


Gtv/Countrv 

Telephone 

Telex 


I 

I Telephone 

I 


Tdex 


Deposit required for first night’s stay. Please enclose rfi*** or 
major credit card information. 

Card ' 

Number 


Signature 
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CROSSWORD 


ACROSS 

• l Muffler 

fiE.r.a-.e.g. . 
10 Something to 
cop 

14 All: Comb, 
form 

- 15 Counterweight 

• 18 en masse 

' (instant array) 

■ 17 Bill 

attachment 
18 Harvard, to 
T. S. Eliot 
.'20 Nov. 11 
. 22 Frisbee, for 
one 

■ 23 Broadcast 
24 Afro-Asian 

gazelles 
28 Nov. I 
31 Passageway 
' 34 Certain 
mathematical 
planes 

35 Vending- 
machine item 

36 Cinch 

37 Beldam 

38 WoiTKiut horse 

40 Sternward 

41 CacomisUc'5 
rel. 

42 Is concerned 

43 Nov. 5 

47 Ornament 

48 Rhine feeder 

49 O.S.S. 
successor 

52 Nov. 25. this 
year 

56 Ten days and 
life 

58 Houston 
athlete 

60 Unpleasant 
person 

61 Spat between ' 
peaks 

82 Rivero! 

Nantes 
63 Trucker’s 
concern 


84 Drains 
65 Overjoy 

DOWN 


1 Man on a 
nonfat diet 

2 Ai-Qahirah 

3 "For Me 

Gal.” 1917 song 

4 Sign from Me. 
to Fla. 

5 Realtor's sign 

6 Feature of 

split-level 


13 County of 
Scotland 
18 Coban patriot- 
writer: 1853-85 
21 Sesame 
25 Poet Masters 
28 Summa cum 


37 Men in Hard’s 


7 Soapstone 

8 Weapon, in 
Dieppe 

9 Afternoon 
social 

10 "...our— ■ 
done”: Sbak. 

11 Court term 

12 First apple 


27 “Under a 
Blanket of 
Blue” lyricist 

28 Fmsteraar- 

horn, e.g. 

29 In one’s 
solitude 

38 Play by 

Euripides 

31 ‘There lived 
in days 


Thackeray 


32 Playfully 

33 Kind of 


38 Soldier of Seoul 

39 Bird of the 
crow family 

41 Hide 

42 Qne-borse 
carriage 

44 Like certain 
sheets or coats 

43 Gives Up 
disservice 

46 H&nunarskjbld 

49 Eyelashes 

50 Not moving 

51 Correspond 

53 College sports 
org. 

54 Searotter*s- 
cabtage 

55 Organ stop 

56 Helios 

57 Kind of trip 

58 Bine Eagle 


K 

1 

2 

3 

r 

5 

1 

r 

7 

B 

□ 

1 

E 


p 

13 

14 





~ 




18 

r 



17 





18 




19 





20 





21 







t3» 

22 

J 


■ 

23 




24 



H 

28 

27 





28 

30 







31 

32 

33 






3T 




H 

a -1 



38 




■ 

37 

38 




1 

a 




40 



■ 

41 





42 





43 



44 





45 

4* 




47 







48 



J* 8 

So 

SI 

■HR 

52 



“ 

54 




55 

E 



58 

^87 

58 







1 

a 





SO 




1 

r 




a 





83 




Is ~ 




63 






WEATHER 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

■SUING 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 


HIGH 
C F 
19 66 
38 83 

14 57 
S A 

17 a 

18 64 
32 90 

12 54 

13 59 
U 41 

15 51 
7 45 

13 55 


LOW 
C F 
13 55 
13 55 
8 45 
-9 15 
I 45 
10 SO 
27 81 
3 38 


Ooudy 

Cloudy 

Rain 

Fair 

Fair 

Cloudy 

Stormy 

Fair 

Overcast 

Cloudy 

Fair 

Farr 

Overcast 


' BUCHAREST 

11 

S5 

9 

48 

Fair 

* BUDAPEST 

12 

54 

6 

43 

OvoreaN 

’ BUENOS AIRES 

19 

66 

12 

54 

aoudv - 

CAIRO 

18 

44 

12 

54 

Fair 

CAPETOWN. 

X 

68 

11 

52 

Fair 

' CASABLANCA 

19 

44 

11 

52 

Fair 

- CHICAGO 

19 

66 

7 

45 

Chwdv 

COPENHAGEN 

12 

54 

9 

48 

cioudv 

COSTA DEL SOL 

19 

66 

13 

S 

Fair 

. DAMASCUS 

13 

55 

4 

39 

Cioudv 

■ DUBLIN 

13 

55 

9 

48 

Fair 

- EDINBURGH 

13 

55 

9 

48 

Farr 

<- FLORENCE 

21 

70 

13 

55 

Cloudy 

FRANKFURT 

16 

61 

7 

45 

Cioudv 

GENEVA 

IS 

59 

3 

38 

Fair 

HARARE 

23 

73 

19 

44 

Cloudy 

. HELSINKI 

11 

52 

6 

S3 

Overcast 

HONGKONG 

2D 

68 

M 

61 

Fair 

HOUSTON 

27 

•1 

16 

61 

Cloudy 

•_ ISTANBUL 

13 

55 

6 

43 

Cloudy 

. JERUSALEM 

10 

50 

4 

39 

Fair 

. LAS PALMAS 

22 

72 

19 

66 

Overcast 

LIMA 

23 

73 

IS 

59 

Overcast 

LISBON 

17 

43 

10 

50 

Cloudy 



HIGH 

LOW 



C 

F 

C 

F 


LONDON 

15 

59 

8 

44 

Fol r 

LOS ANGELES 

16 

61 

to 

90 

Rain 

MADRID 

15 

59 

4 

39 

Folr 

MANILA 

27 

81 

22 

72 

Cioudv 

MEXICO CITY 

24 

75 

7 

45 

Cloudy 

MIAMI 

27 

81 

21 

70 

Cioudv 

MILAN 

12- 

54 

8 

46 

Overcast 

MONTREAL 

5 

41 

-1 

30 

Fair 

MOSCOW 

3 

38 

0 

32 

Showers 

MUNICH 

12 

54 

8 

46 

Overcast 

NAIROBI 

26 

‘79 

13 

55 

Cloudy 

NASSAU 

27 

81 

21 

70 

Cloudy 

HEW DELHI 

26 

79 

17 

63 

Fab- 

NEW YORK 

10 

SO 

5 

41 

Cloudy 

NICE 

18 

64 

10 

50 

Ctoudy 

OSLO 

19 

66 

0 

32 

Overcast 

PARIS 

14 

57 

6 

43 

Overcast 

PRAGUE 

14 

57 

2 

36 

Fair 

REYKJAVIK 

1 

34 

0 

32 

Cloudy 

RIO DE JANEIRO 

27 

81 

19 

66 

Fair 

ROME 

2D 

68 

15 

59 

Rain 

SAO PAULO 

22 

72 

17 

63 

Overcost 

SEOUL 

14 

57 

9 

48 

Rain 

SHANGHAI 

IB 

64 

6 

43 

Fair 

SINGAPORE 

29 

84 

24 

75 

Cloudy 

STOCKHOLM 

9 

48 

1 

44 

Cioudv 

SYDNEY 

32 

90 

14 

41 

Fair 

TAIPEI 

19 

66 

16 

61 

Rain 

TEL AVIV 

18 

64 

9 

48 

Cioudv 

TOKYO 

17 

63 

13 

S 

Rain 

TUNIS 

26 

79 

14 

57 

Cloudy 

VENICE 

13 

55 

10 

a 

Rain 

VIENNA 

13 

55 

4 

39 

Overant 

WARSAW 

11 

52 

4 

39 

Cloudy 

WASHINGTON 

13 

55 

5 

41 

Cloudy 

ZURICH 

12 

54 

7 

45 

Foouy 


Readings from Ihe previous 24 hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

- NOVEMBER 10 1982 


The net asset volue guofnttoos shown below are supplied by the Fa neb listed wttti 
lniuli iilimi quotes ore based or Issue prices, tu toBowIng 


the e xception » some 

rglfinl syr 


symbols Indicate frequency of quotations supplied far Mm IHT:(d) — 
dally; (w) — weekly ;(m) — monthly ;(b) — M-monthty; fr) — regularly; (O — 

irregularly. 


BANK JULIUS BAERJLCoLM 

— Id I Boertrand — 5F 78840* 

— ld)Conbor_ .... ..... SFBBBiB* 

— IdlGcohor. SF 847.00 

— IdlStockhor SF 112800 


BANK VON ERNST & Cl* AG PB 2822 Bern 

— id 1 C5F Fund SF2D4I 

— Id ) Crossbow Fund..- SF AIM 

— Id 1 ITF Fund H.V. SU38 


UNION BANK OF SWITZERLAND: 

— <d) Anted U.S.Stl SF35O0 

— Id I Band invert ...... SF64J5 

— Id) Fonso Swiss Sh 5F9X25 

— Id 1 Globmvost SF7U25 

—id ) Jopon-lnwest. SF 50000 

—(dl Pacific Invest... SF 11400 

— (d) Safit South AtrSh SF 44208 

— Id) Sima Swiss REN SF2T7O0 


BRITANNIA. PO Box 271. St. Heifer, Jersey 

— (w) Universal Growth Fund .... D097pc 

— lw) Jersey Cllt Fund LM EZLP 


CAPITAL INTERNATIONAL 

— lw) Capital Inri Fund— S3A48 

— (w> Capital IWkrSA. — S9A5 


CREDIT SUISSE 

— Id I Actions Sullies .......... 

— Id I Canasec 

— Id I GS. Fond*- Bands. 

— <dlCS.Fonds-lntl 

— id ) Emmie-volar 

— Id 1 Ussrc.— 

— (d ) Europe- Vokir 

— (d ) Podflc- Voter — 


.... SFZ71JO 

SFTOLOO 

.... SF 67 JM 
— . 5F7675 

SF 13100 
SF 77000 
.... 5F10A25 
.... SF9A25 


OIT INVESTMENT FFM 

—fid) Concentre.- DM17J4- 

— t(d ) mn We ntemo nd. dm 79.15- 


union INVESTMENT Frankfurt 

— |d ) Unlrentu 

— id ) Unltond* 

— (d)Unln* 

Other Fcmds 

lw) Alexander Fund ........ 

(ml Al-Mal TroN 

Irl Arab Finance 1J= 

ib) Adorn 

(wl TnnJcor InLFd IAEIF) 

(el Bondjelex-lseuePr...— — 

(w) Citadel Fund. 

(ml Clevetoid Offshore Fd— 

(b)COMETE. 

(wl Convert. Fd lid. A Certs 

<w) Convert. Fdlnt.B Cert* 

-Kw) Currency Trust 

(W1D.G.C, 


DM47.18 

DM1159 

DMS4J3 


FIDELITY PO Bex 470. Hamilton. Bermuda 

— (ml American Values Common S4J7 

— Iml American Vabas Cum. Pref. 510173 

— Id I Fidelity Aflter. Asnts. *5305 

— Id ) Fidelity Australia Fund 

— Id > Fidelity Dtr.5vas.Tr. 

— Id 1 Fidelity Far Eost Fd 

— Id > Fidelity Inti Pima ..... 

— Id IFIdelltv Orient Fund 

— id i Fidelity Pacific Fund 

— |d I Fidelity world Fd. ..... 


Id 1 Dreyfus Fund Inri .... 

(wl Dreyfus Interc on t l ne n t , 

’ ’ Europe OtHtoottoro LFZ198M 


S7_51 
S9835 
*2544 
54548 
51902 
S 101J5 
52478 


G.T. MANAGEMENT (UK) LTD 

— lw) Berry Pac. Fd. LM. 

— <w| G.T. Alia Fund 

— Id ) G.T. Bond Fund— 

— (wi G.T. Dollar Fund 

— la 1 G.T. Investment Fund 

— Id ) G.T. Joaan Small Co Fund. 

— Id l G.T. Tedmoloav Fund 


5544" 
5 1878 
51101 
51405* 
17-07- 
S14JS* 
52978 


*1X59 
511003 
S 86190 
S 1.19X37 
5945 
SF 12200 
. 5X15 
iimtia 

S54870 
S 824 

S 20.16 

s«a 

S29J0 

*2548 


Enemy inlL N.V. . 
FIF-Amerlca 


FlF-P«SflC_ 

First Eoole Fund.—..— 

Fonselex Issue Pr 

Forextund 

Formula Selection Fd 

Pandhalla 

FronktrTrusl lslsRlns. M „. M 

Gletaal Fund Ltd 

Global inn Fund 


wj Haussmann Hlflos. MV 


I NTERNATIONAL I NCOME FUND 
28-34 Hill Si. St. Heller, jersey - 

— Id ) Shari Term'A" (Accum) ... 

— id l Short Term *A’ (Dlstr) 


— (d ) Shari Term ‘B’ (Accum ) ... 
■" ~ '8' (Dlstr) 


— (a I Short Term 

— (wl Lata Term. 


5 1.1685 

S1A2T9- 

511*48 

SW774- 

*2143* 


JARDINE FLEMING POB 70 GPO Ho I 

— (hi J.F. Japan Trust YS 

— (hi J.F. South EoM Asia *2. 

— IhJ J.F. Japan Tachnoloev Y 1(1014 

— (b) JJf.PudHcSecSIAcc) *X93 

— (b) J J=. Australia *573 


I ndasuex Multihand* A— 

._ . Indasuez Multibands 8. 

(d i mterfund Sjv 

(wl I rtermorkef Fund.—. 

(wl international GaM Fund 

(d I IG. Growth 

Ir ) infl Sec uritie s Fund 

(dllnwrdaOWS. 

(r> Invest A Hantloues 

(r ) I tol fortune inti FdXA. 

(w) Japan Selection Fort ... 

(w) Japan PocHIc Fund 

(d I KS Income Fund LF 146X00 

fd ) KJebtwart Benson lnt. Fd. — *1744 

IwlKlelnwort Bens. Jan. Fd S3734 

(w) Leverage Can. Hold. — *12045 

id i uquibaer— 

(w) Luxfumt— 

Id I Mediolanum 3*1. Fund — 

(wl NAAT .. 


*3X13- 
*1874 
S9J4 
*947100 
SF 1ML90 
HE 
SF 81.24 
*1771 
DM 4X89 
SF2J4 
DM541 
*71X14 
tioass 

*13977 

*1026 

*27X17 

*8849 

*1X01 

*727 

DM2945 

S5BJH 

*877 

*9071 

*4824 


LLOYDS BANK I NT. POB 438 GENEVAN 

— Hwl Lloyds Inti Growth SF 

— Kw) Lloyds InTI Income SF 


ME R CHANT BANK AND TRUST CO. LM 

— Irl Co mmon - *425 

— (riMex-dollorennd sSTxoo 


PARISBAS- GROUP 

— (d I Cortexa International S9X1B- 

— (w) OBLl-DM dm 1,16546* 

— lw) OBLIGESTION SF 9X25 

— lw) OBLl-DOLLAR. *1,19132* 


(wl Nippon Fund—— — 

lw) Nor. Amor. Mv. Fund 

|W> NJUVLF.. 

(ml NSP F.l.T. 

lw> PANCURRI Inc. 

fh) Plelodes ..... - 

. Id > Putnam Intoml Fund 

(w) auontwn Fund N.V. 

(d)Rwita Fund — ... 

Id) Rentlnvcsf 

Id ) Safe Fund 

(a ) Sate Trust FWIO — 


(wl 


RBC Investment Mars, PO Bax 244, Guernsey 

— elwIRBC Inn. Capital Fd ST275- 

— Hw) RBC inn. Income Fd *1034* 

— H wl RBC North Amor. Fund... SXS2* 


ROTHSCHILD ASSET MGTM (CIJ: 
— (r ) OX. Dkr Commodity Tr 


*3X71 


SF 144050 


Samurai Portfolio.. 


SMH Special Fund 

State St. American.. 

Tokyo Foe. Hold (Sea) 

Tokyo Pee. Hold N.V. 

Transpacific Fund.— — 

UN ICO Fund 


United COP Inv. Fund.— 

Wedoe Japan N.V. 

Whdae poctnc N.V. jc. 

Weaa* US. N.V... 

Winchester Overseas . 


sum 

*4179 
51222 
*731* 
*1921 
*329* 
59085 
S 12737 
*1245 
*74935 
*4031 
*233730 
*4549 
LF 973 
*248 
*945 
SF 4355* 
DMS7J0 

511X93 
SSI 37 
*4929 
*4430 
DM7X40 
SZ29 
*4925 
*4537 
*5X17 
*1076 
*2X34 - 
S 12204 
*125089 


SWISS BANK CO RP 

— Id i America- Valor 

— (d I D-Mark Band Select km.. 

— Id I DoUor Bond Setechoci.... 

— (d l Florin Bond Selection.... 

— Id I Inlervolor 

— Id I Japan Portwlla 

— Id I Swlisvclor NewSer 

— Id) Unlv. Band Select 

— Id 1 Universal Fund....— 


.. SF 48730* 
.. DM 11X99 
*12825 
FI 1J84I 
SF6IJ0* 
.. SFS2423 
.. SF 20425- 
SF 7X50 
SF 1864 


i Securitas 

I Warfdwtde Special 

DM — Deutsche Mark; * — Ex-OlvUend; 
■ — New; 4A — Not AvottoW*; BF — 
Belgium Franau LF — Luxembourg 
Francs; SF • Swiss Francs; + — Offer 
prices; a — Asked; b — BM Orange P7V *10 
» Si per Wilt. S/S — stock Sent; ** — Ex 
RTS; “S" — Suspended; 

N.C — Not csmmunlcoted; • — Redemot 
or Ice- Ex -Coupon; •• Formerly Worhfwkle 
Fund Ltd; FI— Dutch Florins 


Moving? 

Make sure theTrib is there to greet you 


No matter where you're going — in Europe, America, Africa, Asia 
or the Middle East — you can subscribe to the world’s only Utter- 
national daily newspaper. 

For details and rates write: IHT Subscription Department, 
181 avenue Charles-de-Gmdle, 92521 Neuilfy Codex, France. Or 
phone Paris 747-12-65. exL 305 . 


ki te na tio nal Herald Tnbine 




immoMAKSA 
you am ms/mnmcu- 
„ 1000 m.joMPzuxm. 

I UHAT? BR?UK£T0&LUT, 
in \ *fPsnA&iam 
1- n utes* 


ym, owyu&Asax. 
man rfc&jrAn-Dea&wta 
ARBY0U MM'-CfiPS.wmBm- 
crazy? Tmucmf&iwms 
'mtameotP! 



UMTPPWSW 
mwmoFYotR 
Mcmamw w- 
fut&A&m / 

, \ ■ 


ump IWXPFWttXmtsX 
wDOALLimm 
fwXpMb DGASIBZFUCtS. 

/ 



I THAT SCRAMBLED WORD GAME 

bjr Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary words. 


SWENY 



ncr 

; h 




CUNDE 


: xx3 

□ 

□ 


BEMDOY 


□ 

□ 

r 





INTOUG 





IF THE BR\t? E 
LOOKECP 'STUNNJ1NJ©, 
HOW PIPTHE 
GROOM LOOK r* 


Now arrange the drded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Printanswerhoro: QXT3H 


yesterday’s 


H 

(Answers tomorrow) 

Jumbles: PILOT CfiUSH DAHUA BEACON 

Answer A kind of scotch suitable for children?!— 
HOPSCOTCH 


Inprime par Offprint, 73ruede rEvangile, 75018 Paris 



MV STOMACH WAS TALKING IN MV SLEEP.” 


BOOKS 


WAK IN SPACE 

By Janies Canon. 186pp. SI 3.95. 

Harper <£ Row. 10 East 53d St., Hew ^ ork. A.}. 10020 . _ _ 

THE SHAPE OF WARS TO COME 
By David Baker. 262 pp. SI 9.95. 

Stein and Day. 122 East 42dSt.. Sew York, S. Y: 10017, 


Reviewed by John Keegan 

EVOLUTTONS" in warfare 
Jtv. are one of ihc favorite topics 
of military writers. Four hare Keen 
promised this century, each connected 
with a weapon whidt seemed destined 
to destroy certainties on which gener- 
als and admirals — and siatemen — 
had rested their calculations since the 
harnessing of steam in the 1830s. The 
first was the submarine revolution, 
which threatened to make surface 
Fleets obsolete and starve nations de- 
pendent upon maritime commerce. 
The seccma was the tank, whose pro- 
phets. the Englishmen Basil Liddell 
Hart and Major General i.F.C. 
Fuller, believed would abolish the old 
mass armies which had dominated 
battlefields since Napoleon. The third 
was the long-range bomber, hailed by 
the Italian airman. Douhet. as the 
weapon which would do away with ar- 
mies and. navies altogether. The fourth 
was the atomic bomb, which idealists 
hoped would at last make warfare be- 
tween great states impossible. 

Military people, like the rfcst of 
mankin d, have, however, a way erf 
ada pting to circumstances. The four 
weapon revolutions arc with us still, 
more or less uncomfortably subsumed 
within operational doctrine, and in- 
terfering scarcely at all with the tradi- 
tional practice of warfare which, since 
1943, has brought the deaths of at 
least 6 million people in small con- 
flicts around the globe. And we are 
still confronted with the specter of a 
large conflict, between the super- 
powers, which the revolutionary 
weapons will serve to prosecute; if nu- 
clear power fails to deter its outbreak. 

New books on new weapons can 


a situation m which unervonunniui 
attack ceases to be a danker * 
UmiolSura. 8 lht 

James Canan works in a less &. 
tuns tic style, and from a more auUu* 
native data base: He » ButmJ, 
Week's .Pentagon rarespomfeM, .W 
an extremely -goodmie, by a |i ^ £ 
denoe deployed hot. His sources ary 
excellent and he uses them with a ml. 
muon and £St for quotation which S' 
ihe mark of the^ -high-quality icuinui 
ist. IndeeiL the <m|y 
apparent about his hook b iS lu-- 
which might better be exchanged with; 
Baker's. Canan is concerned to id! 
what is most Up-to-thc-nunuic abom 
the U.S. — and Soviet — armun 
whether deployed in the air. on u*, 
ground or on and under the sea, 
well as in fflace. Thus he dev 0 i« 


chapters to the coming generauoo J 
batikTuJd weapons. 


fire-and-foi reet 

which thnSSi ti&STttS. 
lion, to the next generation of filter 
aircraft, and the menace they Tja 
from missiles which can outturn (hem 
while remaining Ihdr hunters, and in 
lasere and high-cnog)' panicle beams 
(he is mow of a skeptic than Ba ha 
and more critical of. the fears ex' 
pressed by General George Keegan 
the Former C.S. Air Force chief of in- 


jellgcrire, wh° con tributes a foreword 


book). His two best chap- 
ters are on jhc MX rois&ile and the 


scarcely, therefore, arouse the hope 

m the 


that war is on the way out, or even 
thrill of purely technical interest in a 
new h uman achievement -which be- 
longed to a less fraught age. Vet both 
these books are of great interest, and 
not without a crumb of comfort for 
those who cling to their optimism. 
David Baker, a space expert, provides 
a history of space weapons and a cata- 
log of work currently in progress. The 
danger that he perceives, much talked 
of in popular science publications but 
little documented, is of the Soviets de- 
veloping weajxHis which will attack 


and destroy 
stellation of surveillance and commu- 


U nhed States's con- 


nicaiion satellites which orbit in 
space. The motive for doing so would 
be to deprive the president of the eyes 
with which he can foretell Soviet hos- 
tile activity and the voice with which 
be would command U.S. coun- 
termeasures. Laser and high-energy 
. particle beam emitters ore the system 
on which most work is being done; 
but cruder metallic missiles, fixed 
from short ranges, are also in the in- 
ventory and would have the same ef- 
fect could the satellites carrying them 
be maneuvered mto the- correct-orbit. 

Baker confronts the danger 
foursquare, but believes that work 
being done by the U.S. defense indus- 
try is keeping pace with the threat die 
Russians offer. He even foresees a 
moment in the 1990s when the United 
States may be able to threaten Rus- 
sia's land-based missiles with destruc- 
tion by laser from space the moment 
they emerge from their silos and thus 


submarine. The former he mokes in- 
teresting because he puts into coaitsu 
the politics of the missile, whose slim 
progress lowards emplacement he rep- 
resents as chiefly the result of Presi- 
dent Carter's desire. to use the MX a* 
a bargaining chip in the SALT talk*. 
The latter, the most arresting section 
of the hook, achieves an uhcannv levd 
of fascination because of the quamitv 
of fresh information he brings io$at 
cr and the high quality of his explana- 
tion. It is also, of course, a key de- 
ment in bis thesis, because it is upon 
the ballistic missile submarine that the 
United States's second-strike capabili- 
ty ultimately depends. 

Conan -is' not optimistic about ihe 
future. Bui neither is he alannisL The 
picture be reveals is of a continuing 
and mutual terrorizing through new 
technology as first one side and then 
the Qtherfinds an edge round the cor- 
ner of whatever "revolutionary*' 

S it is that its antagonist has 
id. For him there are no revn- 
y weapons. In one of his 
neatest pieces of quotation, he cites a 
Defense Department spokesman who 
confesses that "attack and defense al- 
ways work together,'' an admission 
which promises that the century mU 


draw to a dose much along the' path 

ihee 


that, militarily, it has followed 

last 25 years. For those who look m 
for the end, but perhaps for som 
pause in the arms race, the only hope 
lies in tike budget-defeating cosu 
which new weapons now lay upon 
productive populations wherever thy 
live. The point really does seem to be 
approaching when man will no longer 
be able to afford the things which he 
is clever enough to invent. - 


Solution to Previous Puzzle 


□□□DO DEUH EDDD 
BB0DC OCJC10 GQQE 
HE0DB QBE!QQD0OO 
BBDD HDG ODBHHE 
SBBQ □□□£! 
□G0DDO □□□□□□□□ 
EOQOD HE0Q EQDQ 
□nan □□□□□ □□□□ 

□□HQ □P1BI3 □□□□□! 
□EDEEnDD QHOacIEI 
□BEE HQEO 
EEDQDB EUa □□□□ 
ODHEEBBEO OEdEJO 
QODE □□DO OEDEO 
□BED □□□□ DBQBD 


John Keegan, no relation to Generd 
Keegan, is a senior lecturer in war slid 
ies at the Roval Military Academy, 
Sandhurst and the author of "Six Ar- 
mies in Normandy: Fran D-Day to rtf 
Liberation of Paris. June 6th-Aupel 
25th, 1944." He wrote this review fr 
The Washington Post. J . 


Saturday Review Purchase 


Uniud Press iHumwtomd- 

COLUMBIA, Missouri — Jeff 
Gluck, 29, owner and publisher pf the 
bi-weekly Campus Digest at the- Uni- 
versity of Missouri and the monthly 
Missouri Life, has aiuiounced^K u 
buying the Saturday Review and mov- 
ing it to Missouri, pending approval 
by the New York court handling tie 
Review's insolvency proceedings. 
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By Alan Truscoct 
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N EARLY half a century ago the 
great English player-writer Skid 
Simon offered smne interesting psy- 
chological advice about opening 
leads. If your choice ties between lead- 
ing. your own suit and your partner's 
suit, be suggested that you should 
tend to lead your partner’s suit 
The reasoning is based on morale 
rather than technique. If you lead 


mond with the heart ice to teach) 

position: 


your partner's suit and arc wrong in 
ympathet- 


aoing so, he is likely to be sympat__. 
ic. But if you take the opposite tack 
and are wrong, he may be mad at you 
for the rest of the session, winch will 
not help the partnership performance. 

West broke this “role" on the di- 
agramed deal, and was well on the 
way to creating some - partnership 
discord when a combination of cir- 
cumstances intervened. 

West led against four hearts after 
her partner opened the bidding with 
one club. The club suit might have 
been weak and the spade bolding was 
attractive, so she began the proceed- 
ings with the spade king. ' 

A dub lead would have given South 
no real chance, and the spade lead 
should have been fatal. South won 
with the ace and should have returned 
the suit Hus would have allowed him 
to throw a diamond on the spade jack 
and eventually ruff two diamonds 
with dummy's trump honors. 

But South erred by starting dia- 
monds immediately, and gave East ad 
opportunity that she was quick to 
seize. When the third round of dia- 
monds was rafted with the heart ten. 
East had an opportunity. 

The obvious overruff would have 
made matters easy for the declarer, 
who would have been able to raff an- 
other diamond high and draw t 
But, instead. East shrewdly J ' 
a spade. 



South had lost two 
not avoid losing two 
spade winner for a 
and the diamond 
A trump finesse in the 
shion would have met the 
“In the drcumsi 
marked East 
you for that opening. 
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South now led the spade jack from 
.west won 


dummy, but it was too late. 

and shifted to dubs. South ruffed the 
second dub lead and ruffed a dia- 
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Sugar Ray Leonard, wife Juanita after the announcement. 

Leonard Bowing Out 


Bv Angus Phillips 

Washington Pm Service 

BALTIMORE — Sugar Ray 
Leonard, improvising all the 
way exactly as be has through- 
out a spectacular boxing ca- 
reer, quit the ring Tuesday 
night and said he would never 
be back as a fighter. 

Leonard kept a crowd of 
about 7,500 admirers at the 
Civic Center waiting as he de- 
livered a soliloquy about all the 
things he has found beautiful 
— most notably his sight, 
which had been briefly imper- 
iled by his boxing career. 

Pointing to middleweight 
champion Marvin Hagler, who 
was seated nearby, Leonard 
said: “A fight with this cham- 
pion would oe one of thegreat- 
est in boxing history. This is 
Lhe only man that could main* 
it possible. 

“But unfortunately, it will 
never happen.” 

And then Leonard, 26, the 
wealthiest fighter boxing has 
ever known, said, “Thank 
you." and turned away from 
the microphone. . 

There was a moment of con- 
fusion. because many have re- 
cently forecast that Leonard 
would not fight Hagler but 
might return to the ring any- 
way against other opponents. 

Someone asked. “Does that 
mean yon won’t fight anyone!?" 

Leonard replied he would 
noL "No. That s it. That's it" . 

Leonard said.beJiad reached. . 
his decision to retire “right here 
tonight in the ring," after wres- 
tling with the Question for 
months. He underwent surgery 
for a detached retina in his left 
eye May 9 — shortly before a 
scheduled title defense against 
Roger Stafford — and two 
weeks ago was given a dean 
hill of health from to return to 
boxing if be chose to. 

Leonard said when he came 
into the mock ring for Tuesday 
night’s “Salute to Sugar Ray 
Leonard” he was about 55 to 
60 percent certain he would re- 
tire. The clincher, he said, came 
when Hagler was introduced to 
the crowd and climbed into the 
ring with him. 

M I made the decision today 
with Marvin Hagler present,* 
Leonard said. “Every day I 
would change my mind. I 
wanted Mama Hagler present. . 
When I walked to the corner 
where Hagler was. I wanted to 
feel something. And 1 didn’t” 

A Hagler fight would have 
been worth about SIS minion 
to Leonard, the biggest pay- 
check in the sport’s history. 

It was a strange scene. In the 


Civic Center, on Feb. 5, 1977, 
Leonard began his unparalleled 
professional career with a six- 
round decision over Luis Vega. 
Five years and S37 million later 
he had captured two titles, the 
welterweight and junior 
middleweight • championships, 
and had avenged his only pro 
defeat in 33 fights by defeating 
Roberto Duran in the second 
of one of the most exciting 
back-to-back boxing confronta- 
tions ever. 

Leonard’s 32 professional 
victories included 7 knockouts, 
16 TKOs and 9 decisions. He 
was never knocked down as a 
pro. 

When it came time to make 
his announcement Leonard 
launched 'into a freewheeling 
Speech in which he said, “Very 
few people get a second chance 
to visualize how beautiful the 
world is. I had the blessing to 
be able to see again.” 

Leonard described the things 
be regarded as beautiful and 
applauded his closest friends 
and family. Before the evening 
got under way, his mother had 
said of her son’s intentions and 
the prospect of big money for 
future rights, “What’s he going 
to do with all that money if he 
can’t see it?" 

After Leonard announced 
his retirement he apologized 
for Tecent confusion about his 
plans. “I didn’t want to inten- 
tionally mislead the press or 
the. public,!! Jbesaid. “Jlut-eveiy- 
day.it was a different answer." 

Leonard said he intends to 
work in television and advertis- 
ing “and do anything in my 
power to help" boxing. 

His attorney and confidant 
Mike Trainer applauded the 
decision. M I think it’s some- 
thing to be said for Ray Leon- 
ard that he recognizes that 
whether or not he could beat 
Marvin Hagler is not the end of 
the world,” said Trainer. 

Much of Tuesday night’s 
preliminary activity 'consisted 
of a stirring film of highlights 
from Leonard’s career. The 
savagery of the fast-punching 
welterweight when he gained 
an advantage, seen over and 
over again . on the screen in 
tapes of his best moments, 
stirred the crowd to rfipcring. 

They saw the best of Leon- 
ard — his title victory over 
Wilfred Benitez, his two rights 
with Duran, his knockout of 
Ayub Kalide for the junior 
middleweight crown and the 
14-round technical knockout of 
Tommy Hearns for the un- 
disputed welterweight crown 
on Sept. 16, 1981. 
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Yount Near-Unanimous Choice as American League’s MVP 


Compiled by Qur Staff Fran Dispatches 

NEW YORK — Robin Yount of 
the Milwaukee Brewers, who 
capped his finest season by setting 
a World Series bailing record, is 
the runaway winner of the Ameri- 
can League's most valuable player 
award. 

Yount, a 27-year-old shortstop, 
received all but one first-pace vote 
and 385 points in balloting by a 
panel of 28 members of the Base- 
ball Writers Association of Ameri- 
ca, two from each league city. Ed- 
die Murray of the Baltimore Ori- 
oles was second with 228 points. 
The results were announced late 
Tuesday. 

'Third in the voting was Doug 
DeCinces of the California Angels 
■ with 178 points, followed by Hal 
McRae of Kansas City (175) and 
Cedi Cooper of the Brewers (152). 
The other first-place vote went to 
Reggie Jackson of the California 
Angels, who finished sixth with 
107 points. 

In 1982, Yount coupled on im- 
proved offense with his most con- 
sistent season in the field to sur- 
pass the potential that even his 
boosters had forecast when he. 
broke into the major leagues in 
1974, at age 18. . 

Before this year, Yount’s best 
season had been 1980, when he set 
career marks with a .293 average, 
23 home runs and 87 runs batted 
in. In 1982, he baLied .331, one 
point behind league-leader Willie 
Wilson of Kansas City; he also 
drove in 1 14 runs, hit 29 homers, 
stole 14 bases and, while improv- 
ing his range at shortstop, commit- 
ted only 24 errors. 


Yount, whose bat coded off 
during the American League 
playoff against California, was 
outstanding as the Brewers met St. 
Louis in the Series. He batted .414 
with one homer and shared the 
team lead with Cooper by driving 
in six runs. Although the Brewers 
lost the Series in seven games, 
Yount set a record with four hits 
in each of two games. 

Yount played only one season in 
the minor leagues, in 1973, before 
joining the Brewers the following 
year. He played in 107 games his 
fust season and has been the 
team’s regular shortstop ever since. 

This year, Yount became the 
first shortstop to lead die league in 
both tdtal bases (367) and slugging 
percentage (.578). He led the 
league with 210 hits and ded 
McRae for the league lead in dou- 


bles with 46. He was second to 
teammate Paul Mob tor in -runs 
with 129 and third in triples with 
12 . 

Hany Dalton, Milwaukee’s gen- 
eral manager, said Yount is better 
than most great shortstops of the 
past because be excels at batting as 
well as fielding. “Luis Apancto 
was a great defensive shortstop 
and had tremendous speed, but he 
did not hit the ball oat of the 
park." Dalton said. 

Asked on the eve of the-World 
Series if he fell he deserved MVP 
honors, Yount disavowed personal 
goals. “The Milwaukee Brewers 
are Lhe most valuable team," he 
said then. “The year 1 had could 
not have come about if it wasn’t 
for this club.” 

On Tuesday he remarked: 

“When you are involved in team 


American League MVPs 

19S2— Robin Yount. Milwaukee, 
mi— Route Fingers, Milwaukee, 
mo— l Georg* Brett, Kansas City. 

1979 — Oon Baylor. California. 

1978— Jim Rice. Boston. 

1977— RoR Conrw, Minnesota. 

1774— Thurman Munson. Now York. 

1775— Frwj Lynn. Boston. 

1774 — Jeff Bur roughs. Texas. 

IT7»— Rsoote Jackson. OaktonL 
1973 — Dick Allen. Chicago. 

1971 — Vida B4ue, Oakland. 

1770— John Powell. Baltimore. 

19*9— Harmon Kl Hebrew. Min ne sota. 

19*6 — Dennis McLain. Detroit. 

1767 — Carl Va shsn «kL Boston. 

1W*— Frank Robinson. Baltimore. 

19*5— Zollo Venal tea. Minnesota. 

19*4 B roo k s Robinson. Baltimore. 

1763— Elston Howard, Hew York. 

17*2— Mickey Mamie. New York. 

19*1 — Roger Merls. Now York. 

»60— Roger Marls. Now York. 

WS9— Nelson Fox. Chicago. 

I7S8— Jackie Jenson, Boston. 

1957 — Mickey Manila. How York. 


TTW-Mkkev Mantta, Mew York. 
1955-Yogi Barra. Now York. 
l*5«— Yogi Berra, New York. 

1953 — AJ Rosen. Cleveland. 

1952— Bobby Shoniz. PiiiiadoWria 
1751 — Yogi Berra. Mow York. 
T750— Ptill Rhzufa. New York. 
1*49— Ted Williams. Boston. 

1948— Lou Boudreau. Oavetond. 
1947-Joe DIMaagta. Now York. 
19M— Tad Williams, Boston. 

IMS— Hal NewhauMT, Detroit. 
1944— Hal Newfwuser. Detroit. 

1943 — Suud Chandler, New York. 
1*43— Joe Gordon. Now York. 
194V— Joe DiMoegia. Now York. 
1940— Hank Greenberg, Detroit. 
1939 — Joe DiMoggte, New York. 
1938— Jimmy Foxx. Boston. 

1937 — Charley Gdvlnger, Detroit. 
193*— Lou Gehrig, New York. 
1735— Hank Greenberg. Detroit. 
1734— Mickey Cochrane. Detroit. 
1933— Jimmy Rax, PtritodelPhla. 
1732— Jimmy Fame. Phitodstehto. 
1731— Lottv Grow Phil ode toll to. 


sports, it is difficult to single out a 
person because the person gening 
all the glory never could have done 
it without other guys. Personally, I 
think there is too much emphasis 
on these kinds of awards,” 

Jim Golla of The Toronto Globe 
and Mail was the only voter who 
did not pick Yount first. Golla was 
quoted in The Rochester Demo- 
crat and Chronicle as saving be 
had based his selections on a meth- 
od he uses for handicapping hors- 
es: 

“Can the horse or player, carry 
the weight of a team the distance? 
Can he carry a team an entire sea- 
son? Does he do something special 
- in the stretch? Does he lift himself 
up to the occasion and maybe 
make the other horses or players 
around him thaL much better by 
forcing the pace? To me.” said 
Golla. “the answer to all those 
questions was “Yes’ with 
Jackson. It wasn’t with 
Yount." 

Runner-up Murray hit J16 with 
32 homers and 110 RBls. De- 
Cinces batted .301 with 30 homers 
and 97 RBls. McRae led the major 
leagues with 133 RBls and Cooper 
was a .313 hitter with 121 RBls. 
Jackson tied with Milwaukee's 
Gorman Thomas for the major 
league lead in homers with 39. 

It was the second straight year a 
Brewer has won the MVP — re- 
liever Rollie Fingers was named 
last year — and represented a 
Milwaukee sweep of 1982*s season- 
ending major awards, since Brewer 
right-hander Pete Vuckovich won 
this year’s Cy Young Award. 



Robin Yount 
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One Rookie Finds Strike Another Phase of a Movable Fast 


By Malcolm Moran 

New York Tina Service 

NEW YORK — Willie Sydnor 
has decided it is time to go om into 
the real world and look for work. 
Like many others in the college 


class of 1982, he is not expecting to 
find a job that relates to his major 
in psychology. He cannot be so 
choosy. “Odds and ends," he said. 
“Anything 1 don’t know what Tm 
doing I have no idea.” 


Unlike most members of the 
class of 1982. however, Sydnor has 
long been accustomed to changing 
direction because of circumstances 
beyond his control In the last sev- 
en autuAns, he has worn five dif- 


4 Teams Vote Conditional Approval 
Of NFL Ownership’s Current Offer 


Compiled by Our Staff From Dispatches 

NEW YORK — The Houston 
OQers, Los Angeles Rams and 
Dallas Cowboys joined the New 
Orleans Saints Tuesday in giving 
conditional support to the Nation- 
al Football League club owners' 
latest contract offer, denting the 
union's publicly proclaimed solid 
front. 

But many players also reaf- 
- finned their oppositions the five- 
year, SI. 31 billion offer by the 
league’s m a n agement council, and 
NFL Players Assciation leader Ed 
Garvey insisted that no team has 
formally voted to accept the pro- 
posaL 

Garvey contended the dissent- 
ing dubs were not fully informed 
of the proposal and that their 
questions concerning the offer in 
essence constituted a vote of disap- 
proval “When you get to the bot- 
tom of it, they posed questions 
that required good hard collective 
bargaining," Garvey said. 

“Many of the teams have made 
lists which move very dose to our 
proposal. In collective bargaining 
that’s what you do, list what you 


want and what you can change 
■ and go from there." 

The Oilers voted 27-5, with four 
abstentions, to accept the owners’ 
offer in principle, linebacker 
Gregg Bingham said Tuesday 
night But he added that the own- 
ers would have to change several 
items in the offer, including 
guaranteeing the players 1982 
wages, and clarify language in sev- 
eral other sections of the proposal. 

Dallas quarterback Danny 
White said the Cowboys would be 
willing to accept the owners’ entire 
offer “if they will clarify some of 
the language." The Los Angdes 
Times reported that the Rams had 
voted, 15-11. in favor of accepting 
it, but 20 Rams were absent and 
their votes were still to be counted. 

On Monday, the Saints, critical 
in the past of some union stances, 
became the first team to publicly 
break the united front when they 
voted, 45-1, with one abstention to 
accept “in principle” the owners’ 
offer as tendered m a 75-page doc- 
ument Saturday night, just before 
the latest round of negotiations 
collapsed. 

Meanwhile, the management 


council Tuesday filed an unfair la- 
bor practice complaint, charg in g 
that New Orleans player represent- 
ative Russell Erxleben had been 
threatened by union officials for 
his dissenting views. 

In its complaint, the council said 
that on at least four occasions “the 
NFLPA (the union), by its officers, 
agents and representatives, includ- 
ing Gene Upshaw and [executive 
committee member] Hvuv- Bethea, 
threatened, restrained and 
coerced" Erxleben. 

Erxleben said he had received 
threats that Garvey, the union's 
executive director, “would have 
my leg broken and all this stuff." 
Garvey denied the allegation, call- 
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ferent football uniforms. He is 23 
years old and has no promises for 
next autumn. 

More than seven weeks ago, on 
the second Sunday of the National 
Football League season. Sydnor 
was a rookie wide receiver ana spe- 
cial-teams player with the Pitts- 
burgh Steelers. He thought he had 
found a place to learn and to de- 
velop his talents. He had thought 
the same thing as a fr eshman at 
Northwestern University, and as a 
sophomore at VHlanova and as a 
senior at Syracuse. 

Five times in six years, Sydnor 
has been in the position of haring 
to look for another football team 
in a new place. He can still laugh 
at his never-ending search — and 
that be may lead the NFL in invi- 
tations to homecoming weekend 
parties. 

But there are other, more sober- 
ing facts. Two days after his pro 
debut, he was on strike. His chanc- 
es of earning another Steeler pay- 
check in the near future seem less 
likely with each day. There are car 
payments to make immediately, 
and plans for a wedding have had 
to be put off. 

A game check and a couple of 


ing it “absurd that anyone with the • bonuses don’t last too long if you 
union would threaten a player." don’t have any other income," he 
unexpectedly, the NFL said - 


Not 

called off next weekend’s games. 
Half of the 16-week regular season 
— 1 12 games — now has been af- 
fected by the strike, leaving no 
more than 10 games if the season 
resumes Nov. 21 and two week- 
ends are made up. 


He was cut near the end of 
training camp, after haring signed 
with Pittsburgh as a free agent, but 
a series of injuries to veterans 
quickly created a job for a rookie. 

Now the rookie has been caught 
in the strike. While his friends at 


home look at their paychecks and 
wonder if the players' demands are 
unreasonable. Sydnor has moved 
back to his parents' home in 
Rosemonu outside Philadelphia, to 
save money. 

“It’s weird when you read some- 
thing about what the players 
want,” he said. “And then, if 
someone comes up to me, they say: 
‘Don’t you think that’s a lot? We 
make $20,000. or S 16.000/ It’s 
hard to explain. You always get a 
lot of questions that are very hard 
to answer." 

His odyssey began in 1977, as a 
senior at Radnor (Pennsylvania) 
High School when be chose to en- 
roll at Northwestern. The coach 
was replaced at the end of his 
freshman season, and while the old 
staff had allowed him to play foot- 
ball and run for the track team, the 
new staff was not bound to that 
agreement. “I was bring pressured 
not to run track," he said. “I had 
been promised I could do both." 

So he transferred to Villanova, 
where his father had been a world- 
class sprinter in the mid-1950s. . 
Sydnor competed in both sports. 
He joked that his job on VQlano- 
va’s championship distance-med- 
ley relay team was just to stay 
close enough for Sydney Maree to 
make up the difference. 

But in April 1981, in the middle 
of one night in the spring of his 
junior year, the news broke that 
football was being dropped at Vil- 
lanova. He called home at 7 that 
morning to tell his mother he 
would have to leave the school if 
he wanted to play pro football 


The phone calls from recruiters 
began Lhat night. Within four days, 
he had heard from more than a 
dozen schools. 

Within a week, recruiters were 
milling around the Villanova field- 
house, handing out brochures and 
studying films. A teammate that 
day called the scene a going-out- 
of-business sale. “A madhouse,” 
Sydnor remembers. 

Again he moved on. There was a 
new coach at Syracuse. Sydnor had 
a chance to play and complete his 
degree requirements within a year. 
He caught 29 passes last fall for 
418 yards and two touchdowns, 
and he was graduated last spring. 
He shopped around before signing 
with the Steelers, and after haring 
been cut near the end of camp, he 
was considering the Canadian 
Football League and the U.S. 
Football League when the Sieders 
called turn back. 

Now, who knows? Ironically, 
the 1974 strike gave nonstriking 
rookies an opportunity when veter- ' 
ans stayed out of training camps. 
This strike may cost rookies a 
chance to develop before a new 
group competes for their jobs next 
year. 

“It will be just starting over 
when 1 go back, if there’s no sea- 
son this year." Sydnor said. He 
laughed and added, “I don’t even 
know if I’D still be considered a 
rookie or not. I hope not." 

His hope is based on economic 
reasons — and a simpler issue: 
“Not being hassled for bring a 
rookie," said the rookie. 
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Vayne Babych of St. Louis, left, and John Tondfi of New York 
v ‘ iot into it during Tuesday’s game, a 4-1 Islander victory that 
' broke a four-game winless streak for die Stanley Cup dumps. 
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Amateur . Standing 
Given Nehemiah 
For U.S. Track 

Compiled by Our Staff From Dispatches ■ 

PHILADELPHIA — World- 
record hurdler Renal do Nehemiah 
may compete as an amateur in the 
United States even though he 
played professional football this 
year. The rising was announced 
late Tuesday by Richard Holland- 
er, chairman of the review board 
of The Athletics Congress, which 
governs U.S. trade and field 

The question of whether 
Nehemiah could compete in ama- 
teur track events arose after he 
joined the National Football 
League’s San Francisco 49m as a 
wide receiver last spring. - He 
played in the first two games be- 
fore the NFL players struck in 
September. Nehemiah, 23, set the 
world record time of 12.93 seconds 
for the 110-meter hurdles in Aug- 
ust 1981. 

His amateur status had been in 
question because of a TAC rule 
that bars an athlete who has signed 
a contract in any sport from par- 
ticipating as an amateur in U.S, 
trade and field events. But the 
board based its decision on a pro- 
vision that allows athletes to 
receive money from participating 
in sport as long as that participa- 
tion does not aid their trade and 

field performances. 

Still undecided is Nehemiah’s el- 
igibility for international competi- 
tion or for the 1984 Olympics. 
That derision must come from the 
Internationa] Amateur Athletics 
Federation, 


Tuesday's Resows 

New Jersey 84. New York 82 (Cook 19. A. King 
14; B. Kino as. Will (ami 13). 

Damn toe. Washington IBS ITr I pucka 27. Long 
21; Ballard 27, RutanH 17). 

San Antonio 118. Utah 104 i Mitchell 25. Barries. 
Gilmore, Gervln 22; GrtffUh 2*, Draw 20) . 

intflam 100. San Diego 75 (Kellogg 23, Kntom 
20; Cummings 32. Owmbe ra 13). 

Seattle 112. dricaao 111 (SOurm 21, Thompson 
20; T1 mus 25L Canto*. Lester 16). 

Pimtnix 119. Houston 71 (Luna, Davts 17, 
Johann 14.- Hayes 17. AIL Jones 151. 

Atlanta 106, Denver 105 (RoumHMd 27. Wilkins 
25; English 30, Vondewegho 24). 

La* Angeles *», Kansas Cttv 117 (Nixon a 
wtows 18; E. Johnson 27, R. Johnson IB). 

Portland ill. Golden Star. 95 (Thompson a 
Poxson 15; snort 21, Cerran 2D). 


Transactions 

BASEBALL ■ 

Notional Leaguo 

HOUSTON— Named Cat Deal Dealt Monk*. 
Jorrv walker, coaches. 

FOOTBALL 

United M ate s Football UQSM 

ARIZONA— Stoned Sam Greene and Dennis 
Pearson, wkto racatvers; Kan Swltmr. quarter. 
Dock -wide receiver; and Steven wifflams. wide 


LOS ANGELES— Signed Rich Otmter. Lee In- 
gram, jgmgt Welker, Tommy Lister ml David 
Dote, deteraiv* lineman; Dove CenringttL tack- 
le; Stan Walker, autttor; Frank Jordon and Gib - 
tert Alvarez, place* letters; Grea'wmiams, Jim 
Duttner and Georer Bonks. linebac ke rs; Irwin 
Castillo, tic tit end; Seed Kuutz and Jim waatb- 
srtv, ouards: Angelo Gaea. aaortertxKk: Tim 
CuiMnMieRV Jhnmv Cflnfon, Lonnie Turner, 
Melvin Flekfc and La Rue Harrington, wide 
rtcehmrs; Dennis Cala and Demit Wylie, 
oomerboda; and Scotty Brers, Chuck Sc fell - 
and PhlUta Gilbert, safeties. • 

NEW JERSEY— Signed Victor Hicks. ihM 
end; Dana Nod and Pete Raetord, atten ti ve 
. backs; Joff Radnor, offensive guard; Kgnnan 
StartnU. Ptaceklckar. and James B arry , run- 
ntogtxxk. 

OAKLAND— Stoned Wyatt Henderson. Don-Iek 
Martin. Dm McCall and ante Sails. detonUva 
bocks; Steve Kratoock. ouortertock and Dexter 
Tbby, wide receiver. 

PHILADELPHIA S toned Kan Bra s we ll , Glen 
Morris and ft)cfc DonataKM.ilnoboCkena 
Copodton FooflMlI League 

BRITISH COLUMBIA— Stoned Ray Dewalt, 
Quarterback. 

HOCKEY 

Ntdtenal Hockey League 

CHICAGO— Called up Ket* Yoremciiuk and 
Mike Ftffler, forwards. 

WINNIPEG— Stoned Doug Soetaort. gaatle, to 
a mutH war coairacL 

COLLEGE 

STANFORD— Announced resi gn ation of Bab 
Rose, snorts Information director; named Steve 
Raecynski worts totorraotian director, effective 
Nor. 21. 

ST. LOU 15 1 terry Keaton- soccer coach, re- 
stonea 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCOir r*>viCE 

U5JL 


CLASSIFIED ADVERTISEMENTS 


iN-YX. 

212-765-7896 

212-765-7754 


312-861-0465 

Escorts awriUla to hovel anywhere 
nafowJy or ■rim nulionaSy. . 

MAJOR 

CREDIT CARDS 


!)■>• as 


USA AM 


htefaaAi 

Service h 


1 bo* 


taefadtas rotfio iwd TV. 


• CONTACTA MIBtNATiaNAL • 

- Boon Service in Eurapm 

GERMANY: , 06 1 03-16 1 22 

famkfbit - WSecfaadea - Mainz - 
C olgate -Bonn- Ik meo M orf- 
Eaaan- Barite- Hamburg 

BuUbwI - ‘ ' 


SWnZBBLANDi 0049-6103-86122 
Zurich - BomI - limteiM - Beene - 


AUSTRIA: Vtamw 060-61 03-B6T 22 

TOOT: ' 0049-6103-86122 

Roain-MIlaa 

0049-6103-86122 


Q20-436956 

tJteMdten. 


H0UAJO: 
Ametatda 


ENGLAND: U rn don 01-628 7969 
OTHER BC CAPITALS 

Tel: Germany' 0-6103-86122 


(Continued From Back Page) 


ESCORTS* GUIDES 


TRYST 

ESCORT 5BMCE 

NEW YORK 


Mofor OrodBConli Accepted 

212-691-0135. 


AMSTERDAM 

★ ★ ★ ★ ★ 

HONESTY 


ESCORTS & GUIDES 


LONDON 

OXFORD ST 
ESCORT SBMCE 
LONDON & ICATlttOW 
TEL-01 582 2400 


E5GORTSSMCE 
CRHXT 


20-233143 


LONDON 

BRGRAV1A 

Escort Sarvfc*. 

Tel: 736 5877. 


tVefawtanriHLY. Escort Service 

P.E. SERVICES 

* (212) 772-7895/ 6 * 

MAJOR CREDfr CARDS 


A-AMB0CAN ESCORT SBtVKX 

» ESCORTS NY & 

> EVERYWHERE 
YOU ARE— OR GO 

1 Americo-Transworid 

212-591-2934 

212-461-6091 

212-961-1945 


Ti_ 

Fresh 


write FOB 176b 
NT 11365. USA 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TBU 212-737 3291. 


(0) 6196-481429 

RANKRJKT-MUNKH 

PRIVATE COLLECTION 


FOK LAMES 1 GENTIUEMEN 


Amsterdam 

* SHE • Moatr a a w ig 


ELAN U.S.A. 

escort senna 
NEW YOK 312-874-1310 

Other major dttei avedabte. 


ZURICH 
Vanessa Escort Service 

THj 01/47 02 12-69 22 45 


AMSTERDAM 

Evita Escort Service 

TEL 258633 


AMSTERDAM 


N. BJBOffi EmdtMMcIo Strata 
Til. 645687 / 64568S 


ESCORTS & GUIDES 


SAN FKANQSCO, LA. 

{415) 331 0181 


MOST EXaURVE M IMttUD 

EVASION 

MuBingual Escort & Guide Service. 
Tot Madrid 2« 41 42-2614335. 


COSMOS WIT ESCORT SERVICE 

• FRANKFURT* 

AEVBYVMBSMBJROffi 
Tat Germany 0-61 1-499991 


THj 222940 


LONDON 

Porfman Escort Agency 

67 OShra SlfMA 
_ London W1 
TH; 486 3724 or 486 1158 


LONDON 

KENSINGTON 

BOORT SERVICE 

10 KBfSMGTON CHURCH SI. W8 
TO; 937 9136 Ok 937 *133 


AR1STOCATS 

LONDON 
Etoon Serva 
Tat 4374741/4742 
12 noon- nw dn igtv 


ZURICH 


sopMEBcokTa cuMssma 

THj 01/ 2026893 


LONDON WEST 

ESCOfTMENCY 

WEST END BHEATMEOW 
LONDON (01) 7472304 


ESCORTS & GUIDES 

• ZURICH - GENEVA • 

Omega Escort Semice Gormony 

TEL 0049-6103-82048 

FIESTA 

LONDON 

ESCORT SERVICE 

TEL 01 223 5639. 

AMSTERDAM 

ESCORT GUIDE SERVICE 
9NCE1V73 

Tat 247731. 

Zurich - Geneva 

Montmi Eteart 6 Gvide Serrie* 

Tet Ol / 361 9000 

APHRODITE 

ESCORT CUBE 5BVKE 
AMSTERDAM TEL 72 36 41 

1 HMjdfli 

VKXETT ESCORT SERVICE 

Tet 069/3005019 

GBEVArEXauSlVE 

Escort Service. Afternoon & Evening. 

Tell 22/21 79 29 

LONDON MAXME 

ESCORT SERVICE 

IHi 01 72*5008 

HB80K CONNECTION 

Effort Service. Exdusve London & 
Heaflrow. Tel (01) 2866528. 

„ HnlAMMH 

Enori Sendee London 

631 1767-7942901 

LONDON MAYFAH 

ESCORT SERVICE 

THj 01 5822408 

U3NDON - CHR5EA GKL Effort Set- 

Geneva-Jade Domkia 

Etrart Setviea, Tab 022/31 9309 u 

LONDON ORBITAL * 

Effort Senieo-TN, 794 4637. N 



GENEVA V.LP. Sarvic*. 
Noon lo nteMgte. Tri, 41 20 36. 


_ , EEC CAPITALS 

oaxt Service. Germany 0/7851-5719. 


WMNA * HARMONY * VIP Enmt 
Serum. Tel: 022442*18 or 542943, 
noon to midnight. 

AMSTERDAM • ANGEL - ESCORT 

COIOGNS - BONN - DUESSBDORP 
Escort Servian T«t 0221 / 124501 
BRUSSELS. CHAMTAL ESCORT Sar- 
vxte. Tet 520 2365. 

*«?— >■ -COB Bin 

lob 342 2792. 

^ANABGCmseVKXTri. 

BCORT smvicE. 

OUSSBDOIBF ESCORT 6 CUBE Ser- 
vice. Tefc 021 1 492505. 

«WNCH STAR Eicon Sarvira. Tat 
(069) 3) 17900, 

HAMBURG ESCORT SSnflCE Tet 
040/4105238. 

ntANKHJRT- WIESBADEN- MAINZ 
Sown Escort Service. 0611-282728. 
RANKRMT-WKSBADCN-MAMZ 
Dmo taort Service, Teli 06190 4488. 

MAMIHKr SOIUA ESCORT Service 

Teh 0611/606552 

wawmarr - ktra Emt & Travel 
Sonnet Tet 0611 / 682405. 
ntAMCtURr NEAR AWORT EmoH 
Service 06171/73908. 

MJANWUET - GWA &ccrt Semico. 

Tel, 0611-6842001 

1CNDON CARLTON Exdunve Mote 
beort Service. (01) 624 9525. 

tor»SSs, < iSJ4S“ ta * 

U0NDON PETITE HHJR Benrt Sorvioa. 
London /Heathrow. Teh 01 7496270 
OM»N MANUNE ESCORT Ser- 
vo. Tet 01 451 0045. 

ENNW a ! B C0B SERVICE Ttel. Urn, 

don 262 9530 or 589 2323 

OON MARS CLAM Eicort Sor- 
.Tat 01 235 1843. 

s, JON UWSBT Eicort Swvira. Tet 
01-4029838. 

tiftONTO, CANADA Effort Swvn 
Cm* Corck 414363-54& 

cw rant a usjl la ventura 

Effort Service. 21&88&-1666. 
212-420-1949. Creed CwdL 

Effort Seft 

■ Teb 1-244034. 

, aPORF/COljOCNE - Demina 
Enoteh Gnort Service. 0211/3831 41 
*-**"*- 
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ART BUCHWALD 


Elections Utinois-Style 


Last and Found 


W ASHINGTON — Of all the safekeeping, and then forgot about 
election races Last week them.” 
nothing compared to the gover- “That's a hard story to swaJ- 
nor's contest in Illinois. low." 


George Gipe Has Spent Three Years 
Compiling a Book of Loose Ends 


oofs contest in Illinois. 

On Monday I called a friend of 
mine at the Chicago Sun-Times 
and asked him if either Am 
Thompson or Adlai Stevenson bad 
won. 

“We may not know until 1984." 
he told me. 

“How come Illinois is so late in 
reporting their election results?” I 
wanted to know. 

“Because we don’t like to count 
all our ballots on the same night. 
Both sides like to keep some votes 
in reserve in case they need them 
at a future daLe. Like if the elec- 
tion is too close to call Now that 
enough time has elapsed, we're 
starting to see a lot of votes that no 
one knew had been cast on elec- 
tion night.” ' 

- ■ “I don’t understand." 

“Well, while I was talkin g to you 
they just put a bulletin on my 
desk- They just found a whole 
bunch of ballot boxes underneath 
home plate at Wrigley Field.” 

1 • “Is that good for Thompson or 
Stevenson?* 

“They don’t know yet if the bal- 
lot boxes came from downstate 
Illinois or the Chicago precincts. 
^Either side could have buried them 
-there, because as the Cubs' home 
field it’s one of the safest hiding 
• places in Illinois." 


“It isn’t if you live in Illinois. 
Do you know one election official 
at a polling booth took all her bal- 
lots home in a shopping bag. And 
tried to trade them for cat food 
coupons?" 

“Don’t the people out there get 
mad when they can't find out who 
their governor is going to be?” 

“It doesn’t bother most of us. 
We’re used to iL Some, voters like 
to have their ballots counted right 
away. But most of The people who 


By Dave Larsen 

Ln Angela Tims Serriee 

L OS ANGELES — One title 
that George Gipe had con- 
sidered far his new weak was 
“The Book of Lasts." 

He was afraid, however, that 
people would think it was a book 
about does. What emerged in- 
stead was “The Last Time 
When,” a fascinating compendi- 
um about everything from the fi- 
nal time a bell-crier cried to the 
concluding journey of the Orient 


have dose party affiliations prefer 
to leave it up to the political pros 
to decide when their votes should 
be tallied. Besides, without NFL 
football the governor's race is the 
only sport we have." 


“Rumor has it in Washington 
that. Mayor Byrne of Chicago is 
holding back some of her machine 
votes because she hates Stevenson, 
and is trying to make a deal with 
Thompson.*^ 


“Then the election is still up in 
the air?" 


“We heard the same thing here,” 
he said. “Adlai is trying to get a 
search warrant so his people can 
go into the Merchandise Mart, be- 
cause he heard Byrne’s people had 
stashed away dozens of ballot box- 
es on the gjftware floor. I just got 
another bulletin. They just found 
another 100 ballot boxes in a de- 
railed freight car on the Burlington 
Northern Railroad outside of 
Springfield.” 


“The study of firsts has pro- 
duced several books,” Gipe 
writes in his preface. “Lasts often 
make better reading than firsts 
and in many ways Qluarinate the 
human condition with more clari- 
ty, poignancy and realism.” 

Consider the beD-crier, whom 
tradition has walking through 
town and *inimip somethinc tike: 
“Twelve o’clock and all’s wdL” 
Actually, his responsibility was to 
ensure street illumination, and 
therefore a more typical ay 
would have been, “Look to year 
Lanterns.” Anyway, the author's 
research turned up the fact .that 
the last community to give op its 
officially salaried crier was Liver- 
pool, which retired Francis 
George in 1890 after his career of 
60 years. 

“The book was three years in 
the making [World Almanac Pub- 
lications: SB .95] and my researc h 


the word last would jump out ax 
me." 

Sometimes serendipity gmilni 

“It was while reading a news- 
paper obituary — of Samuel Sey- 
mour, who died in Arlington, Vir- 
ginia, in 1956 — that I learned he 
had been a 5-year-old in the audi- 
ence at Fold's Theater the night 
Presi d ent Lincoln was shot," 
Gipe went on. *1 fed safe in con- 
cluding Seymour bad been the 
last eyewitness to the event.” 

There are all mating of other 
tidbits. Consider that for nearly a 
century, beginning in 1883, the 
-Orion Express s ymb olized luxu- 
ry as it made its way from Paris 
to Istanbul. ‘The cars in which 
they [the passengers] traveled 
seats irumncd wnh Brussds lace, 
lush Hn^nnsk curtains on the win- 
dows, and fittings of solid oak 
and mahogany. . . . Gourmet 
meals were commonplace, of 
course, featuring oysters and 
pheasant, all served by waiters in 
morning coals." 

On May 27, 1977, with the day 
coaches crowded with passengers 
generally unaware of the trip’s 
significance, the 18 in first class 
sang “A old Lang Syne" and swal- 
lowed the last Of Wa r rharapagna 
as the now-seedy train polled into 
the Istanbul station for the last 
time. 



PEOPLE 

Caroline Annulment? 


4 . 


Princess Caroline of Monaco, 
granted a civil divorce from her 
French husband two years ago. is 


now seeking to have the marriage 
annulled by the Roman Catholic 
Church. Vatican sources reported. 
Three Vatican judges — an Italian. 



George Sanders: “Bored.” Dickinson: ‘’Rising fog.” 


‘It could be for some time. They 


now have scuba divers looking for 
punch hole cards in Lake Michi- 


punch hole cards in Lake Michi- 
gan. If they can find them and dry 
them off we may have a better idea 
of how the election is going.” 


“That could put Thompson over 
the top,” I said. 


would reach 12 feet if piled from 
the floor,” Gipe said. “It got so 
that every time I read something. 


T didn’t know they dumped 
ballots in Lake Michigan " 


. “They do in November. The wa- 
’ ter is freezing and you really need 
..a close election before the state 
- will spend any money for divers to 
'find the boxes. Wait a minute, I 


.just got another bulletin. They 
found another 2.000 ballots in the 


found another 2.000 ballots in the 
lost and found baggage room at 
O’Hare AirporL" 


■ . “I wonder how thev got lost?” I 
said. 


“The airline company thinks 
some election official might have 
been carrying them out of state for 


“Not necessarily. Someone told 
me that 200 precincts that still 
haven't reported in are holding 
back their votes in the Locker room 
of the Chicago Bears until the 
freight train votes are counted." 

T must say you people in Illi- 
nois have put the thrill back, in po- 
litical elections. Even the network 
exit pollsters can’t predict what’s 
going to happen in your state from 
one November to the next Have 
they counted your vote yet?” 

“I hope so. Because my cousin 
and I never agree on politics and I 
always try to cancel out his vote." 

“What does your cousin have to 
say to that?" 

“I don’t know. He's been dead 
for 10 years." 



Gipe, co-writer of the movie 
“Dead Men Don’t Wear Plaid,” 
said that sometimes he consulted 
books on firsts to discover poten- 
tial lasts, such as for horsecars. 

“I also read five sets of ency- 
clopedias. I went through the en- 
tire indexes of Time nm gwrine, 
The New York Times and the 
London limes, and without us- 


Bui there is nothing unreal 
about “The Last Time When,” 
especially not the chapter that 
tells the final earthly wads of the 
famous, 

P«rwp!ay 

Emily Dickinson: “I must go 
in for the fpg is rising.” 

George Sanders (suicide note): 
“I am leaving because I am 
bored.” 

' Alexander Graham Bell: “So 
little done. So much to do.” 

William Palmer, about to be 
hang ed, as he stepped onto the 
trapdoor: “Are you sure it’s 

William Sydney Porter 
(O.Hemy), to a friend: “Charlie, 
I’m afraid to go home in the 
dark.” 

W illi am Sydney Porter (O. 
Hemy), to a friend; “Charlie, I’m 
afraid to go home in the dark." 

Gertrude Stem: “What is the 
answer? What was the question?” 

Gipe said he got the idea of 
packaging lasts while he was rid- 
ing a tram home from Boston in 
1979. T had just finished a book 
and needed something to work 
an, so I was researching the V- 
rodeets which fdl an Loudon. 
But I could nothing which 
fisted the last one until I consult- 


in print, however, are divided 
into such chapters as lively arts, 

sports, literary, transportation. 

political, crime and punishment. 

For instance, the final behead- 
ing in Great Britain was on April 
19, 1747 — of a victim who first 
pul on his spectacles to make 
sure the inscription on his coffin 
was correct. 

“I included the chapter on 
sporting lasts because in your 
personal life you go from indeci- 
siveness to mdecuoveness." Gipe 
said. “Sports has a result. Some- 
body wins or loses." 

Thus the reader is privy to the 

last bare- knuckle championship . 


Three Vatican judges — an Italian, 
a Colombian and a Frenchman — 
are examining the case that could 
take months to decide, the sources 
said. According to printed reports 
in Italy and elsewhere. Pape John 
Paul u entered the case himself 
out of compassion for the 25- year- 
old princess's late mother, Princess 
Grace. However, a Vatican .source 
said the Sacred Roman Rota, die 
Vatican tribunal, took up the case 
before Princess Grace died in an 
automobile accident in September. 
Princess Caroline married Philippe 
Junoc in June 1978. repeatedly 
against her mother’s wishes. They 
offically separated in August 1980. 
and in October that year the prin- 
cess obtained a divorce. 


luncheon if they had toy 
ttwnpUrtctionx about the* feu. 
Daw* stopped, “Not t btt. 
just actors doing ^ssEbt n She 
mined to Stwari wid *wd, *Tefl 
them the Undbojh nary, Jim- 
my.” “Wen,” Swww skid, fe «« 
was asked if he would have plowd 
Charles Lbdbergh in the film 
“Spirit of St. tatfe" 2. he hod 
known Undbergh was outi-Senti- 
tic. It wouidal have made t differ, 
encc. he sthh was jutt t good 

Script” 


fight, baseball's last 
Manolcte's last bull "(upsetting 
the odds makers, the bull won), 
Karl Wallenda’s last walk. 

There is also material on Presi- 
dent Franklin Delano Roosevelt's 
last fireside chat, the last year 
that the U.S. Postal Service put 
on the envelope the time of day 
(within 30 min utes) that a piece 
of mail passed through e nyh sta- 
tion, Guy Lombardos last New 
Veal's Eve performance, the end 
of the Edsel automobile, and 
many other items for the last and 
found department. 


Senator Edward Kennedy is in 
Greece on a cruise aboard a yacht 
owned by the Greek tycoon 
loannls Latsis, according to* ship- 
ping sources and Greek port au- 
thorities. Greek press reports said 
the Massachusetts Democrat de- 
cided on the cruise as a rest after 
his successful campaign for re-elec- 
tion as senator. 


the former wife of T«§/ Curfew 
pay the actor $492,000 tor art- 
works and furniture she look from' 
their Bel-Air "heme- following their 
February divorce. Curtis’s lawyer 
says. Leak M er wBth AUsa, a for- 
mer model who was Curt#* third 
wife, sold a French modem taint- 
ing by Balthua for S4C&0OO and 
cleared furniture and other ah ob- 


Israel has lifted the ban on the 
music of Richard Strauss. But die 
Israeli Broadcasting Authority did 
nothing to remove the ban cm 

t • . _ • _ f mv .a. jur 


playing the music of Richard Wag- 
ner, whose music was idolized by 
Adolf Hitler. The broadcasting au- 
thority said that Strauss was not 
anti-Semitic and that he used bis 
position in Hitler's Germany to 
protect Jewish friends' and col- 
leagues. A morning news program 
Wednesday announced the ending 
of the ban on Strauss against a 
background of the composer’s mu- 
sic 


ed the London Times of 1945 [the 
last rocket was on March 29 of 
that year].” Thus was bom a 
book, although not with the title 
the author had in mind. “My 
choice was “Last Things First,’ 
but the publisher it.” 

The author said that for space 
reasons they also excised gems 
such as who the last castrato was. 
Castrnti, he explained, were 
males who were castrated at an 
early age, primarily in the 17th 
and 18th centuries, to preserve 
their, high voices for use in 
churches and operas. Research 
turned up the warn* of Alessan- 
dro Moresdn, who died in 1922, 
highly thought of, albeit not by 
everyone. 

The 341 pages that did survive 


ing any outside researchers.' 
Heavy stuff for a mm, now 48, 


Bell: “So much to da” 


Heavy stuff for a man, now 48, 
whose career as a professional 
writer began as a composer of 
gag captions for movie stills. His 
first, far winch he was paid S3 
and which showed Gregory Peck 
using a walkie-talkie in a war 
scene, had the star saying “I told 
you never to call me at work!” 

When not occupied with books 
and screenplays, Gipe likes to at 
in his Studio City home and 
dream up capricious titles for un- 
likely books, such as “The Histo- 
ry of Masking Tape," “A Century 
of Arm Rests,” “Peeling Bananas 
From the Middle." 



After a combined 100 years as 
screen stars. Bette Davis and 
James Stewart, both 74, have final- 
ly made a movie together, but it 
won't be seen in U.S. theaters. The 
movie is “Right of Way,” about an 
elderly couple who mute a suicide 
pact when the wife is strode with a 
terminal Alness. It will be seen 


right leg, severing it just b e low the 
knee. The girl faces two tntteaper- 


knee. The girl faces two morebper- 
ations, doctors said, and will nave 
to undergo continued physical 

.L. MT..„ .L. r.„, ; 


Stein: “What’s the question? 1 


next year by subscribers of Home 
Box Office and also may be shown 
in theaters abroad. Asked at a 


therapy. “It’s the first tiae : any- 
thing like this lias been accom- 
plished at this hospital,” Ddgardo 
said. “We’re very pood of- our 
staff, and of Tracy as wcH" ; . 


MOVING 


ANNOUNCEMENTS 


ALLIED 
VAN LINES 
INTERNATIONAL 


WOUUD UKE TO CONTACT moton of 

□nirml/iYrfure (3m, and obtain short 

fat of noMtjMdMbgn. Write Bat 
15677. Harold Tribm, 92521 Neufly 

UKMX, rrtXKM. 

A1COHOUCS ANONYMOUS m 
Engfahdaiy. Para. 6345965. 


CLASSIFIED ADVERTISEMENTS 


SERVICES 


REAL ESTATE 
TIME-SHARING 


REAL ESTATE 
TO RENT/SHARE 


COlt D’AZUR • TimHihmng between 


THE CAREFUL MOVERS 
vi/-c DBBOROES&A. 


£fes & Monaco. View Ezn & ho, S 
ftotlin luxury rilaA parV. 15dayitor 
Bn from P33JB0Q. T*b[3) 071 32 5 


HOLLAND 


EMPLOYMENT 
EXECUTIVES AVAILABLE 


EMPLOYMENT 

SECRETARIES AVAILABLE 


AUTO SHIPPING 


CpAKin: DQHOKDfcSSA. 

l-KANGfc: 14 r . de fa Vega, Pom 12 
Contact: Mr. Mdxxn 
M: 343 23 64. 


AMERICA CALLING 


OOMH. Ti q id tn ' mnegn. Write 
Bax 6262, Olympia, WA 99502, USA. 


GBiMANY: W sbmcb' G 

Frankfurt, 0611^81006. Munich, 089. 
142244 Ounuidorf, 0210*45023/24 


REAL ESTATE 
TO RENT/SHARE 


HOMBWDE8S (NT. For your bouse or 
lb fa Amderriom. Bedhovatfril 
1077 HP AM5TBDAM 020/797956. 


PARIS AREA FURNISHED 


GREAT BRITAIN 


STAYING IN PARIS? 


PERSONALS 


STURGIS 


OONTMEX: TEL 2*1 II II MBS. 
(Noar OPERA). Air A Sea to ol cow* 
trite Economy rate*. Abo baQgcaQ*. 


CATHY NL - CAU SYLVIA in Now 
York. Al wdL 


NlBMAnONAL 

41 Park Lana, London W1Y3TF 
Tot 01-493 1693 Tafau 893433 


BAGGAGE Sea/ Ah- Freight, remo- 
te*. THANSCAR, Pfak (lj 5000304 


REAL ESTATE 
FOR SALE 


N p rtf C q moti o n 
London nod Mmln Bu 


fURNUHBlA UNRJRNEMS 
ntST-CLASS APARTMENTS. 

Minimum nx*d 2 month*. 
Abo Sato 1 Boom* for tab. 
MlblMR, 1 RuaMoSan, 
Pert (SaJ-TeL. 563. 1777. 


AMERICAN. 36, 4 plus year* reactance 
Franco. OS. Accounting. M.S Econom- 
ic*. Dy nriwico at o o ntru l ur. monoo y 
financial pfanring, operationed ouaB- 
fag. A1 wrth US muMnotionofa Kay n- 
parimoa m ri a a gn 8. impfa m ai dubu n 
of automated financi al lyxtam. World- 
wide working experience. Soaks dd- 
langfag m cn egemart pcotfan. prafaro- 
bly bated fa VWm fan Coil 
Franca: (88)6001 93. 


I DUTCH SECRETARY Mala 

1 in fomo. Buent m EnaSsh 


LEGAL SERVICES 

US TAX, VBA a IMMIGRATION 

Cuaukiaiti USA. 91 Fbg SI. Honor*, 
Prxri 8a Tab 266 90 75. Tte 642066 F. 


K YOUNG LADY, rriknguoL i 
appear onca. Pari* 527 0T 93. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GREAT BRITAIN 


LOW COST FLIGHTS 



dw Wtarahawa U«m Gak St tel 515 
6684 Genova 121 9, 37/33Avdulignan 
tai 96 55 11. Munich 21, Lantfafaargor 
S*r 191a, tel 57 20 77. Bran* 1000. 
165 rue duMd.Nl 513 4150 


SERVICES 


NEW YORK return 3350. Dalraif and 
Altana return 3380, Chicago return 
*400 an Sobaao/KIM. No radriefiam. 
Cafl Antwerp 2339800 


FRENCH P-R. 


I NEW TOBX orw may * 220. LA. *315. 
cemfiund nefa ~ from London Tel: 
437 5492 London, - 


SACHR5 - Bona Bor and 04, Mjy- 
Wr"* nanmr r«touront ipedofoiag « 
dupcocigidbd steals and Sue M«m 
fabters. Open for hatch ted dm wr 
(•wan day* a weak. Rmarvteon n ion- 
don 499 2005. 8-10 North Audte 
Steel; London WL 


AUTOS TAX FREE 


INPUSH WOMAN SEE KS choft mping 
position. Exparienca in fbrnttag mfros- 
Irudur* RjosifSaiy co n ponies owar- 
jacn & ii*1 troda & commerce, Mpe- 


TEACHEVC POSITIONS 
AVAILABLE 


ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 


FOB SALE. DubSn. tefand. Afaubury 
Road pnbany Dubin's mod 
exdusiva adAe«. Superb luxury 
apcrtmai*, 2 bedrooan, 2 bdtwoom. 
My equipped bkban, tango lofan 
Mi-coverad wfe, mrachfag curtdra, 
ftaqu e tn oi bb firaf/acaj. lined car- 
pats throughout feiahad to highast 


pats throughout, finohod to highast 
standotL Prica E110JKKL Cohort: 
Wite Property [Dubtnji 96 77 95. 


LONDON LUXURY SBEVKB7 epart- 
imb*s - stwfia, 1, 2, 3, 4 5 badrooms, 
maaable far tang/diort bts. From 
£150 par week. Larin 581 5927 / 8 
/ 9 / 0. Tetax; 297110 HCBAdC G. 
LONDON - Far funtohad Rati & hous- 
«. Ote serviCB leocite US Caniora- 
hors ue Araeombe & Rbwhaid. Teh 
London 722 7101. Tataie 29W«L 
U3MMN. For tha bed furnthad Hots 
mid houses. Consult the Spaooidxi 
MgjKay ted Uwb. Id, London 


2 BEDROOMS, large fivfag room naar 
liBcemboura gardens. Parfacf corxS- 
ttafv corafdBtoJy aquppsd. Short terra 
accepted Tab 5480560. 


cxly W. Africa. Hirer* Spanish, wort- 
fag knowledge French, W*on. Harold 
Tnbone Bon 243, Pedro Taomiro 8, 


EXKkBI® TER* Engibb ongiv far 
blocked 20 hour* per we<4. New-Juna. 
IWs. P77 per hour / £5. Of A teb- 


SWTTZESLAND 


V1LLARS 


Madrid 20. 

BRITISH. Jut retired Senior Execmiwe 
nvites cfaaaite ariarvmwfag^ reporting, 
search asugmnaris. Home & abroad. 
Fhmnt Frmidi & Itofian. Tab London 
788 0541, <n> 1, on Bor 4252% WT, 
63 Long Acre, London WC2. 


phone. Urgent. Box Wd Harold Tri- 
bmie, 92521 Neo*y Cede*. Franca. 


ROLLS-ROYCE 
BRITISH MOTORS 
WRIGHT BROTHERS 


YOUNG IADY HJNOUAL 
firslbnl appea ra nce, t teto faid 
traveCng partner. 


ID USA or WCMUMMOC, contact 
your US travel agent*. Pcvis ZS 92 90. 


WINES A SPIRITS 


GRANDS OBIS DE BORDEAUX by 
hscM DMnonk 579 57 72 Paris. 


Tel:5A86947 / 5635995 HOLIDAYS & TRAVEL 


YOUNG IADY 


Canlrcfly faceted kjRwychdel 
next to ski Sft. 

4/5 bedro uu B. Sl eeps 7 to 9. Avfafabb 


CBVERALPOSrnCMVS 

AVAILABLE 


As a new eulaaiber to the 

International herald Triune, 

you am save up to 46* 
of the news sta nd price, denent fa ig 
an your country of redde n oe. 



. When fa Remw 
PALAZZO ALVBAWO 
tinury cportt w it house with ffaieshed 


flats, avalobia for 1 week ted mere 
from *50 a day far turo. 


*50 o day far two. 

Phone: 6794325.^93450. 
Write, Via ddVWobrelA 
00186 Rome. 


SWITZERLAND 



MUM NEAR BERN 
FOKSAIt 
VUA 


In cbaicB raghborhoed, near park, 10 
room* plus very, garage etc In targe 
garden with hisfonad Uoddmna faapr- 
fy 5000 sajn-. 1.16 oarwj, 5F2 maCon, 
not negotiable ajaaept on arrangement 
far separata sc4a of pert gnJ e n (in 
green zonal. 

Please contort) Bax 15678, Hendd 
Tribuna, 92521 NauOy Gedex, Friseca. 


DUTCH HOUSMGCB4TXEAV. 
. DBhwB rentals. Vdariusrt r. 174, 
Amsterdam. 020721 234 or 72322. 


EXECUTIVES AVAILABLE 


MW YORK BASS7 OWNBt- Aw- 

dont broo deort corn gtey wishes to ex- 
StaSan.htawYarfE 1002Z 


Intematioiial Business Message Center 

ATTENTION BUSINESSMEN: PMUk your bmbum mmn agn hi the bUtwwadoaal Herald Tribune, rchere i 


<s third of a million readen worldwide, met of whom on rs bm riiu m toed iaduetry, te3f rood h. jtat telex tu (Parit 
61 3595) before 10 olol, en earing that we can tola yon bade, and your men age eoffl appear taOUn 48 haurt. The 

Haw address. 


613595) before 10 ojb, ensuring that we can telex you bade, and your message e offi 
rato ie tJS. S8AS or local oqh m ai mt per Bnc. Yea mat indadr ccnspleta and terif 




STOOC MARKETS ARE BOOMING 
HIT VWBTMMT COSTS 
A IOSSB CAN BE MGH 


Our concect enables you to earn 
sutetanlfal income. Attractive return 
inducing den copied faweSted far the 
7th vets' ted aw 10O% <un « 6y by 
i the 9th year. Ideal favaetmanr far your 
Tcfionts and their hers with retumi 
oot dn yin g rndefiritely. Hgh aanangi 
pctenttaL 



PROFESfONAL PIAMST Acmmpo- 
red rarjvorod by Ameriaxi erxertcaner 
based ut Pcxis. Regults- paid rebeare- 
<*. evertud European tour. Teh 281 
40 55Ttw.AFri.Nav 17 & 18 be- 
hmen 10 tin - 5 pm for appointment 

WANTED MOTIVATED satamtan / 



MOm-CAKtO 
Tefa |93]5064 84 
Tetaec 460475 MC 


PR/li iris pi eter A Tourism Guide 
faceRant P ro e entdon 


CHARTS! A VALff YACHT fa Greece 
dsreef from owner of targset float fa 
. Europe. Americas mqnone roont . BicbI- 
lant crews, service, mafabntec&gavt. 


.SHOPPING c . 


SHADOW I -OORNKHE 


AUONel 


Paris: 562 05 87 


banded WdeFYadtft Ud^ Aldl Them- 
istokbous 22C, Piroeur, Greec#. Tab . 


■staUoous 22C, Piroeo*, Greaca. 
4529571 , 4529484 Tetax; 2TGD00. 


ROSB4THAL 

. Fine Own Crystal A Cutbry. 
Write far c te ilug. •_ 


YOUNG IADY. tone, dwuflws*. 
w8l troraL London 7473304. 


TRANSCO 


TAX FREE CARS 


safaswaman to negotiate wSh French 
manufaeftaws end export efiroctan. 


AUTOMOBILES 


Wri keep a corafant stodr of more duet 
one hundred brand now errs, 
ti M«kM ivwy pficocL 
Send far free catalogue A stock fat 


IADY MIBfREIB! A travel compan- 
ion, Paris. Tot 633 68 09. 

RAMS YOUNG MIWREIER, goad 
presentation. Fans. BQ7 84 9S. 

PAMS - YOUNG IADY PR / coanan- 
wn. Bwelent appe ar once. 553 62 62. 

PAMS BMNGUAL persond wfaton# to 
buenen «eaPives. Tab 500 58 17. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 
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FOR MORE 
CLASSIFIEDS 


mwkrfodwwi txia id 

Tab 460 £2 09 -647 65 


«t dracSon. 
Peers. 


5J L Diesel 36,000 ndes. gmcnedL 
farther iSwrTSvD. USUZSIOlU 
[0)6374 2660 Gerrmy. 


' H,']y 


rmn 


PLACE YOUR CLASSIFIED 
QUICKLY AND EASILY 


i rr tT e* 


TUESDAYS 

fa Ifae MT CfaMSed Section. 




AUTO CUPPING 

TOANSCA* 20 raa fa Sueur, 751T6 
Para. Tek S» 03 04. Nfc*= 83 95 33. 
Anhrarp 31 06 Tft Conoai 39 43 44. 

DE LOREAN. Leal dhonoa to orekr llui 
rotector'i ar in Europai Tab Germo- 
ny (0)6868/ 517. TV: 44 52 4Z 


36* SLOOP COtUMRIO 1969. New 
riggmg, interior. Mutt sett. 
■ 535,000. T* NY/ USA 212 752 IBia 


BY PHONE; Gill your local IHT representative with your text. You . wilt be Informed of 
the cost immediately, and once prepayment is mode your ad wifi appear within 48 
hours. 

BY MAlLx Send your text to your local IHT representative end you wffl be advised of 
the cost in local 'currency by return. Payment before publication rs necessary. 

BY TELEX: If you have an urgent btnimiu text, telex us, raid it will be published 
within AS hours in our INTERNATIONAL BUSINES5 MESSAGE CENTER. . 
For your guidance: the basic rate is $8.45 per line per day + local taxes. Them are 
25 letters, signs and spaces in the first line and 36 In tiw following lines. MMmwn 
space ts 2 lines. No abbreviations accepted. 


HEALTH SERVICES 


In all the above cases, you can 
now avoid delay by charging, your 
American Express Card account. 
Please indicate the following: 


- office during fadEfim; etc' 

. te dBsasr 

Mon Repos 24 Ban. 

1005 liwsama. SwUaeriond. 

Tefc PI) 22 35 12. 71* 7SISS MHgQl Att rapfiei be (reotod cenfidtetiaDy. 
KBqOBSt mctancR in Dnuht rrevn, 

German or Arabic. 


BSGC Busnass Sarviee* CerauR Gorp. 
KrttalgcroaB, 

IhlrflliHMI IL J|_ Ji_xf_r I I M — -I lie ■ei.teiet 
rfaran Mxeaviiiuut Uiu RMUnDUL 

CHWCFl 2uridi, SwtearW. 

Tab 01/211 92 07. TeJex: 813062 BSCC 


London Regent St. 


• Limey serviced officrt 

• Prestige nnafag oddraxs 

• 24 hour telephone u i e w mi n g 

• Trim; Swrrturid, Fax.Xarax 


urii wi fa nfaB offihoro oecourtt, seelifafl 
new efienb. Campiote ofl le e sarvicai, 
Icfaphono, tefax A regjeterad ncHmnei. 
All oocounte con* id Bred rtrk riy 

— ■ ■ n — l . 

URIlAJaUM. m e* m /S 

CPIS 

6902 P c refeu , Swi to tand. 


CHESHAM BOXXfflVE CBTOS 
150 .Regent Sfraet, London W1 


BUSMC5S TOP TO RANGE Aerated 


LONDON BUSBties ADDRESS/ 

PHONE/TELEX Execute, Suite 66, 
87 Regani SL, Wl. Teti 4S7094. . 
IMPETUS a ZUtKH t 252 76 21. 
PHONE / TELEX / AMUCK. 


DIAMONDS 


Ete 


YCXJR OFFICE 
in PARIS 


mne 15 Aye Vidor Hugo 7S 116 Ba il 
“*05 Tek 502 18 00, Tte 620893 F 


POME — let as in uu, nx; soars 

PIAZZA Dl SPAGNA * 5ft5 l SSl?Sa: lfli " h ' 


• Mubfagudi 


6 Aujuneuuduixjn address fadStiei 
with rnoRbax. phone and telex. 


• thd, mosages, anfan token aid 
forwarded. 



• PoMinletrimmwiMMl'MMfc. 


DIAMONDS & JEWBRY 
Export Prices Tax Free 


YOUR OFFICE BRUSSELS 

DYNAMIC OmCESHVia. 

Aue. de fa Taiche 2 . A 1160 BriBMb 
Tefc 66024 J 0 . Tlx. 25387 avud b. 



PUT 

YOUR 



THE 




IS. 


International Herald Tribune 

Wn Irt ane tope. 



jeets out of the m^oskm she. and 
Curtis shared danng their 12-year 
marriage. Sogertar Court JMge 
Seme* Reere told her to repay 
Curtis the value of the painting 


the ongirial cfivorce .settlemeu but 
she just didn’t give' Tony whai he 
was awarded,” the attorney said. 
Curtis, 57. now lives in the Bd-AiT 
home. His former wife moved to 
Malibu. • 


A 9-year-bid girl who underwent 
10 operations to reattach a Incut 
off by a train last August walked 
out a the hospital to begin thera- 
py at home. Doctors said.fhar Tra- 
cy Meadows's stamina enabled her 
to walk again. “Tracy’s a quiet fit- 
tie gut” said BBT Pctemo,: a 
spokesman at Martin Luther King 
Jr. General Hospital in Lot Ange- 
les. “Bui she's also a very strong 
little girl, ae'd have to be.ro bsvt 
gone through what she ha* and to 
come out smiling.” Tracy was 
playing on railroad tracks near her 
South Los Angeles horn: Aug, 24 
when a freight train rati over her 


• Toll V 

III Bfl 5 







































